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JAST BANKER 


A General Newspaper Devoted to the Business Interests of the Pacific Coast and Slope, with Special Attention to Bates: Bonds and High-Grade Securities 
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PRIVATE WIRE TO CHICAGO AND NEW YORK. COMMISSION ORDERS EXECUTED ON ALL EXCHANGES 
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BONDS 


PHS bank offers only those securities which 
are suitable for its own investment, and which 
have been approved by our corp of bond and 
securities experts. 
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ESTABLISHED 1858 


Investment Securities 


335 MONTGOMERY STREET AND PALACE HOTEL = 
SAN FRANCISCO, CAL. = 
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GOVERNMENT, MUNICIPAL, z Members San Francisco Stock and Bond Exchange 
CORPORATION, CALIFORNIA Z 
IRRIGATION DISTRICT 


B Q N D 5 Stocks a Boa: 


UPON REQUEST 


Government, Corporation 


and Municipal Bonds 
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Bond Department 
California National Bank 


of Sacramento 


Inquiries Invited. Our Unusual Facilities Always at Your Service 
Commission Orders Executed on All Exchange 
Direct Private Wires 


eeholp wat ROR E CIIYy 410 Montgomery Street, San Francisco 


Resources Fifteen Million Dollars 
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THE OLDEST HOUSE IN AMERICA SPECIALIZING EXCLUSIVELY IN 


U.S. GOVERNMENT AND LIBERTY BONDS 


ANY AMOUNT OF ANY ISSUE BOUGHT AND SOLD AT NET PRICES WITHOUT COMMISSION 


CHICAGO C.F. CHILDS AND COMPANY NEW YORK 
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Chapman DeWolfeCo. 


MEMBERS THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 
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World Wide Service the Key to Business Opportunity 


Alert American business men are reaching into new markets throughout the world. 


Our export trade recently reached the stupendous volume of $20,000,000 a day. Exchanges have attained 
proportions without precedent. 


In that tide of gold are rich business-building, profit-making opportunities for the banks of Western 
America. 


ANGLO DIRECT OVERSEAS SERVICE is the development of many years of highly specialized effort 


plus an intimate acquaintance with the problems of American financial institutions. 


Through our direct interest in and long established relations with great financial institutions in the 
world’s money capitals ANGLO SERVICE reaches the markets of the civilized world—is a key to their 


opportunities. 


We cordially invite the submission of Western Bankers’ foreign trade and exchange problems to our 
corps of experts. 


RESOURCES OVER ONE HUNDRED MILLION DOLLARS 
OFFICERS 


HER BERT LS EVRA CBE Sericie mn cetsteas: aie el tite ueteterekale te reletene teers President 
MORTIMER FLEISHHACKER....... Vice President W. E. WILCOX........Vice President and Cashier aS. (CURRAN Sexe sie te alee «be Assistant Cashier 
I, PRICE DEAN DE Rege tee cievaighr aber: Vice President De Wis LULTRINEEES Bia id Eteays crcietole Ses ane Vice President EUGENE PLUNGE Teco ptsv'y stele Assistant Cashier 
GC. oR BRUNE ceociae piles b eeterines. Vice President FREDOR OUBR og aoe Sinn mint eae Assistant Cashier ER: ALEXANDER. i esib css oe Assistant Cashier 
EB, Wes WILSONS Se actea ciate oe etake's Vice President GEO,) Ac VANE SMPTE. So pest one Assistant Cashier Bed. AUBERT .o@sinwie wane . Assistant Cashier 
HARRY COED denne cae bes sce Vice President VS SCIEN BORER cate a teceteteitiie aes Assistant Cashier GEORGE, STEMMED eee + cis eietrcne nd Assistant Cashier 
JOHN GAYLE ANDERTON..................Assistant Cashier and Secretary 
DRE Cel OuRss 
RAPHAEL WEILL, A. W. FOSTER, J. ‘C. McKINSTRY, ROBERT DOLLAR, 
President White House. Capitalist. Attorney. Pres. Dollar Steamship Co. 
M. MEYERFELD, JR., R. D. ROBBINS, JR., SIG STERN, WM. F. HUMPHREY, 
Pres. Orpheum Theatre & Realty Co. Banker. Pres. Levi Strauss & Co, Attorney. 
CHAS. C. MOORE, HERBERT FLEISHHACKER, J. J. MACK, EDWIN A. CHRISTENSON, 
Pres. Chas. C. Moore & Co. President. Capitalist. Shipping and Commission. 
M. FLEISHHACKER, ADOLFO STAHL, Gor. HUNT, J. R. HANIFY, 
Pres. Great Western Power Co, Capitalist. Vice President. Lumber. 





WALTER E. BUCK, 
Associated Oil Co. 


The Anglo & London Paris National Bank 


of SAN FRANCISCO 




















The Chase National Bank 


of the City of New York 
o7 Broadway, New York City 





lapital fy cOekal he a eee & 10,000,000 


A Complete Banking Service | | strpius and Pros) 00020 20479,000 


Deposits (September 12, 1919)... 405,569,000 


OFFICERS 


A. BARTON HEPBURN, Chairman of the Advisory Board 


OU will find an efficient and complete ALBERT H. WIGGIN, Chairman of the Board of Directors 


banking service at this bank. All of 
the advantages and facilities of our Com- 
mercial, Savings and Trust Departments 


EUGENE V. R. THAYER, President 


SAMUEL H. MILLER, Vice President CHARLES D. SMITH, Asst. Cashier 
EDWARD R. TINKER, Vice President WILLIAM P. HOLLY, Asst. Cashier 
CARL J. SCHMIDLAPP, Vice President GEORGE H. SAYLOR, Asst. Cashier 


* $ GERHARD M. DAHL, Vice President M. HADDEN HOWELL, Asst. Cashier 
are at your service every business hour of REEVE SCHLEY, Vice President S. FRED TELLEEN, Asst. Cashier 
W : b f ALFRED C. ANDREWS, Cashier ROBERT I. BARR, Asst. Cashier 
the day. e are serving a number oO CHARLES C. SLADE, Asst. Cashier SEWALL S. SHAW, Asst. Cashier 
b k d b iE f f t J Ww Il eye | eee Spt ae Cashier 
ankers Satisfactory. e wil WILL ; , Asst. Cashier : , Asst. Cashier 
an = an = y, ; GEORGE E. SCHOEPPS, Asst. Cashier 
consider it a privilege to be of service to 
DIRECTORS 
other bankers. HENRY W. CANNON SAMUEL H. MILLER 
A. BARTON HEPBURN EDWARD R. TINKER 
ALBERT H. WIGGIN HENRY B. ENDICOTT 
JOHN J. MITCHELL EDWARD T. NICHOLS 
GUY E. TRIPP NEWCOMB CARLTON 
JAMES N. HILL FREDERICK H. ECKER 
DANIEL C. JACKLING EUGENE V. R. THAYER 
FRANK A. SAYLES CARL J. SCHMIDLAPP 
CHARLES M. SCHWAB GERHARD M. DAHL 


ANDREW FLETCHER 


ANGLO-CALIFORNIA COMPANY BANK WE RECEIVE ACCOUNTS OF 





COMMERCIAL - SAVINGS - TRUST ; : ‘ : ae 
“The ‘Dierso my Service Bank’ Banks, Bankers, Corporations, Firms, or Individuals on favorable terms, 
zt and shall be pleased to meet or correspond with those who 


MARKET & SANSOME STREETS contemplate making changes or opening new accounts. 
Sai rare FOREIGN EXCHANGE DEPARTMENT 








In corresponding with advertisers, please mention COAST BANKER 
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The New St. Louis Spirit 


The unprecedented industrial devel- 


opment in St. Louis has had as its 
accompaniment the launching of the 
First National Bank, the largest bank 
west of the Mississippi. 


Banks and business concerns every- 
Where may now turn to St. Louis for 
the most complete banking facilities. 


FIRST NATIONAL BANK 


IN ST. LOUIS 


Capital and Surplus $15,000,000.00 
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Where Service Counts——— 


Seaboard service is backed by thirty-seven years of experience 
in handling the accounts of banks and bankers, corporations, 
firms, and individuals throughout the West. 


It is the kind of service that gives careful, individual attention 
to every account—large or small—and will satisfy every particular 


requirement and financial need that your business may demand. 


We offer you this distinctly personalized financial service and 
the complete facilities of our well equipped departments, with the 
assurance that your business will be handled with accuracy, 


promptness, and unfailing courtesy at all times. 


The Seaboard National Bank 


of the City of New York 


Capital, Surplus, and Profits over - - - $ 5,000,000 
Deposits - - - - - - - 71,000,000 





THE NATIONAL BANK 
of LONG BEACH 


Established 1896 


Resources over $4,000,000.00 


An Efficient Banking Service in Close Touch With 
Present-day Commercial Developments 


P. E. Hatch - - - - President 
Geo. H. Bixby - - Vice President Wm. M. Cook - - - - Cashier 
E. E. Norton - - Vice President L.C. Powell - - Asst. Cashier 
Llewellyn Bixby - - Vice President J. E. Hatch - - - Asst. Cashier 
J. B. Cook - - - Vice President E. C. Denio - - - - Counsel 
Wm. G. Blatt - Asst. to President W.N. Windes - - - - Auditor 


The Oldest Bank and the Largest National Bank 
in the City of Long Beach, California 





Merchants - Mechanics 
First National Bank 


BALTIMORE, MD. 


Capital and Surplus . . $' 4,000,000 
Total Resources . . . 46,000,000 





A Bank of Character, Strength and Service 


Send us your Baltimore, Maryland and Eastern business and take 
advantage of the splendid facilities possessed by this bank for the 
prompt and efficient handling of items drawn on this territory. : 
SPECIAL ATTENTION TO BILL OF LADING DRAFTS. QUICK 
RETURNS. REASONABLE RATES. CORRESPONDENCE INVITED 


OFFICERS 
DOUGLAS H. THOMAS, President 
JOHN B. RAMSAY, Vice President and Chairman of the Board 
HENRY B. WILCOX, Vice President 
JOHN BL Ba DUNNinsaces cei Cashier J. CLEVELAND WANDS .Asst. Cashier 
CHARLES HANN.........Asst. Cashier SAMUEL W. TSCHUDI... Asst. Cashier 








BOATMEN’S BANK 


ST. LOUIS, MO. 


Oldest Bank in Missouri 
Capital and Surplus -  $2,500,000.00 


Accounts Solicited Upon Favorable Terms 
Correspondence Invited 








EDWARDS WHITAKER 


President 
MURRAY CARLETON AARON WALDHEIM 
Vice President Vice President 
WM. H. THOMSON CLARENCE R. LAWS 
Vice President Vice President 


JULIUS W. REINHOLDT 

Vice President and Cashier 
E. L. TAYLOR LEROY C. BRYAN 
Assistant Cashier Assistant Cashier 








LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE BOUGHT AND SOLD 


Our 350 inter bank connections enable us 
to offer a wide range of service throughout 
the Pacific Northwest,to state banks, national 
banks and trust companies. 


Inquiries looking to the opening of new 
bank accounts are welcomed. 


The Spokane & Eastern 
Trust Company 


SPOKANE, WASHINGTON 


MEMBER FEDERAL RESERVE SYSTEM 





E, D. ROBERTS, President J. S. WOOD, Cashier 
H. E. HARRIS, Vice President H. H. WEIR, Assistant Cashier 
W. S. BOGGS, Vice President 

Established 1887 


San Bernardino National Bank 
SAN BERNARDINO, CALIFORNIA 





Capital, $100,000.00 Surplus and Profits, $300,000.00 
Second in State Among Roll of Honor Banks in California 

HOWARD B. SMITH, President C. W. CURTIS, Cashier 

J. E. DAVIS, Vice President B. F. TANNER, Assistant Cashier 


Established 1886 


First National Bank of Colton 
COLTON, CALIFORNIA 





Capital, $50,000.00 Surplus and Profits, $50,000.00 
E, D. ROBERTS, President ° J. H. WILSON, Cashier 
H. E. HARRIS, Vice President J. C. RALPHS, Assistant Cashier 


Established 1903 ~ 


San Bernardino County Savings Bank 
SAN BERNARDINO, CALIFORNIA 





Capital, $150,000.00 Surplus and Profits, $150,000.00 
E, D. ROBERTS, President E. M. LASH, Cashier e 
KENNETH MacRAE, Vice President C. M. HOUSTON, Assistant Cashier 


THOMAS MOFFATT, Vice President 
Established 1908 
First National Bank of Rialto 
RIALTO, CALIFORNIA 
Capital, $25,000.00 Surplus and Profits, $35,000.00 





These four associated banks have a capital, ‘surplus, and undivided profits 
account of over $800,000.00 Combined resources over $6,000,000.00 
QUICK RETURNS MADE ON COLLECTIONS 





In corresponding with advertisers, please mention COAST BANKER 
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J. BARTH & CO. 


BROKERS 


STOCKS {ck$fittn | BONDS 


Members of San Francisco Stock Exchange 
Direct Wire to New York 


480-484 California St. San Francisco, Cal. 


THE GENERAL SITUATION. 


With 1919 drawing to a close, the outlook for 
1920 is a matter of import not only to the busi- 
ness and financial men of the nation, but one of 
universal What is this outlook, 
what may be gathered from the things observ- 
able on the chart? 


interest. and 
Probably no two men see the 
year ahead through the same glasses, although 
nearly all are agreed that the United States has 
rarely been confronted with the multiplicity of 
problems it is now facing. Labor unsettlement, 
social and political unrest, high cost of living 
and dislocation of the world’s trade and finan- 
cial relations are some of the outstanding prob- 
lems after more than a year has gone by since 
the signing of the armistice that ended combat 
in the World War. Although the war machine 
dismantled and sup- 
posed to have been resumed, the country still 
technically is at war and urgent post-war prob- 
lems have to be solved. 


has been world trade is 


Throughout the United States the great bulk 
of the people are well fed and well supplied 
with what they require, and the comfort and 
plenty of peace should, it would seem, make for 
an era of industry and stability. There are, 
however, numerous evidences to offset this im- 
pression. Social disquiet, fed by agitators who 
mock the dignity of toil and honest labor and 
urge the overturning of the prevailing system, 
is one of the Labor unsettle- 
ment goes hand in hand with it, with demands 
The high cost 
of living, an unbridled extravagance, and an 
extraordinary inflation of 
also pile into the scales. 


circumstances. 
for greater pay and less work. 


currency and credit 


REASONS FOR OPTIMISM. 

But against all this there are substantial rea- 
sons for optimism in viewing 1920. The defeat 
of the radical labor leaders from coast to coast 
means that American sanity is returning and 
that the labor unrest has passed its peak. The 
law of supply and demand is beginning to pre- 
vail, and with production and thrift prices must 
eventually begin to recede toward normal level. 

The epigrammatic Clemenceau has given the 
world the prescription it needs in an under- 
standable word of four letters. What the world 
requires, more than ever before in its history, is 
work. More production will not only solve 
most of the problems confronting Europe, but 
will furnish an unequalled opportunity for the 
United States to enter upon the most progres- 
sive period in its career as a nation—a veritable 
commercial and industrial renaissance. 





To supply the things that Europe needs so 
urgently will give millions of people an oppor- 
tunity to join in reéstablishing the order of the 
world, and it will likewise enable the United 
States to prove its real capacity for achievement. 

EXPORT TRADE THE ANSWER. 

Will 1920 be a prosperous or an adverse year? 

The answer depends largely on the manner 
in which the United States expands or neglects 
its export trade. A nation can hardly expect to 
continue having ease and plenty that does not 
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Manheim, Dihbern & Cao. 


STOCK AND BOND 
BROKERS 


Members San Francisco Stock Exchange 
Direct Correspondents with Honolulu 


Cable Address ““Mandib” 


420 Montgomery St. San Francisco, Cal. 


carry on its exports when the bulk of the world 
literally is crying for them. 

American production that will supply a large 
surplus of goods for export, and credit that will 
give foreign buyers an opportunity to procure 
what they need, are the prime American necessi- 
ties for 1920. They should be written large in 
the plans of all legislation and endeavor that 
attend the nation’s New Year resolutions. 

The extraordinary discounts at which the ex- 
changes of foreign credits are quoted in the mar- 
kets here are a measure of Europe’s present 
credit They must be 
Europe is to go on buying from us in large 
quantities, as they operate directly against the 
United States. 


position. remedied if 


EUROPE’S REHABILITATION. 

The economic conditions in Europe today are 
matters of material concern to the United States, 
and the depreciation of the foreign exchanges is 
evidence of the inability to produce. 
proof of rehabilitation will with her 
ability to export, and she can not export 
until she has first made enormous imports. She 
can not go on importing unless a satisfactory 
basis of credit is established, and the ability of 
American statesmanship, finance, and industry 


Europe’s 
come 


must be impressed into service to restore confi- 
dence and morale in Europe. Europe can not 
be permitted to drift, with safety to the rest of 
the world, America included. 

The technical position of the markets for raw 
materials and manufactured goods should serve 
to dispel any apprehension for the immediate 
future in the United States. Shortage is. still 
the keynote.. There are some instances of over- 
capacity, as in the lead and zinc industries, or 
of large accumulations of stocks due to sus- 
pended foreign demand, as in the copper indus- 
try, but these are distinctly the exception. The 
premier industry, iron and steel, while still suffer- 
ing from 
troubles, is inundated with orders. 


because of labor 
The automo- 
bile industry is working at top speed with capac- 
ity sold ahead for many months. 

Glimpsing the constructive tasks ahead of us, 
nearly all business analysts stress the fact that 


under-production 





the front cover. 
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MAX I. KOSHLAND 


INVESTMENT SECURITIES 
Stocks and Bonds 


Member 
San Francisco Stock and Bond Exchange 











MILLS BUILDING SAN FRANCISCO 


a national shipping policy is essential if we are 
to safeguard our position in international trade. 
The question of the future of the merchant 
marine of the country as between government 
ownership and private ownership has but one 
answer, they maintain, and that is private owner- 
ship. That ownership, however, must be Amer- 


ican in every particular. Paternalism, it is 
pointed out, is not wanted in shipping any more 
than it is wanted in the railroads, in insurance or 
in other respects. Neither do we want the ships 
that we developed under the pressure of the 
necessity of war to slip away from strictly Amer- 
ican interests. 
SOLVING THE PROBLEM. 

The Chamber of Commerce of the United 
States has just received the report of a special 
committee appointed by it to study the problem 
and the committee has presented some sound 
views for the consideration of those who are to 
frame the programme to be finally adopted. The 
committee in its report divides the problem to be 
solved into three parts—the question of the dis- 
position of the existing fleet, the question of 
subsidies, if any, and the question of a ship- 
In the matter of the distribu- 
tion of the existing ships it recommends that 


building policy. 
23] j 


associations be formed at the various ports for 
the purpose of allotting the ships and of aiding 
the purchasers to finance their undertakings. 
‘These associations are to be organized by local 
chambers of commerce and other quasi-public 
bodies, and are to have the single function of 
assuring an equitable and efficient distribution. 

‘AN ne respect to 
dies include relief from taxation, freight differ- 


recommendations with subsi- 
entials on goods for export, a programme for the 
equitable absorption of demurrage charges as be- 
tween ships and rail carriers, increase in the sub- 
ventions for the transportation of the mails, and 
the formation of a paid naval reserve to be com- 
The 
committee believes that the adoption of the latter 
policy would equalize the pay of crews to a de- 
gree that would allow American shipowners to 


posed of the men of the merchant fleets. 


compete with the cheap labor of the merchant 
marine of other nations. 


Write for a sample of the new 


. WELCO Rassebooks —— 


These pass books are bound in the black Welco material, finished 
with gold edges, with the name of your bank in 14kt. gold leaf on 
A splendid companion for the Welco Wallet. 
Made in either Commercial or Savings style. 


WESTERN LITHOGRAPH COMPANY 


LOS ANGELES, CALIFORNIA 
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Group Certificates for Savings Banks 


ALWAYS 


WORTH 100 CENTS ON THE DOLLAR 


First Mortgage Group Certificates issued by this company have always been 
worth their full face value plus accrued interest. 
These certificates, secured by income-producing property, are the oldest and safest form of 


investment. The securities for these mortgages are accepted only when examined and passed 
upon by our appraisers, and also appraisers approved by State Officials of California. 








Our Guaranteed 6% Group Certificates are in denominations of 
$100, $500 and $1000. Legal investments for Savings Banks, 


Trust and Insurance Companies. 










GUARANTEE® BY 
N MORTGAGE 
AND : 





WESTER 









OFFICERS 










William K-* Cole. n access! tera ere President . =y \ 
WilHam Fries ©. sistas rao cieraiaus, ot ahs Vice President Mathew), Simm ian o cesses eo Secretary NTY CoM \ (i) 
Charies; F. Gorman: sic ..c0. aces . Vice President Bruce W. Burleson......... Assistant Secretary GUARA " 





DIRECTORS 


Henry T. Scott, Chairman Board of Directors 


Dec.1*- 


MATURES — 








A. Christeson W. P. Frick Geo. W. McNear Lloyd M. Robbins Mathew J. Simon 
William K. Cole William Fries George L. Payne Herman H. Phleger Edward M. Walsh 
Norris English Charles F. Gorman R. H. Pease, Jr. H. H. Scott 


WESTERN MorTGAGE & GUARANTY Co. 


FIRST NATIONAL BANK BUILDING 
SAN FRANCISCO, CALIFORNIA 


BANNER YEAR FOR DEPOSITS. Detroit bankers attribute the growth to the “Detroit is taking full advantage of this most 
Pi, i PAD Sarah | Ce aR < hy so satanS. Iiplbyeimae rf Ti - prosperity to save a goodly 
Drrroir, Micu.—Although it spends money Lessons of Carlee instilled spy toe) vations ABest eee ase ee oe 


: : : loan campaigns, which brough ople in e share of its earnings,’ say the bankers in com- 
with a lavish hand and is buying the best of wear- Patel, -h brought people into th 5 : “. 


; an i yanks w yever had savines acc : at menting on the showing. 
ing apparel and luxuries, Detroit is not. for- banks who never had savings accounts up to that g 2 








getting the lessons of thrift learned during the ume. [wo people in every five in Detroit's he in rease of $40,000,000 ot Gg oe 
war Banks of the Detroit Clearing House population of 1.000.000 now have Savings ac- posits 1n the past twelve months is the greatest 
Association give substantial proof of this in the counts. There are now approximately 400,000 the Detroit banks have ever recorded in a single 
showing they make in savings deposits. ‘The savings depositors, 60,000 being new depositors year. 
statements they make unde ‘r the recent call re- placed on the books of the banks during the past BEC ER Ne ee 

veal savings deposits of the enormous figure of | twelve months. ‘The total savings and commer- The Mechanics and Metals National Bank 
$182,115,000, representing a gain of $40,885,- cial deposits of the banks of Detroit, ighlanc 1as been appointed transfer agent of the capita 

182.115.000 o oe f $40.885 1 dey ts of the banl f Detroit, Highland | l Pl ted t f gent of tl pital 
000 over the total of a year ago. Park, and Hamtramck exceed $500,000,000. stock of the National Seal Company, Inc. 

| HK “WESTERN MONEY, WESTERN MADE, SHOULD STAY 


AT HOME FOR WESTERN TRADE” 


FIRST NATIONAL 
BANK 


of TOMBSTONE, ARIZONA 


Wo - t, vy 

Jed, Sauiypens Rae 

4 “PRESIDENT 
VV BRY careful attention given to Vs Casa CAPITAL FULLY PAID,*1,000,000, 
all business entrusted to our oe 

care and business of banks, corpo- 
rations and individuals solicited. ; 
A specialty made of Southern Admitted Assets - - - - - - $ 3,832,438.66 


Arizona collections. Reserve on Deposit with California 
Insurance Department - - - - 2,332,466.00 


Total Paid-for Insurance in Force -  30,424,108.00 











Resources - $451,000.00 






Communications Invited From High Grade Salesmen of Char- 
acter and Ability Who Wish to Make a Permanent 
and Profitable Connection 


WM. COWAN = : = : = = PRESIDENT 
M. M. BLUDWORTH = = 3 = = - CASHIER 
O; G. BELL = : - - - = ASSISTANT CASHIER 














(OR SeL | Baan R 


547 








BLANKENHORN-HUNTER-DULIN CO. 


Government, Municipal, District, and Corporation 


LOS ANGELES 
402-12 Los Angeles Trust and Savings Bldg. 


BONDS 


SAN FRANCISCO 
1001-2 American National Bank Bldg. 








New BuILpINGs INCREASE DEPOSITS. 


MEETING OF GROUP ONE, C. B. A. 
*BANKING AND FINANCIAL LAW 


ADVERTISEMENTS OF PERSONALITY 


PHILIPPINE NATIONAL A CREATIVE BANK 


REVIEW OF THE INVESTMENT FIELD 
THE CONDITION OF THE BOND MARKET 





ALASKA 

ARIZONA 

CALIFORNIA 

COLORADO 

IDAHO 

LEOSSEANGELES 58 Bae rracteas ae eee 621 
MONTANA 








CONTENTS OF THIS ISSUE 


GENERAL FEATURES 


SAVING TO BRING Down HicGuH Prices. By A. C. Miller 

A TALK ON CO-OPERATION IN THE BANK. By Charles A. Faircloth.............% 563 
OLD WoRLD AND New BANKING SySTEMS. By C. S. Tappaan 
By Warren Spencer 
IMPERIAL VALLEY AN AGRICULTURAL EMPIRE. 


REPORT OF COMMERCIAL BANK OF SPANISH 
REPORT OF CALIFORNIAGOUPERINETENDENT OBNOANKS:: o.c5< 6062520 0eesoeees vane 591 


PACS EGU ES ADIN UK: FINN Gre NGS Stee nat ent, ge ame are Mt oe Bile ive) era's «dha tw oles wre 592 


BUSINESS BUILDING FOR BANKS 


New SERVICE FOR CORRESPONDENT BANKS. By W. Frank McClure 
GINGERING Up THE SAVINGS DEPARTMENT. By D. McEachern 
BAN EEE ENDOW ESET AW Cam Valen cA. STEAD Ss cic: nis os ate cttveie aueitetne ® sole see ote 588 


FOREIGN BANKING AND TRADE 
FINANCING OuR TRADE WITH CANADA. By Frederick C. 
DEVELOPING A SENSE OF COMMERCE. By George B. Carpenter 
AMERICA’S OPPORTUNITY IN THE ORIENT. By T. Fred Aspden 


INVESTMENT DEPARTMENT 


WESTERN MORTGAGE AND GUARANTY COMPANY 
TABULAR ANALYSIS OF FOREIGN Bonps. By C. F. Childs & Co 
GENERAL NEWS OF THE INVESTMENT FIELD 


NEWS OF BANKS AND BANKERS 


PAGE 


By Philip Whitney Brooks....... 574 


AMERICA 590RB 


633 


{obinson 


WASHINGTON 
WYOMING 














“WAR TAX, 1920.” 


With the coming of the new year the thoughts 
of men and women must necessarily turn to the 
preparation of their income tax returns, made 
most difficult by the intricacies and technicalities 
of the laws relating to this subject. 
and corporations, in 1920, as they have in the 


Individuals 


past, will find this task one which will tax their 
ability to the utmost and will force them to look 
to their help 
How much information regarding the income 
1920 you 
to your depositors, firm in the belief that your 


banker for and enlightenment. 


conscientiously give 


tax laws of can 


information is correct? How many of the em- 
ployees of your institution are conversant with 
the many ramifications of the income tax law? 


How much of the valuable time of the men of 





your institution will be consumed answering 
hundreds upon hundreds of questions as to the 
proper manner of preparing income tax returns, 
and as to what is and what is not exempt under 
the law? Unless you have one in your employ 
who has made a special study of the present in- 
come tax laws, it is safe to say that the time of 
your employees will be taken up answering ques- 
tions the correctness of which they are not sure 
of. Erroneous information regarding so impor- 
tant a subject in all probability may result not 
only in the loss of depositors to the bank, but 
earn for it a name of unreliability. 

As an answer to this problem, Chester W. 
Le Noir of San Francisco, expert on federal 
income tax law, has prepared for publication a 
booklet entitled “War Tax, 1920,” Carlisle & 
Co., San Francisco, publishers and distributors. 


PASADENA 
210 East Colorado Street 





Le Noir’s booklet is written in plain and con- 
cise English and can readily be understood by 
the professional or layman. It embodies in com- 
pact form all the information necessary for any 
one to make a correct return of his income with- 
out the aid of a third person. 
of “War Tax, 


of tables which Le Noir has compiled to show 


A special feature 


1920” consists of a correct series 


not only the amount of normal tax that a person 
with a given income must pay, but also what sur- 
tax, excess profits tax, and war profits tax he 
must These tables that 
the amount of income received by the individual 
and that is 
arrive at a correct answer, thereby 
and lengthy intermediate 
figuring and doing away with the possibility of 
mistake. 


pay. are so arranged 
a consultation of the tables are all 
required to 
eliminating tedious 
Other tables also show the amount of 
total tax which a corporation of any given invest- 
ment and income must pay, in like manner elimi- 
nating long hours of figuring and the possibility 
of error, 

interest to all investors, who in the 
majority of cases are depositors also, is a specia 
table compiled by Le Noir, which plainly indi- 
cates what bonds and government certificates are 
exempt from taxation, taxation 
they are exempt from, and the amount of any 
one kind of government securities an 


Of great 
what kinds of 


individua 
or corporation may own without paying norma 





or surtaxes thereon. 
The booklet is specially prepared in attractive 
form for distribution by banking institutions. It 





is so arranged that the name of the bank dis- 
tributing it will appear on the booklet. The 
cost of the booklet is nominal, and may be pro- 


cured in any quantity from Carlisle & Co., the 
publishers. 

a \V areal axe, 
bank 


1920” means hours of time saved 
that and insures to 
bank and depositor alike correct information re- 
garding any matter connected with the making 
and compilation of income tax returns. 


to any distributes it 
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AT YOUR SERVICE IN CHICAGO 


We want your Chicago account. We have the facilities 
and the spirit to serve you well. 


The personal attention we give to accounts aims to be 
as broadly helpful as we can make it. 


Let us submit details by letter or through our repre- 
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rate of interest is allowed. 
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active accounts. 
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A newspaper devoted to the business interests of the Pacific 
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STANDARDS OF PRACTICE 


FIRST: To encourage clean and efficient advertising. 

SECOND: To discourage the publication by news- 
papers and periodicals of financial advertising 
that does not measure up to the highest stand- 
ards. 

THIRD: To develop among financial institutions 
mutual points of contact which will tend to im- 
prove their advertising so that this betterment 
will become permanent and nation-wide. 

FOURTH: To encourage by advertising the invest- 
ment through reputable financial institutions of 
the surplus moneys of the American people. 

FIFTH: To discourage unreliable and unsafe invest- 
ments. 

SIXTH: To make financial institutions realize the 
value of advertising, and, by co-operation, deter- 
mine the most effective-means of building busi- 
ness, through advertising, in the various depart- 
ments of a modern financial institution. 
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WAKE UP, AMERICA! 





The serpents of Bolshevism, of Syndicalism, 
of Red Anarchism, of radical unionism have been 
warmed into life in the breast of this republic 
until now, grown strong and more vicious than 
ever, they would strike deep their devil-poisoned 
fangs into the very heart of the nation. 

They now defy our laws and dare threaten the 
life of our country, and unless every patriotic 
American bestirs himself and with stiffened back- 
bone and an unbending courage meets the issue 
now, not tomorrow, our republic will go down 
into the chaos of riot and: bloodshed in which all 
Russia has been engulfed. The Almighty works 
through human agencies, and we do not believe 
that the Almighty will America 
Americans do their full duty. 


save unless 

Let no one minimize the danger. It is a real, 
a very desperate gang of revolutionists which is 
now at work. The rest of the country is not or- 
ganized against them. We must meet their organi- 
zation with the organization of every lover of his 
country, every patriotic American, every God- 
fearing man and woman in this country. America 
can be saved, but to do so every American must 
do his duty or be a coward and a slacker, false 
to country and to all civilization —Manufac- 
turers Record. 








THE HIGH PRICE OF SILVER. 


The footfall’s of Bryan’s ghost are to be heard 
in the land, and the corpse of the double stand- 
ard is stirring restlessly in its tomb. Silver has 
reached the melting point and threatens to go 
even higher before it stops. Some people are 
professing to see something mysterious in the 
rapid rise of silver prices, but it is nothing in 
the world but a proof that old man Supply-and- 
Demand is on the job. 

There are half a dozen more or 
reasons which will account for the fact that silver 


less obvious 


has come to be worth more as bullion than it is 


when coined into good silver dollars. China 


and India have long been known as the grave- 
The Hindus bury it like misers, 
while the Chinese use it in trading and the arts, 


yards of silver. 


and nearly a century of the gold standard in 
Eurcpe and America has not sufficed to wean 
these people from that habit of thinking in terms 
of silver they through five 
thousand years of dealing solely with the white 
metal. 
large balances in American banks for several 


which acquired 


Chinese merchants have been piling up 


years, and they are now calling these balances 
During the two-year period of 1917-18 
the balance of trade in favor of China was more 
than $420,00,000, which balance was and_ is 
The 1919 
When we 
During 


home. 


being paid very largely in silver. 

balance will be proportionately large. 
turn to India we find a similar demand. 
the first three years of the war the demands of 
India were very largely met from China, thus 
forcing the Chinese to turn to the markets of 
the world to replenish her stocks. The trade 
balance in favor of India during the year 1918 
exceeded $175,000,000, paid, of course, in silver. 
We have no access to trade figures for the cur- 
rent year but they are undoubtedly as favorable 
Other 
factors in India are the increased hoarding due 
to the uncertainties of the war, and the govern- 
ment’s inflation of the currency through the issue 
Prices rose, but the Hindu’s 


to India as during the preceding year. 


of paper money. 
aversion to paper money increased the demand 
for silver currency. 

Turning to the rest of the world we find an 


equally abnormal demand. European currency 
systems have been inflated beyond all human 
calculation, and additional hard 


necessity of the first importance. 


money is a 
High prices 
everywhere require more money in circulation to 
meet the requirements of the people. 
England 


France and 
have forbidden the exportation of 
silver bullion, and the United States under the 
Pittman Act has melted down our own stock of 
silver dollars from 568,000,000 to 308.000.000. 
Chere remains an additional 90,000,000 dollars 
that may yet be melted to vield about 70,000,000 
fine ounces of bullion. That amount thrown onto 
the market at once would offer temporary relief, 
at least. On the other hand, however, our own 
subsidiary coinage requires a vast amount of 
bullion, and prudence indicates that we should 
keep this reserve for our own use. 

When we contemplate other sources of supply. 
conditions are not very hopeful. 
mines of the United States and Canada have 
seriously handicapped the output, and the rapid 
rise in production costs, mostly represented by 


Strikes in the 


increased wages, has had an effect upon prices. 
Since about two-thirds of all silver is a_by- 
product of the lead, zinc, and copper industry, 
the decreased activities in the lead and copper 
mines have had their reflex in the silver supply. 
Production of silver has decreased all over the 
world since the record year of 1911, but the un- 
usual high prices will undoubtedly encourage the 
working of low-grade ore. 


And 
in sight. 


there seems to be no 


permanent relief 
High commodity prices will continue, 


and the Asiatic balance of trade will 





also con- 
tinue until European industry regains its old 
pre-war efficiency. But the governments of the 
world should use some other metal than silver 
for subsidiary coins. Silver dollars in this coun- 
try, and five-franc pieces in France, might well 
be discontinued altogether and the coins called 
in and melted. ‘The remaining over 300,000,000 
silver dollars in this country would provide more 
than 240,000,000 fine ounces of silver and would 
do much to stabilize prices and provide a vast 
reserve of bullion. Especially helpful would be 
the operation of the government’s privilege of 
purchasing silver at one dollar an ounce. ‘The 
United States would then be in a position to 
stabilize the price of silver the world over and 
remove the 


changes. 


present demoralization in the ex- 
This would be a real world service in- 


volving no expense or sacrifice on our part. 





America has ever been a tolerant nation, and 
the constructive 
thinking of all men with earnest messages. She 
is a patient listener, but she can be depended 
upon to know when liberty is overridden by 
license. Viewing the American people as a large 
family, with all of its members having common 


as she grows she assimilates 


interests, is a good basis on which to begin the 
New Year. 


A loyal member of the household 
should not subscribe to any doctrine or principle 
that threatens the common security. 


CO Aol ae te 





FIREMAN’S FUND INSURANCE COMPANY 


OFFICERS 
J. B. LEVISON, President 
H. P. BLANCHARD, Secretary 
THOS. M. GARDINER, Treasurer 
A. W. FOLLANSBEE, JR., Marine Secretary 
JOHN S. FRENCH, Assistant Secretary 
Cc. C. WRIGHT, Assistant Secretary 
F. G. WHITE, Assistant Secretary 





EUROPE 


London Joseph Hadley. 

Liverpool 3roderick, Leitch & Kendall. 
Amsterdam De Vos & Zoon. 

Antwerp Leon Van Peborgh. 
Bordeaux Albrecht Et Fils. 
Copenhagen } ee on 

Gothenburg j Aus Borgen. 


Shanghai 
Tientsin 
Hankow 


(Scandinavian American 
) i 
Manila 


Assurance Corp., Ltd. 
Genoa E. Mackenzie. 

Havre Wood & Giblain, 
Marseilles L. Ytier & Company. 
Paris E. Audoin. 


Christiania 


Calcutta 








A WORLD BANKERS’ CONFERENCE. 





We are marking time, trusting that something 


will turn up to remedy the chaotic conditions it 


world finance. But there seems little hope O 


anything really constructive being done so long 
is the individual governments and countries go 
it alone. As the financial leaders in the only 
really solvent country in the world, American 


bankers of international repute should call an 





international banking conference to be held it 


some neutral place in Europe, either at The 





Hague or in Switzerland, and there take up in 
dead earnest the thorny problems of international 
trade and finance. ‘The world pooled its re- 
sources to avert the overthrow of civilization by 
the Hun, and surely we can again come together 
and pool our brains to save the world from bank- 
ruptey and economic chaos. 

If Morgan, Vanderlip, Sabin, 


others want to do this sorely distressed world a 


Sisson, and 


eood turn, let them get behind the movement for 


a world bankers’ conference. 


DREAMS OF FOREIGN TRADE. 





Phere is no apparent reason for supposing that 
the United States is any nearer to solving the 
foreign trade problem now than we were a year 
ago when the armistice was signed. We have 
held conventions, our leading bankers have talked 
and lectured and written for the papers, our 
editors have used gallons'of ink, and we have one 
and all deplored the situation and agreed with 
enthusiasm that something ought to be done about 
We are apply- 


it. And there we have stopped. 


ing to the exchange dilemma the same soun 


policy that we have relied upon to pull us throug! 
tight places in the past—that old American be- 
lief that the Lord will see us through if we only 
sit tight long enough. 


[It is almost discouraging to see the calm in- 





difference of the government and of the people 
to the pressing problem of placing our trade upon 
a sound and enduring basis. ‘The falling off in 
exports during the last two months sounds no 
note of warning to our deluded people. Some- 


how or other we have got ingrained in our system 
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COMPARATIVE STATEMENT OF PACIFIC COAST CLEARINGS. 











—————. November ———_,_ % Inc. >———— Eleven Months ——~ % Ine. 

Coury 1918. 1919. or Dec. 1918. 1919. or Dec. 
Sao Francisca, conchae ay . .$678,115,768 $507,099,801 +33.7 $6,512,467,839 $5,081,783,942 +28.2 
nos “Angeles 2c air ae ae ca he . 239,422,000 136,582,000 +75.3 2,073,843,113 1,404,447,000 + 47.7 
Seattle 173,411,835 171,007,198 -- 1.4 1,836,545,779 1,686,640,612 + 8.9 
Portland “s.-:.n tere ce eee 151,701,279 132,049,604 +14.9 1,501,308,553 1,189,464,370 + 26.2 
Salts Lake Cit oesesm ee 86,497,387 69,814,539 23.9 731,123,621 618,502,058 +18.2 
Spokianes pa eae Menscsceicoteretepsac eee ate 57,639,082 36,043,860 +59.9 495,747,525 381,279,261 + 30.0 
Oakland ..,.h chon. eee oe 39,229,603 31,808,742 23.3 415,623,693 302,064,031 + 37.6 
DSaACramen tow Ata oe iia 31,183,126 18,800,230 +65.9 236,004,659 183,691,976 +28.5 
ExveSho/ caste ene 29,257,819 14,423,195 +102.8 177,025,303 113,546,614 +55.9 
Stocktom*stencaeevs acne osm clones setae 27,063,500 8,403,625 +222.1 120,529,127 91,401,893 +31.9 
DAacgina “0.5. cmeuee ee ae 18,664,872 23,123,767 —19.3 217,756,043 222,163,181 — 2.0 
AID JOSE Ger sa OE er teat ner 12,559,964 4,659,063 +169.6 83,521,803 49,998,305 + 67.0 
Ogden £05 ii cance tee ae Peart CGS ee 12,283,571 11,028,738 +11.4 103,406,764 88,122,433 +17.3 
Jerkeley 1057635263." Ceo clare cee es ne to el Chasey eos Eis Siig ah woh see tee 
Yakima 10,178,789 5,360,240 +89.9 63,418,058 39,269,878 +61.5 
Eleletia, kaneis 10,070,086 10.546,470 — 4,5 100,462,501 91,044,663 +10.3 
Boise 04°45 aoe era ea eee 9,844,485 6,380,313 +54.3 82,522,435 66,187,000 + 24.7 
San Diego sane 9,492,839 8,087,966 +17.4 101,217,458 97,232,411 + 4.1 
Long Beach 8,761,207 4,014,815 +1182 75,179,177 47,205,749 +59.3 
Pasadena. see eae a Ae eee 7,863,300 3,888,910 +102.2 66,333,943 45,707,403 +45.1 
Billings 6,874,880 6,108,888 +12.5 62,510,542 52,439,841 +19.2 
Bakersheld\ sie emeeerre oe 4,587,978 2,988,771 +53.5 44,220,008 39,237,766 +11.3 
Reno soieiisciccys aus tree terete oe oe 4,155,692 2,722,349 + 52.6 Z 9 


a belief that all things come to those who wait, 
and we are unwilling to admit that they will 
come quicker if we go after them. It is utterly 
foolish and a waste of space, but we can not re- 
frain from pointing out again that there is not 
a ghost of a chance of our trade with South 
America and continental Europe surviving in any 
large amounts if we do not get down to the busi- 
hess of making some credit arrangements which 
will enable our customers to continue trading 
with us. 

Cash-in-hand,  On-sight-after-ninety-days — 
these are good enough business slogans for the 
corner grocery when dealing with a passing gypsy 
wagon, but we can not do business with foreign 
countries on those bases. It simply isn’t being 
done this season. And while we believe it would 
be infinitely better for the private initiative of 
American business men to get behind some com- 
prehensive plan and that the government would 
make more or less a mess of it, we are persuaded 
that it is time for the government to take up the 
question of organizing foreign trade corporations 
so that our international business may not go by 
the board. ne 2 


RENDERING UNTO CAESAR. 


Emma Goldman and Alexander Berkman have 
for thirty years preached the overthrow of this 
government and advocated the setting up of a 
system which would be molded nearer to their 
hearts’ desire. 

But there is something cynical about the atti- 
tude of this precious pair toward our government 
in the hour of the deportation proceedings. ‘Then 
the arch-radicals of America fought tooth and 
toe-nail to prevent being sent to the land of their 


delight, Russia. There is something queer about 


the appeal made to the free institutions of Amer- 
ica by those who for a generation have preached 


37,065,721 28,111,539 +31. 


hatred of our institutions in all their forms. 
The despised American courts have been begged 
to save the two apostles of Sovietism from depor- 
tation to the land of the Soviet. 
hirelings of a hated autocracy though they be, 


hes police, 


have been invoked to protect these foolish persons 
from the consequences of their own folly. The 
old American watchwords of personal liberty and 
freedom of speech and action have been adopted 
by those who for a life-time have professed to 
see no virtue in them. 

If any proof were needed that the American 
lover of Russian revolutionary systems is either 
a maudlin babbler or a professional worshipper of 
strange gods it is to be found in the sudden 





decision of these:super-Reds that the hated insti- 
tutions of the United States are, after all, much 
to be preferred to the beloved Utopia, now ex- 
isting in the land of Lenine. And it seems that 
the best cure for revolutionary radicalism is the 
threat to send the agitators to live among the 
institutions they are attempting to establish in 


ig 


this country. 
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THE PACKERS TO UNSCRAMBLE. 


Now that the “Big Five’? 
compelled to agree to dissolve all their packing 

directly 
poultry, 


packers have been 
interests except those involved in the 


production of meat, butter, eggs, and 


cheese, we may look for a duplication of what 
happened when the government, in 
ordered the Standard Oil Company to dissolve 
its allied corporations. As long as the principle 
that “there are two sides to every question” holds, 
there will be and 
those who contend the opposite way, 
seem that the majority of intelligent 
would think that efficiency would be best served 
yackers to operate in the future 
but the decision 
very interesting to 


its wisdom, 


those who contend one way 
but it would 


pet IT le 


by permitting the } 
as they have in the past, 
and it will be 
Operating under the 


has 
been made 
watch the developments. 
division proposed will make for increased over- 
head at least 

The announcement that Wash- 
ington is to the effect that all the other interests 
held by the packers should be cut off. Control 
of the stockyards is to be surrendered, as well as 


and lesser efficiency. 


comes from 
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$2,400,000.00 


Modern Banking Methods in All Departments 
Your Watsonville Business Solicited 
Special Attention Given to Collections 
Personal Presentation and Prompt Returns 














all ownership in storage plants, railroads, and 


banks. Billions of dollars of assets are involved. 
It is said, by the same report from Washington, 
that it will be provided that the holdings will 
be disposed of to others not in any way connected 
with the ae owners. 

pear that the ends sought by both 
ao Kendrick bills had 


by the agreement between the “Big Five” 


It would ¢ 
the Kenyon been ob- 
tained 


packers and Attorney General Palmer. 


CURBING A SPENDTHRIFT. 





United 
States has refused to put our national business 
During the 
given an opportunity to 


Time and again the Congress of the 


upon a business basis. 
it will 
whether it 
“pork-barrel” 


present ses- 
sion 
indicate 
the wasteful 
make our government the most costly 


again be 
is irrevocably committed to 
which 
item in the 
living expenses of an extravagant people. Sen- 
ator Medill McCormick of Illinois has prepared 
a bill which in all justice should be adopted in 
principle at least. 

This budget bill provides for the following 
features: The Secretary of the Treasury shall 
submit to the President for recommendation to 
budget of 


methods now 


Congress a codrdinated and revised 
estimates of public expenditure, and at the same 
time make recommendations for the 
decrease of public revenues in conformity with 
In the second place, 


increase or 


the estimates of expenditure. 





HOSE who enter 
through these doors 
are assured of prompt, 
courteous, painstaking 
service. 
erowth of the bank is 
proof of its ability and 
willingness to meet the 
reasonable needs of 
its patrons. 


American National Bank 


SAN FRANCISCO 
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the bill provides for a budget bureau under a 
director responsible to the Secretary of the Treas- 
ury, whose duty it shall be to keep in touch with 
the estimating officer in each government depart 
ment. This step cuts off at its root the most ex- 
travagant feature of our government, the practice 
of allowing each department of this government 


to seek directly from Congress such appropria- 


tions as it feels that it needs. That endless dupli- 


a foregone conclusion. 


bill 


a collective financial policy, 


cation results is 
In other words, the 
shall 


instead of the old 


provides that the 
Cabinet have 
system of competition for 
committees in Congress. 


away 


favors at the hands of 

Senator McCormick’s bill does not take 
from 
creasing, the 
dent, 
sponsibility of either giving the government more 


power of increasing, or de- 
sent to it by the 


but it does place upon Congress the re- 


Congress the 


estimates Presi- 


money than it says it needs, or of giving it less 


than it says it must have to operate effectively. 
The bill of McCormick 
shortcomings, of It does not in- 
National Auditor and 


but we 


Senator has some 


grave course. 
clude a 
example, 


Controller, for 
can not expect everything at 
directly 


some certain group of men the re- 


once. If we can place upon the 
shoulders of 
sponsibility for every dollar that is spent in this 
country we shall have 
service. Additions 


added later. 


done ourselves a great 


and improvements may be 
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HENRY C. FRICK. 
A great world leader was lost when Henry C. 
His felt in 


every detailed ramification of the financial world 


Frick passed away. influence was 


influence was not confined, as 


might think, to the United States, but to all the 


and this many 


countries of the world. He was a great man, a 
man of ability and breadth of character sufficient 
to enable him to accomplish much in many fields. 
To illustrate: He was one of the most active, 
guiding influences of the three Pittsburgh bank- 
ing institutions, the Mellon National Bank, the 
Union ‘Trust Company, and the Union Savings 
Bank. He was director of each of these banks 
and one of the principal owners. He owned one 
of the great office structures of Pittsburgh and 
gave it his personal attention, just as he did to the 
three banks with which he was associated. ‘The 
importance of these institutions shrank in con- 
parison to the vast deals in which he participated 
as one of the leading financial operators of the 
world with headquarters in New York. The suc- 
cess that came to the Carnegie Steel Company, 


We are still New York correspondents for nine 
out of town banks who opened accounts with us 


in the following years: 


1829 1836 
1829 1839 
1831 1849 


Phineas C. Lounsbury, Chairman 
Herman D. Kountze, President 
Edward K. Cherrill, Vice President 
Gilbert H. Johnson, Vice President 
Kimball C. Atwood, Vice President 


1851 
1863 
1865 


We offer this time tested service to you. 


ATLANTIC 


National Bank 
Broadway-Opposite CityHall 


Charles F. Junod, Vice President 
Frank E. Andruss, Cashier 

John P. Laird, Assistant Cashier 

John H. Brennen, Assistant Cashier 
John H. Trowbridge, Assistant Cashier 
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The highest character of service in domestic and foreign 
banking is placed at the disposal of our customers. We 
shall be glad to explain this service to you. 


of the City of New York 
Established 1810 


Deposits, November 17,1919 - - - - - 


before his rupture with Carnegie, was but the 
forerunner of the greater things he accomplished. 
The stockholders, officers, and staff of the Mellon 
National 


have the heartfelt sympathy of the banking fra- 


Bank and other banking institutions, 


ternity of the country. 

Henry C. Frick was one of the last of that 
small group of pioneer Americans who trans- 
formed the United States from a purely agri- 
cultural community into the greatest industrial 
nation in the world. ‘These hardy men, includ- 
ing such men as Frick, Carnegie, Rockefeller, 
Morgan the elder, Harriman, Hill, and others, 
were the antitype of those brave pathfinders of 
the previous century who crossed the mountains 
and blazed new paths for civilization in the track- 
less wastes of the Mississippi Valley, the Great 
the Pacific Slope. 


vision looked at our rushing rivers and visioned 


Basin, and These men of 


them filled with steamers filled with goods ; 
looked at 


they 


our mountains and pictured them 


covered with great mills handling the inexhaust- 


ible coal and iron concealed in their bosoms ; 


The Los 
COMPLETE Service 


of 


The Mechanics and Metals National Bank 


$260,000,000 


they looked at our vast expanse of territory and 
conceived it bound closely together with the steel 
bands of a great transportation system. ‘They 
dreamed of a greater America and then set their 
great talents to the achievement of that dream 
in reality. 

Henry C. Frick was a typical pioneer; son of 
a Pennsylvania farmer and one of a large family 
of boys, he was forced to shift for himself at an 
early age. 
filled with the light of a great dream, and before 


He went into the world with his eyes 


he was old enough to vote he had founded for 
himself a business in a new and strange field—the 
coke industry. One of the first men to see the 
great value of coke in steel making, he at once 
attracted the attention of said 


Carnegie, who 


of himself that his one conspicuous talent was 
his ability to pick men better than himself. 

Frick was a business genius, a scholar, and an 
art connoisseur. ‘To the last month of his long 
and eventful life his hand was on the helm as 
one of the guiding forces in the vast iron and 
steel industry which he had helped to create more 
than a generation ago. 


Angeles BANK 


Assets More than $60,000,000.00 
This Bank combines, under one 


roof and one management, every 
service which any Bank or any 
Trust Company may legally offer 


to perform. 


the result of Thirty Years of Painstak- 
ing Effort to combine absolute Safety 
with Complete Courtesy. 


Savings Accounts 
Checking Accounts 
Trusts, Escrows 

Bonds and Investments 
Safe Deposit 


We have “As Many Deposit Accounts 
as There are Homes in Los Angeles”— 


Bankers who refer customers to this 
Bank may be assured that their judg- 
ment will be cordially approved by 
those whom they send to us. 
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Pacific Mutual Life Insurance Company 


Assets over...... 


Increase in Assets for Year over....... : 
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OF CALIFORNIA 


ies $42,000,000 
3,300,000 


Surplus nearly.... 
Insurance in Force 


a wees se are @iofee ie. oc gees peD, OU0,000 


186,000,000 


KILGARIF & BEAVER, Inc. 
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NEWS AND COMMENT. 


Just like the other kind—bank drafts come 

through open windows. 
* *K x 

Another mistake labor makes in comparing the 
man who works with his hands with the man who 
works with his brains is that he assumes that 
when a business or professional man closes his 
office his work is done. As a matter of fact the 
brain worker never quits work, he is continually 
at work for the benefit of his business. 


hk ee 

Attention Bolsheviki: 

The ten commandments are the greatest in- 
fringements on personal liberty ever devised! 

* k * 

“These four great fallacies: that labor creates 
all wealth; that profits are theft; that capital 
opposes labor ; and that high production is against 
the interests of the worker, have all got to be 
exposed and downed.” —Herbert N. Casson. 

* Kk * 

“One of our branch managers in writing to our 
credit department about a former client said, 
‘He became quite peeved because we refused to 
pay his checks drawn against funds not on de- 
posit with us, so with considerable asperity he 
drew his overdraft and took it to another bank.’ ” 
—Bankitaly Life. 


Here is a good story taken from a personal let- 


* *« x* 


ter received from a banker, who said, ‘‘Do not 
’ 


mention it in your paper.” But it is too good a 
story to keep from the public, so we have camou- 
flaged it by changing the name of the town: 
“Xyzville is a very good town, but we haven't 
the spirit of codperation we should have. I think 
we are gradually growing out of some of our 
small town practices. ‘The war work 
activities seemed to bring our people somewhat 
together than they have been heretofore. 
One old codger here who had never been known 


various 
closer 


to support anything requiring donations opened 
up and gave us $200 for the Red Cross, stating 
at the time that it was worth it to him to see three 
Xyzville bankers on speaking terms at one and 
the same time—the committee soliciting the sub- 
scriptions were all bankers.” 


Many an old donkey acts like a young ass. 
*x* * x 


The Sharpshooter in Commercial West is re- 
sponsible for the following: (We give him 
credit not only because he deserves it, but also 
because we do not want to be deluged with a 
shower of cows.) ‘I am a poor financier and 
a poorer trader, and I would not recommend 
any one desiring to be rich to take my advice on 
anything. But I am here to say that if I had 


in my possession a bank, urban or rural, whose 
deposits hung tenaciously about or below $100,- 
000, and somebody should come along and offer 
me a likely milk cow for the whole financial 





outfit, he could have the bank just as soon as he 
could fill out a quitclaim deed to the cow. I 
figure it that you can get possession of a cow 
without first holding a series of preliminary 
meetings and feeing a lawyer to sit in at the deal. 
You can milk her without having the State Bank 
Inspector and some high-cost expert accountants 
snooping everlastingly around the milking shed ; 
and you can pull more dividends out of her in 
one evening than I pulled out of that little runt 
bank in two years. 

“Of course you don’t have any of the glory 
of being a banker; but neither do you get any 
of the cussing; and glory buys little butter. Our 
bank was capitalized for $10,000. A farmer 
just south of this town has a black and white 
bull calf capitalized for $22,500.” 

23 EDS. 


“The Men of the Chase in War” is the title 
of a serial account running through the maga- 
zine, The Chase, published by the Chase Na- 
tional Bank of New York. In this serial the 
Chase boys write their experiences in the war and 
many of them are very interesting. ‘The serial 
is illustrated by many original photographs made 
by the men themselves, and consequently of great 
value, because they can not be duplicated. 

ie ek ek 
Thoughts are zephyr things 
‘That stored memory brings, 
Sweet when angels sing, 
Or brazen if devils sting. 
* * * 
All love is just a notion 
That dopes us like a potion. 
See 

‘The Chase National Bank of New York has 
established a medical department and installed 
a high grade physician, Henry Brewster Minton, 
by name. This department will be devoted largely 
to preventive therapy, caring for minor illnesses 
and injuries. 
and fit is the chief purpose for which this new 
department is organized. ‘The consultation is 
free to all employees of the bank. 


eee, 


To keep present employees well 


Out of every 100 men living at the age of 
sixty-five, three are self-supporting ; two are liv- 
ing on their savings; ninety-five are living on 
charity or on their relatives. 


Out of every 100 men aged twenty-five, when 
they reach sixty-five, thirty-six will be dead; 
fifty-four will be dependent upon charity or rela- 
tives; five will be dependent upon their daily 
earnings; five will be wealthy enough to retire 
to a life of comfort. 

Kk *k O* 
rushed into a 


bank in Honolulu the other day and asked for 


An excited Chinese merchant 


$1000. He got it and departed. That night the 
bank was just $1000 short. Consternation 


reigned until some one remembered that it was 
the Practice of the bank when it took out its 
bills each morning to include one package con- 
$2000 with $1000. 
This package was missing, and had, of course, 


taining those containing 


been given by mistake to the Oriental merchant. 
Since he was well known to the bank, a sigh of 
relief went up from every one concerned, and 
all calmly awaited his arrival with the missing 
money. But, alas, when he did 

plained that the package unopened had been 
given to his friend who had sailed that day for 
the Orient. 


come, he ex- 





Think of a stray thousand dollars 
passing around from teller to merchant, from 
merchant to friend, without being discovered. 
The bank, however, is to be congratulated on 
one thing; not on a system that places one pack- 
age of $2000 bills with those containing $1000, 
not on having a teller who makes a mistake like 
this, but on having given the extra bills to a 
native of China. 
back. 


They will probably get them 


The other side of the controversy, however, is 
the spectacle of the United States being outside 
of the league in company with Mexico, Austria, 
China, and Turkey. 


The Park-Union Banking Corporation, which 
is rapidly forging ahead as one of the premier 
American banks, organized primarily to aid in 
financing foreign trade, has opened a branch in 
Tokyo, Japan, under the management of H. S. 
Bennett. Tokyo is the industrial, political, and 
financial center of Japan and the logical location 
for a foreign bank branch which anticipates ac- 
quiring a position of prominence in the financial 
world of the island empire. 
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There are 34 bookkeeping machines used in this bank. They 
are run by 34 young men and women who are wot machines, 
but young people with plenty of “go,” enthusiasm and team 
work. Backing them up are their superiors, men of long 
experience and actuated by a sympathetic appreciation of the 


needs of clients. 


Why not let us place this experience and “go” back of your 


business in Minneapolis? 











Note from D. R. Fuller, formerly vice presi- 
dent of the American National Bank of San 
Francisco, who is now touring the Orient with 


Mrs. Fuller, says: ‘There are thousands of shops 
in Japan and China full of the most wonderful 
Mrs. Fuller 


and if she had her way, we would have to charter 





art collections. las visited them all 


a ship to bring her purchases home.” 


Very frequently when away from California, 


we Californians, since July 1 last, are asked, 


“What is going to happen to California now that 


you can not market your wine?’ ‘The thought 


behind the query is that the wine industry is of 
such vast importance that the enforcement of 
srohibition would greatly injure the state’s busi- 
1ess. While a well-advertised product of Califor- 
most important 


nia, wine is not one of its 





yroducts, and never has been. 

It might be of interest to outsiders, and also 
to Californians, to note a comparison of values of 
some of the principal products of the state. 

Wine and brandy in 1918 sold in 
amounted to $16,000,000, 


are twelve other grand divisions, each of which 


California 
Compared with that 





sold for more money. The leading product of 
California is petroleum, which sold in 1918 for 
$127,000,000, or approximately eight times the 
For $62,000,000, 


about four times what the wine 


wine crop. California’s hay sold 


the same year, or 





brought. The grain crop was sold for $67,000,- 


000; deciduous fruits (except apples) for 
$40,000,000; canned fruits and vegetables for 
$71,000,000 ; dried fruits and raisins for $41,000- 
000; citrus fruits for $47,000,000 ; beet sugar for 
$19,000,000; gold for $17,000,000; beans for 
$35,000,000 ; potatoes for $17,000,000; borax, 
salt, etc., for $12,000,000 ; copper for $12,000,- 
000; nuts for $12,000,000 ; cement for $6,000,- 
000; crushed rock for $3,000,000; fresh apples 
for $7,000,000. 

There are two other crops, recently developed 





products of- the state, each of which probably 
would replace the wine industry. One is rice and 


Can a machine 
run a machine? 


Perhaps, with belts and other appliances, but somewhere 
behind them are human understanding and direction. 
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the other cotton. Both of these industries are in 
their infancy in California, yet the cotton crop 
last year sold for $18,000,000 and the rice crop 
for $13,000,000; so it is easy to see that the 
dropping out of the wine business would have 
a negligible effect upon the prosperity of the 
state. 


* 


How can a man learn to know himself? Never 
by meditating but by doing. 

Endeavor to do thy duty and thou wilt know 
at once what within thee lies.—Goethe. 

The philosophy voiced in the axiom, ‘People 
who live in glass houses should never throw 
stones,” is suggested by something that appeared 
in a way that is rather amusing. One very fine 
banking journal made the following error in its 
editorial columns the other day: 

“And now the exchanges, in the banking line 
are spreading that tale about D. A. Moulton 
retiring from the Corn Exchange because he’s 
eighty-eight year old. He’s retiring because he 
has plenty of this world’s goods, good health, 
and the good sense to cut loose from work and 
enjoy himself. 

“He has almost a quarter of a century of golf 
and happiness before his eighty-eighth birthday 
comes along. 

“The eighty-eighth-year stuff only goes to 
show that too many papers are edited with a 
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shovel. A Chicago evening paper made the slip 
and the shovel did the rest.” 


In the next column to the one in which the 
above criticism appeared was the following: 

“P. R. Green, president of the First National 
at Globe, Ariz., is one of the boosters for that 
wonderful state.” 

When a man has been president of a bank for 
many years, president of his State Bankers’ Asso- 
ciation, vice president of the American Bankers’ 
Association, and has held other very honorable 
positions, as has P. P. Greer, president of the 
First National Bank of Globe, Ariz., he naturally 
would like to see his name printed correctly. 
Greer is too broad a man to do otherwise than 
smile when it appears as P. R. Green, so there 
is no point to the matter except it would appear 
as though the “glass-house” paper’s advice is a 
good guide for critics to follow, 


* *K O* 


The First National Bank of Portland, Ore., 
is one of the great banking institutions of the 
West. 
resources of the First National and its subsidi- 


Their last statement shows the combined 


ary, the Security Savings and Trust Company, 
to be $52,333,000. 

That loud noise heard just before Congress 
adjourned was not the blowing-up of a powder 
plant; it was the heart of the world breaking. 
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This Will Save Money 


Key to 1919 Individual 


INCOME TAX RETU 


Enlarged and Revised Edition of 1918 “Key” 
24-page Booklet, 9% x 12% inches 


ONTAINS forms 1040, 1040A and Farmer’s Schedule properly 
filled out in detail and “Keyed” to 15 pages of the law, regula- 
tions, etc., alphabetically arranged for ready reference. 


The law without the regulations does not give sufficient informa- 
tion for the intelligent preparation of a taxpayer's return. The “Key’’ 
meets this requirement and by a complete and clear method shows a 
taxpayer definitely What, Where, and How to make his return. 


Illinois bank, “‘we distributed your ‘Key 
to Individual Income Tax Return for Year 
1918’ to a great many of our depositors, 
and from comments heard, and compliments 
received upon our distributing these ‘Keys,’ 
know it was a wonderful help in preparing 
their Income Tax Returns.” 


Pennsylvania bank, ““Your forms ‘Key to 
Individual Income Tax Return’ for last year 
were very satisfactory to our customers.” 


Wisconsin bank, “ ‘Key to Individual In- 
come Tax Return for Year 1918’ appealed 
to us as being exceedingly complete and 
clear.” 


Washington bank, ““Those who did receive 
the ‘Key’ were very much pleased with it, 


Maine bank, ‘We were very pleased with 
your ‘Key to Individual Income Tax Return 


Fapol || MA |teh 2 

Wyoming bank, “We were pleased with 
this ‘Key.’ ” 

California bank, 
tory.” 

Oklahoma bank, “We found this ‘Key’ 
very convenient in making up returns for 
different customers who called on us for 
help.” 

South Dakota bank, “‘I like your ‘Key to 
Individual Income Tax’ very much and | 
use it for my individual use quite fre- 
guently.” 


** "Key’ satisfac- 


very 


San Francisco banks and bankers bought 


and it met with considerable favorable and distributed 27,000 copies of the ‘Key’ 
comment.” during last tax season. 
PRICES: 
Sicopiess( 9 (Gan Key wae ZI Cabs oe wien 8 Cy AAO 
Zaecopiess 9 19.) Reyes (246 thes ees ace fx tes 6.00 
DUPCOPISS EL AT AINE V ML LAC etre aot os ous seeyei’s 11.00 
LOOtaepies 1.9.1 9a Weyer @ 20c. is 8 Cee 20.00 
Zo scopies 1 9.1 Poe ey oe AO OGe wae ne oes ee 45.00 
SO Greopies 1 919° Reyes pLGe. 7. ;. s.sien) le 80.00 
LO0Oszcopiess1 9 19" Rey (@ W06 ww. 3 6. Sy. 100.00 


No order filled for less than 8 copies. 


Bank’s name, etc., imprinted free of cost on orders for 1000 and over. 
Place orders now to insure prompt delivery within a few days after 
release of forms by the government. 


The Bureau announced on November 10 that the forms for use in making returns for 1919 will be ready for distribution 
early in December and that “taxpayers will thus be given the opportunity of making out their returns immediately upon the 
closing of their books for the year 1919, when accurate knowledge of their accounts is fresh in their minds.” 


JOHN M. PLATT 


SAN FRANCISCO, CAL. 


510 BATTERY STREET 
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Indisputable Proof.—A druggist was boasting 
in the company of his friends of his well-assorted 
stock in trade. “There isn’t a drug missing,” he 
said; “not even of the most uncommon sort.” 
“Come now,” said one of the bystanders, by 
way of a joke, “I’m sure you don’t keep spirits of 
contradiction, as well stocked as you are.” 

“Why not?” said the druggist, not in the least 
embarrassed. So 
saying, he left the room and returned leading 
the hand.—Pittsburgh Chronicle- 


“You shall see for yourself.” 
his wife by 
Telegraph. 
There is a mighty good bank up in Milton, 
Oregon, of which H. L. 
George A. 


Frazier is president and 
The resources of the 
First National are over $1,500,000; the capital 


Price, cashier. 


is $50,000; the surplus and undivided profits 
over $69,000. Another indication of the 
servativeness of this institution is shown by the 


con- 


fact that the cash and sight exchange on hand is 
$311,000. 
$1,358,392. 


This compares with deposits of 


Did you ever see a boy who had out-grown his 
suit of clothes? Well, that’s what has happened 
to the chart of the First National Bank of Long 
Beach, or rather, the bank has out-grown the 


chart. In 1914 and 1915 the deposits did show a 
little drop, but on the whole the story of the de- 


Beyond the Strict Curriculum 
of Banking 


JN modern bank is expected to offer a well-rounded 
service to its customers and correspondent banks. 
It is the desire of this institution 


CO AS Dae Arh ie tok: 





THE ACCEPTANCE METHOD 


of financing both domestic and foreign trade is 
recommended by this bank. ( Let us discuss with 
you how the Trade Acceptance and the Bank 
Acceptance can be employed in your business. 


Write for Booklet and Trade Accebtance Forms. 


Th 


ittsburch 


Association 





Bank of 


National 


posits tells of a general tendency upward on their 
joyous climb up the ladder. The year 1919 has 
broken all records and by November 17, the 
bank’s deposits had filled the space allotted for 
the entire year, and had far exceeded that space, 
and as a result Vice President Judkins is re- 
ceiving many a complimentary word. 

The deposits of the First National Bank of 
Philadelphia amount to 9 cents plus $44,004,811. 

“No North. No South. But one nation indi- 
visible !” 

There was borne in upon me with greatest em- 
phasis the other day a new impression of the 
reality of those words, and what they meant and 
stood for. 
this. 


The reason lies before me as I write 
It is a blotter—a desk blotter 
tisement. 
and City 


an adver- 
And it comes from the National State 
3ank of Richmond, Va. 





It is one of 
those blotter advertisements that is sent frequently 
and, as a blotter, it is ordinary, but as an adver- 
tisement it is extraordinary, for it carries to the 
four corners of the world the thought that is in 
the hearts of the officers of this big bank, located 
in the capital of the old Confederacy. 

On the front of the blotter is a picture of a 
soldier boy at attention, but that isn’t the big 
thing. The big thing is that half of the front of 
the blotter is taken 
up by the reproduc- 
tion of a painting. It 
isn’t that it is a paint- 
ing, but it is the sub- 


ject of the painting 


to cultivate a closer acquaintance 


than is developed by the ordi- 


nary transactions of routine 


banking. 


Oi disposition is to provide 

a banking service which will 

demonstrate a personal interest 

in the financial welfare of our 

customers and other friends. 
Ask us to care for your 


transactions 
quire special attention. 


THE 


NATIONAL PARK 


BANK 


OF NEW YORK 














that gives the importance to the message. ‘The 
painting is that of Abraham Lincoln standing 
to the fore on a stage, in back of him being 
Lincoln is de- 
livering the Gettysburg address. ‘Thus from the 
capital city of the Confederacy, gotten out by 
Richmond bankers, is a deification of the mar- 
tyred President of the United States, who, in the 
days of the Civil War, was looked upon by 
And on 


the leading men of his time. 


the Southern people as their enemy. 
this blotter is this message: 

“Lincoln at Gettysburg. November 19, 1863. 
The address delivered by the martyred President 
has become the most famous in all history as the 
highest type of English composition.” 

The National State and City Bank of Rich- 
mond presents Lincoln as the highest type of man, 
thus showing how clearly it has come to be that 
we live in another time. 

For a good many years we have been talking 
about the Healdsburg National Bank and the 
Healdsburg Savings Bank, whose destinies are 
directed by Geo. H. Warfield, Fred W. McCon- 
nell, J. R. Williams, and the latter’s two assist- 
ants, W. R. Haley and D. A. Bane; therefore our 
readers will be very much interested in the last 
statement which shows total assets $2,103,000 ; 
total deposits, $1,688,000; and total capital and 
surplus, $296,250. 

Jones—Why did you stop depositing in that 
up-state bank? 

Smithers—Well, one day when I was out 
riding with the president in his flivver, I passed 
the cashier in his twin-six.—Life. 


Security National Bank 


OF LOS ANGELES 


Located in a modern 
building, with every fa- 
cility for the efficient 
handling of your busi- 
ness, this Bank is ina 
position to offer you 
prompt and adequate 








which re- 





J. F. SARTORI, President 
J. A. H. KERR, Vice President and Cashier 


service in your 
Los Angeles banking 
transactions. 


Unexcelled facilities 
for handling Los Angeles 
collections. 


Accounts of Banks, 
Merchants, Manufactur- 
lee ers, Corporations, Firms 
aa and Individuals invited. 


{Entire capital stock owned by the stockholders of 
the Security Trust & Savings Bank) 


S. F. ZOMBRO, Vice President 
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Up in Ritzville, Wash., it is nip and tuck be- 
tween the Pioneer National Bank and the First 
National. ‘The last statements show the Pioneer’s 
resources $856,000 and those of the First Na- 
tional $798,000. 
together, the Pioneer having $668,000 and the 
First $663,000. The difference in the totals is 
made up by the fact that while they both have 
the same amount of capital stock the surplus and 
undivided profits of the Pioneer are $82,000 as 
against $40,000 for the First. 

Cashier F. H. Haupt of the First National and 
W. H. Martin, vice president and cashier of the 
Pioneer, are running a good-natured, friendly 


Deposits, however, are closer 


race to see which is going to be the biggest of the 
two banks. Someone suggested that at the next 
meeting of the Washington Bankers’ Association 
Mr. Haupt and Mr. Martin get together in a 
four-round bout, or else match, to see which has 
the best bank. 


“Do not let your present be the victim of your 
past. He who lives in the past abandons his 
future.” 

The above fell from the lips of James B. Hoge 
in the course of conversation in the hotel lobby 
at St. Louis, and was apropos of some incidental 
remark made by some banker in the group, and 
made such an impression on me that I wrote it 
down and put it away among my papers. I just 
came across it today and the first impression was 
give it the 
redolent it seems with wisdom. 


intensified. more one studies more 

“The Defense of Women,” the title of a book 
yg det ee work entitled 
“Women,” 
mended by H. C. Swartz, advertising manager of 
the United States Gesel-Plan Corporation, Los 
Angeles, to anybody interested in solving the 


Menken, and another 


by Vance ‘Thompson, are recom- 


eternal problem of femininity. Some day Thomp- 
son may write companion books on the two re- 
maining members of the trinity—‘‘Wine, Women, 
and Song.” 








A. C. Hughes, cashier of the Monterey County 
Bank of Salinas City, California, has been carry- 
ing on an extensive educational campaign to put 
the idea into the community to make Salinas the 
educational center for this section. Mr. Hughes 
is president of the Salinas High School, and the 
district recently passed a $250,000 bond issue. 
Not only is Mr. Hughes teaching the young idea 
how to shoot but he is also urging all citizens 
of that district to shoot ground squirrels. He 
points out in the Monterey County Farm Bureau 
Monthly that they do $30,000,000 worth of dam- 
age to the foodstuffs in California in a 
From the article I quote the two following para- 


year. 


graphs: 

“In a great many sections the squirrels come 
out of the hills and raid the valleys. Adjacent to 
Salinas, on our best land, the squirrels have not 
migrated but have propagated right on the prem- 
The squirrel is a 


without disturbances. 


ravenous feeder, reproduces rapidly and spreads 


ses 


bubonic plague. 

“Codperation is one of the greatest words in 
the English language and if every one will co- 
operate and make a big drive the squirrel pest 
This would result in a direct 
From a 


can be controlled. 
financial gain to every one interested. 
financial viewpoint, primarily, this fight should 
be carried through to a finish.” 

Being a banker in California means much more 
than receiving money over the counter and loan- 
ing it out on good security—apparently one has 
to be a squirrel hunter, a kindergarden teacher, 
a politician, and a milk producer. 

* ok Xx 

The opening of the San Diego railway con- 
nection with the East brings to mind the fact 
that San Diego was the objective of the first 
transcontinental railway connection survey ever 
made in California, 1846 the United 
States government made the survey for an El 
Paso-San Diego railway, but it fell through. It 


Back in 


took nearly three-quarters of a century for those 
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Putting Power 
in Stationery 


The letterhead that commands 
attention is the letterhead that 
stands out conspicuously for its 
strength, quality and general 
attractiveness. It adds force to 
your message— prestige to your 
name. 


The art of letter designing is 
mastered by the skilled designers 
in our lithograph department. 
Let us create better stationery 
for you. 


THE MYSELL-ROLLINS 
BANK NOTE COMPANY 


32 CLAY STREET, SAN FRANCISCO 
THE COMPLETE BANK SUPPLY HOUSE 





early plans to mature, and by the curious irony 
of fate San Diego remained the last town of any 
secure first-class 


importance in California to 


transcontinental railway connections. 

“When an anarchist gets a job, buys a lot and 
begins to build a home, the ‘Cause’ has lost him, 
and can never get him back for a boutonniere or 
just for a ribbon to stick on his coat. When a 
socialist starts a restaurant and begins to prosper, 
zeal becomes lukewarm and his 
comrades go into mourning for him as for one 
National Bank of Los 


his socialistic 


who is dead.”—Cuitizens 
Angeles. 


“Boost the bank” is the motto adopted by the 
employees of the Chase National Bank, and it is 
a motto that the employees of every bank in the 
world can adopt and live up to with no harm 
but much pleasure and profit to themselves as 
well as the bank. 
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Rima abs UNION BANK OF ENGLAND 
Hy 1 HE utmost in LIMITED. ; 
| ah bank and trust ESTABLISHED IN 1833. 
Mi, facilities tor 
Sr tl ip American manufact- s 
J Army (easel) 
aos ULeus, merchants, Subscribed Capital eee eee 196,020,000 
i i ! banks and_ individ- Paid-Up Capital sei =. ied SOS 420 
| i |, uals. Reserve Fund - - - - 159,297,800 
ol TP ET APASHHT Continental and Commercial 
Il ne | 1 ee : 
| H] | | \ \) | || CHICAGO PRINCES STREET OFFICE (Union): 2, Princes Street, E. Caz. 
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| | | “/f/} || Continental and Commercial CORNHILL OFFICE (Prescott’s): 50, Cornhill, E.C. 3. 
aA Wt a TRUST AND SAVINGS 
AN ee The Bank has Branches or Agents throughout the United 


Kingdom and Correspondents in all parts of the world. 


BRITISH, COLONIAL and FOREIGN Banking and EX- 
CHANGE business transacted. 


Trusteeships and Executorships undertaken. 








AUXILIARY. 


Lloyds and National Provincial Foreign Bank Limited. 


OFFICES in LONDON (60, Lombard Street, E. C. 3) PARIS (3 Place de l’Opera), 
Biarritz, Bordeaux, Havre, Marseilles, Nice; Brussels, Antwerp; Cologne; 


Zurich 
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/ ‘HE National City Company 
is constantly studying the 


investmentsituationasitapplies 
to the requirements of Banks 
throughout the United States. 


In our wide range of bonds 
and short term notes you can 
readily select the kind to meet 
your individual needs. A pro- 
portion of your reserves would 
find ample interest returns 
if invested in high character 
bonds, widely distributed and 


“°c BUILDING 
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What kind of investments are you interested in? 


having a good market. For 
very short term investments we 
can supply acceptances redis- 
countable with your Federal 


Reserve Bank. 


We have Correspondent offices 
in 50 leading cities — conveni- 
ently reached by the telephone 
at your elbow. Our trained 
bond men will be glad to ana- 
lyze your investment problems, 
and if you wish, make recom- 


mendations. 


The National City Company 


National City Bank Building 


SHORT TERM NOTES 


New York 





PREFERRED STOCKS 
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Citizens National Bank 


BALTIMORE, MD. 





Resources over $25,000,000.00 





The Bank That Knows How to Handle Eastern and Southern Collections 





SAVING TO BRING DOWN HIGH PRICES 


By Reducing the Demand for Goods and the Supply of Money 
in Circulation, Thrift Serves as Stabilizer of Financial Situation 


a yi AG: 


MILLER, 


Member of the Federal Reserve Board. 


What is the financial situation of the United 
States—more particularly, what does our finan- 
cial situation disclose that makes the practice of 
thrift and saving a matter of very great national 
urgency at the present time? 

The great outstanding facts in a summary view 
of our financial situation, which are pertinent to 
this inquiry, are: 

1. The prodigious scale of our public expendi- 
tures ; 

2. The unprecedented weight of our direct tax 
levies ; and, 

3. The excessive volume of our governmental 
borrowing. 





Extraodinary expenditures occasioned by the 
war thus far amount to over $30,000,000,000, 
with the prospect that the figure will be raised 
to $35,000,000,000 by the end of the current fis- 
cal year. Direct tax levies on individual incomes 
and the earnings of industry are running at the 
rate of about $6,000,000,000 a year. “The money 
borrowed by the ‘Treasury to finance the public 
requirements, since the beginning of the war, 
amounts to $25,000,000,000. 

These are stupendous figures. Events and con- 
ditions, since the armistice, are beginning to bring 
home to many of us for the first time the economic 
meaning to the nation and to the life of the aver- 
age citizen of the financial situation thus devel- 
oped by the war and left after its close. 

Expenditures of the magnitude of those in- 
curred by the United States for the war unques- 
tionably mean some considerable impairment of 
the rate of the nation’s capital accumulations 
during the past two and one-half years. No 
country is rich enough to stand such a drain upon 
its economic resources as the United States has 
been subjected to during this period without suf- 
fering an appreciable impairment of its capital 
account. The extent to which the huge expendi- 
tures of the government have cut into the capital 
accumulations of the country can not be deter- 
mined, but common observation and complaint 
bear evidence that it constitutes a very important 
item in the economic cost of the war. ‘The cir- 
cumstance that during the war the whole thought 
and energy of the nation was concentrated on the 
problem of increasing production facilities for 
the production of war supplies resulted in less 
than the normal provision being made for the 
upkeep and extension of such of the country’s 
industrial equipment as was not primarily needed 
in war time, however important it might be in 
peace time. The run-down condition of the trans- 
portation system of the country, particularly the 
street-car service, and the great shortage of dwel- 
ling-house accommodations, are striking examples 
coming within the experience of most people of 
the way in which the war and the insistent and 
voracious demand it made for first call upon the 
productive capacity and resources of the country, 
interrupted the upkeep of many of the productive 
facilities of the country not clearly essential to 
the prosecution of the war, 





There are many other evidences here, there, 
and elsewhere throughout the country, of the fact 
that the war has left the capital equipment of 
the nation—that is, buildings, tools, machinery, 
etc.—in many important fields of industry where 
much must be done to bring it up to a normal 
state of adequacy and efficiency. More build- 
ings, more machinery, and more trackage must 
be built. These things are a part of the in- 
dustrial equipment of the community—they are 
its capital. On them depends the productivity 





Arr MibiE Ro PhD 


Member of the Federal Reserve Board. 


of American industry and American labor.  ln- 
pairment in the rate of growth of capital means 
impairment of our industrial capacity. The pro- 
ductivity of American industry and labor depends, 
more than can be said of any other community 
in the world, upon the character and the extent 
of the industrial equipment with which they are 
provided. Our rapid industrial progress in the 
past, it has long beer recognized, was largely due 
to the fact that abundant provision was always 
made out of the product of industry for its fur- 
ther extension and development and improve- 
ment. 

3efore the war about one-sixth of our produc- 
tive power, as nearly as can be estimated, was de- 
voted annually to the improvement and extension 
of the industrial equipment and plant facilities 
of the country, to the development and exploita- 
tion of its natural resources, to the building of 
roads and houses, and to many other things, which 
added much every year to the capital resources 


and productive capabilities of the country. In 
brief, before the war about one-sixth of the 
wealth, which we annually produced, was saved 
and practically all accrued to the nation’s indus- 
trial and financial-capital account. 

During the war, much, if not most, of our 
customary industrial expansion was suspended, 
despite the fact that there was a notable increase 
in the individual savings of the American people. 
All of the new savings and most of the normal 
savings during the period of the war were ab- 
sorbed by the government and were used directly 
or indirectly in furtherance of war production. 
No doubt much of the new industrial equipment 
called forth by war production will, also, be 
found useful for peace-time production and, to 
that extent, be not altogether lost to the capital 
account of the country. Nevertheless, most of 


the savings appropriated for public use in the 
time of our war emergency represents something 





A Commercial 


Bank 


Ever since The Merchants Loan and 
Trust Company Bank of Chicago was 
founded, more than sixty years ago, the 
big end of its business has been com- 
mercial banking. 


From time to time, new departments have 
been added, extending and widening the 
Bank’s service, but it has always remained 
first of all a commercial bank, and com- 
mercial banking its principal activity. 


Today this Bank stands foremost among 
all the state banks and trust companies of 
the entire West in volume of commercial 
business and holdings of bank deposits. 


BOARD OF DIRECTORS 


FRANK H. ARMSTRONG 
President Reid, Murdoch & Company 


CLARENCE A. BURLEY 
Attorney and Capitalist 
R. T. CRANE, Jr. 


President Crane Company 


CRNEST A. HAMILL 
President Corn Exchange National Bank 


HALE HOLDEN 
Regional Director, U. S. Railroad Administration 


MARVIN HUGHITT 
Chairman Chicago & Northwestern Railway Co. 


EDMUND D. HULBERT 


CHAUNCEY KEEP 
Trustee Marshall Field Estate 
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Chairman International Harvester Company 
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President 
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“Identified with Chicago's 
Progress Since 1857” 


Capital and Surplus $15,000,000 
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which, from the point of view of the nation’s 
peace-time economy, must be regarded as unpro 
ductive expenditure and economic waste. ‘There 
is, therefore, a shortage in the capital equipment 
of t 
of the country’s savings during the war from the 


e country due to the diversion of the bulk 
production of peace-time facilities to war-time 
facilities, which must somehow or other be made 
good if American industry is to maintain its 
normal productivity. There is but known 
method by which this result can be 
accomplished, and that is the method of saving. 
SAVING AND CAPITAL. 

How is saving related to the all-important mat- 
ter of restoring, improving, and increasing the 
industrial equipment or capital of the country? 

To most people saving is thought of as laying 





one 
economic 








aside money, or as giving up something which has 
customarily been consumed or which might be 
consumed. ‘This is, however, merely the first step 
of the saving process, as a brief illustration will 
Perhaps I am on the point of buying 
Heeding the injunction to save, 
ny purchase of an automobile, 


disclose. 
an automobile. 
I decide to give up 
at any rate for the present, and until the present 
national and world emergency is measurably over. 
What does my action in foregoing the purchase 
and use of an automobile do to help industry? 
Specifically, how does it result in an addition to 
the industrial capital of the country and thus 
help to make industry more productive? 

So far as I can trace my action, all that I save 
is the dollars which the automobile would have 
and which the gasoline, tires, and other 
requisites for the operation of the automobile 
would have cost. What do my saved dollars do 
to improve the economic situation—to repair or 
build factories and otherwise expand production 
facilities? JI can see what my saved dollars do 





cost 


to give me dollars against the contingencies of a 
rainy day some time in the future by assuring me 
of something in the bank with which to buy food 
and clothing; but I have still to be shown how 
my refraining now, for example, from the pur- 
chase of an automobile, increases the produc- 
tivity of industry, makes goods more abundant, 
and thus helps to bring down prices and improves 
the financial situation generally. 

When you save dollars, Mr. 








Reader, you save 





what dollars will buy. In the case in question, 
your going without an automobile either saves 
that automobile for some more important use 


than your pleasure, or, what is more likely, sup- 
posing that others are doing as you are doing, it 
saves industry the necessity of devoting as much 
labor and material and machinery to the produc- 
tion of automobiles as would otherwise be neces- 
thus that labor, material, 





sary, an¢ releases 


and machinery for something else, which, in the 





Travelers in California 





existing circumstances of the country and the 
world, is more necessary. In brief, when you 
save money by cutting down your current con- 
sumption, you save more than dollars and you 
save more than the goods that you go without. 
You save the labor that it costs to produce those 
goods and you liberate the labor and productive 
power thus saved for the production of other 
things—such as machinery, buildings, and other 
much-needed requisites of production—which it 
is most urgent the country and the world should 
have more of at the present time. 
rAX REVENUES EAT SAVINGS. 

The need of a great increase in individual 
savings, in order to provide the requisite capital 
for expansion of our industries, gets much addi- 
tional emphasis from the circumstances that a 
large part of the tax revenues, now being col- 
lected by the government under the new methods 
and the high levels of taxation which were devel- 
oped with the war, are undoubtedly eating into 
the current savings and, therefore, the current 
capital accumulations of a very important section 
of the nation’s saving class. The tax revenues, 
which it is estimated will be collected by the gov- 
ernment for the fiscal year of 1920, aggregate 
$6,500,000,000. ‘The great bulk of this revenue 
comes from surtaxes on the higher grades of in- 
comes and from excess-profits taxes on business. 
Large incomes and the earnings of business are, 
also, the source from which has hitherto come a 
principal, if not the principal, part of the savings 
of the country and the new capital, which from 
year to year became available for the use of in- 
dustry. Receivers of large incomes for the most 
part do not spend all their income for current 
consumption, but invest a considerable propor- 
tion, probably the greatest portion, in industrial 
undertakings. ‘The stream of saved income that 
flowed from this source into industry, supplying 
it with new capital, now flows, to a large extent, 
into the public treasury, supplying it with the 
means of meeting its current disbursements. The 
current expenditures of the government are not 
to any appreciable extent regarded as economic 
expenditures ; it is only indirectly, as the income 
of the government is used in lquidating war con- 
tracts, etc., and thus flows back into the channels 
of business, that any considerable portion of it 
will be saved and. accrue to the capital account 
of the country. 

While it is impossible to estimate the extent 
to which the diminution in the flow of savings 
from the incomes of those who bear the main 
burden of high taxation is thus offset, it does not 
seem likely to be sufficient to invalidate the prop- 
osition that the extremely high direct taxes, which 
are being levied by the government of the United 
States, are eating into the current capital accumu- 





lations of the country to a degree that is consid- 
erable. ‘The effects will be serious unless the loss 
thus arising is made good by increased savings 
on the part of all those in the community whose 
ability to save has not been impaired as a result 
of the financial situation occasioned by war. This 
means, to put the matter briefly, that the in- 
creased savings of the many must make up for 
the diminished savings of the few, as long as 
the financial needs of the government, or other 
conditions, or considerations of social policy, make 
it necessary to keep direct taxes at their present 
high levels. 

Questions of direct taxation are commonly re- 
garded only from the points of view of fiscal 
expediency and distributive justice. In ordinary 
circumstances, these points of view may suffice, 
but in the present extraordinary curcumstances of 
our country and the whole world, a more funda- 
mental point of view must be taken. With the 
capital account of all the leading countries of 
the Western World seriously depleted, as a con- 
sequence of the great war, and with the burden of 
direct taxation reaching a point never before 
thought possible, the effects of taxation upon the 
productive economy of the several countries must 
be given thoughtful study. The war, and every 
experience which has followed since the armistice, 
have taught us to think in terms of production. 
A considerable section of the population of 
Europe—the most highly organized part of the 
world—is and has been in a state of want with 
destitution and, in some parts, starvation threat- 
ening, because of insufficient production. Pro- 
duction, more production, more efficient produc- 
tion, is an urgent need of the world in the throes 
of this, the most severe after-war crisis ever ex- 
perienced. 

In these circumstances, fiscal and financial 
question must be looked at from the point of view 
of national economic interest, as well as from the 
point of view of social justice. Looking at the 
scale of our present direct taxation from the eco- 
nomic point of view, it does not admit of question 
that the rate of growth of capital in the United 
States will be seriously affected unless, to repeat 
the statement, the savings of the many make up 
for the decrease in the savings of the few. Depen- 
dent as the growth of industry and production is 
upon the stream of capital with which it is fed, 
saving is the urgent need of the hour. Saving 
is producing. More of us must make our dollars 
produce. ‘Things which are now scarce and dear 
because production is inadequate will then become 
more abundant, and prices fall. 

SAVING WILL STABILIZE. 

But saving will do more than this to improve 
the financial situation. Saving will not only 
bring down prices by increasing the production 
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Building for Tomorrow 
in the Tires of Today 


Present Goodyear policy is 
deepiy influenced by our 
world-wide endeavor to 
advance tire making in 
every way possible. 


This follows twenty years 
of Goodyear development 
work, costing many mil- 
lions per annum and de- 
voted solely to this same 
purpose. 


Therefore Goodyear’s un- 
dertakings in rubber and 
cotton culture have both 
an immediate and perma- 
nent significance. 


The Goodyear plantations 
in Sumatra, scientifically 
devoted to the growing of 
better rubber, have such 
significance. 


The Goodyear undertak- 


ings in the Salt River Valley 
of Arizona, yielding the 
finest commercial cotton 
obtainable, have such sig- 
nificance. 


The fashioning of tire fab- 
ric and aircraft cloth, to 
the most exacting specifica- 
tions known, in Goodyear’s 
Eastern fabric mills, is a 
matter of similar portent. 


Briefly, we recognize a vast 
responsibility of public 
service in the fact that more 
people ride on Goodyear 
Tires than on any other 


kind. 


In devoting ourselves to 
this service, we seek, by 
every means available, to 
assure utmost efficiency 
and economy in all uses of 
all Goodyear products. 
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BANK OF MONTREAL 


Total assets $558,413,546. The Bank 
of Montreal has 263 branches in 
Canada, Newfoundland, United States, 
including Mexico City and London, 
England, with correspondents in all 
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allied and neutral countries. 
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and supply of goods but will bring down prices 


by 
troublesome feature 
the high and rising level of 
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are showing that high 


reducing the supply of money. 
of our financial situation is 


The m 


prices. Recent eve 


ost 


ts 


and rising prices present 


more than a financial difficulty. They are th 
cause of our acute-cost-of-living problem and the 
industrial unrest and general unsettlement of 
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organized industrial comm 
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its lost value, we may 





expect to have an unsatisfactory and troublesome 
financial situation with the evil economic and 
social consequences which such a situation invari- 
ably entails. ‘To correct the existing financial 
and price situation is, therefore, tantamount to 
taking the most important step toward the cor- 
rection of our current social and industrial un- 





rest. People are everywhere uneasy and appre- 
hensive because of the declining value of the 
dollar. ‘To restore the dollar to something more 





nearly approaching 


impor 
That there is no way of | 


that does not involve the | 





1andling the prob 
yractice of thrift a 








its normal value and to re- 
duce prices may, therefore, be said to be the n 


Ost 


ant financial problem before the country. 


em 
nd 


saving by all sections and classes of the country 
upon an intensive scale becomes clear on exami- 
nation of the financial factors that have helped 
to bri 1g prices to their present levels, 

Speaking in broad terms, changes in prices 
proceed from changes in the relation of the 
volume of purchasing media (what, in common 








S] 1) or | 


1, is called money) and the volume of goods 








offered for sale. When people, generally, have 
more money in their pockets, or more credit at 
their banks, with which to buy, than there are 
goods on the shelves of shop-keepers, which can 
be bought, goods get dear and money gets cheap. 
In other words, when there is more money seeking 
to buy goods than there are goods seeking to buy 
money, prices rise, and their rise will go on as 
ong as the increase in the supply of purchasing 
nedia, or money, proceeds at a faster rate than 
the increase in the supply of purchasable goods. 
‘That excessive supply of credit and currency 
1as been one of the principal influences in putting 
up and keeping up prices in the United States 
ncontestable. That excessive borrowing by 
the government has been the mai 
excessive increase in the volume of purchasing 
media seems pretty clear, if, by excessive borrow- 
ing, be understood, not borrowing in excess of 
what the government has required to defray its 
expenditures, but borrowing in excess of the. cur- 
rent savings of the country. 

The ‘Treasury of the United States has bor- 
rowed, during the past two years and a half, over 
$25,000,000,000. Of this amount about $21,- 
500,000,000 have been borrowed by the issue of 
bonds. The remaining $3,500,000,000 have been 
borrowed by the issue of short-dated certificates 
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1 occasion of the 








indebtedness. 
‘Twenty-five billions in the course of two years 


of 





and a half is an extraordinary amount of money 
to raise, even for a country as rich as the United 
States. It averages about $1250 for every Amer- 
ican family. It is an 
average of $500 per 
year for each such 
family. ‘Phat such an 
amount could be taken 
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The British American Bank offers 

exceptional facilities in all depart- 

ments of General and Foreign Bank- 
ing Business. 


264 California St., San Francisco 
A. G. FRY, Cashier 





come of the American people except as they 
greatly reduced consumption and greatly increased 
savings, needs no demonstration. People of mod- 
erate means, who did their full duty in subscrib- 
ing to the loans of the government by actually 
cutting down their current expenditures and pay- 
ing for their bonds in dollars actually saved out 
of their incomes, know from their own experience 
that there is no method by which such vast loans 
can be taken up and paid for except by the prac- 
tice of severe economy, 

It was because all of the people did not prac- 
tice economy to the requisite degree that the 
savings of the country were not adequate to tak- 
ing up the securities issued by the Treasury as 
To the extent that the 
borrowings of the government were in excess of 


genuine “savings loans,” 


( 
what were paid for by savings, the loans became 
“credit loans” and, as such, resulted in a great 
increase in the volume of the country’s circu- 
lating credit and its currency. 

The following table shows for selected dates, 
under the heading of ‘Deposits,’ the increase 
which has taken place in the volume of credit 
extended by the banks (National and State banks 
and trust companies) and, under the headings, 
“Loans and Discounts,” and “Investments,” the 
operations against which the newly created credit 
The dates selected are (1) the 
eve of our entry into the war; (2) the armistice ; 


was extended. 


(Continued on page 565.) 





out of the average in- 


Our Temporary 





SSS eans | 
| 
| 
t > = 


DW\PBVWWNWS: 


T 


=D age see peecs 


NA 


NEW YORK 


FOUNDED 1824 


Chemical National Bank 


Quarters, San 
Francisco, May 
1906—after the 
Great Fire 





of the Bank of Italy. 












October 17th, 1919, marks the fif- 
teenth anniversary of the opening 
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TRUST DEPARTMENT 


EXECUTOR ADMINISTRATOR TRUSTEE 


GUARDIAN COMMITTEE 
CUSTODIAN 


TRANSFER AGENT REGISTRAR 





TRUSTEE UNDER CORPORATE MORTGAGES 


Inquiries invited as to service in 


On October 17th, 1904, we com- 
menced business in San Francisco 
with a capital of $150,000, and no 
deposits. Today our capital, sur- 
plus and undivided profits are $8,- 
500,000.00, our deposits over $112,- 
000,000.00 and our resources in 
excess of $125,000,000.00. 


In these fifteen. years we have 
brought our resources and a modern 
banking service to eighteen cities of 
California and have thereby mater- 
ially aided in the development of 
this great State. 


This announcement is published in 
appreciation of the co-operation of 
our 2800 stockholders and our ap- 
proximately 181,000 depositors scat- 
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Main entrance to our 
Head Office Building 
to be erected at Eddy 
Powell and Market 
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A HEART TO HEART TALK 


How I Have Tried to Impress the Employees of My Bank With the Thought That Any Man 
Can Be a Success Who Is Willing to Pay the Price; and Something About How I Have Sought 
to Develop Harmony and Co-operation Among the Employees of My Bank 


By CHARI.ES A. FAIRCLOTH, 


President of the National City 


3ank of Tampa, Fla. 





It reminds me of a story—perhaps you 
have heard it; if not, you may enjoy tt: 
Some of my friends went out several miles 
in the country near here to look over some 
grove property, and on reaching the prem- 
ises, the owner was seen alongside the road 
plowing with an old bull. Both bull and 
farmer were worn completely out at the 
effort. My friends noticed a nice pair of 
horses grazing tn a nearby pasture, so they 
asked the farmer why on earth he had seen 
fit to plow with the bull instead of one of 
the horses, whereupon he replied: “I want 
to teach this damn bull that there is some- 
thing else in life besides pleasure.’ And so 
with me. I am trying to show the boys in 
our bank that it is quite essential to do some 
of the unpleasant things if they expect to 
progress beyond the stage of a bull. 





This bank was organized and is operated for 
profit. A business that does not make money is 
not a success. A successful bank earns dividends 
for its stockholders and reflects credit on its em- 
ployees, stockholders, directors, and _ officers. 
Success for the bank means success for us— 
these are simple statements, easily understood by 
any one, 

We must gain and hold accounts from good 
men and women to build a profitable business. 
It is, therefore, very necessary for us to make 
friends of those with whom we come in contact ; 
most of the accounts are secured and re- 
tained through friendship. Make friends and 
their business will follow. Courteous, careful, 
painstaking attention and a pleasant smile are 
always appreciated by people worth while. Don’t 
try to “over do’ yourselves—be naturally 
pleasant and obliging. 

The friends of our bank have induced many 
of their friends to patronize us. When we know 
that one of our customers has secured an account 
for us, we should take advantage of the first 
opportunity to extend thanks for the favor. 
Showing our appreciation will make our friends 
more anxious to bring us new business than they 
would be if their efforts are passed unnoticed. 

Our customers pay your salary and mine; they 
pay the rents, the taxes, and all other items. It, 
therefore, behooves us to treat them so good that 
they will make it possible for us to build a sub- 
stantial surplus and pay satisfactory dividends 
to our stockholders. 

One can not always judge by a person’s ap- 
pearance as to the value of his bank account. 
Many men and women who dress poorly are 
influential characters and make good customers. 
Let’s treat this with the same courtesy 
accorded those whom we know to be good de- 
positors. 

We must give every one the squarest kind of a 
square deal. When a transaction is not satisfac- 
tory to a customer, it should not be satisfactory 
to us, and we should not be content until the 
patron is pleased, unless it develops that he is 
dishonest, unreasonable, or undesirable—then 
we shouid not only fully protect the interest of 
the bank, but always give value received. If we 
are right, we need have no fear of unjust criticism. 

Our chance for success in life is determined 
by the strength and number of positive elements 


best 


class 


of mind and character we possess. No one cares 
for a negative, passive character. In dealing 
with our people, we should be positive, frank, 
and open; quick to reach a decision and prompt 
to act. It may cost us a few friends, but it will 
win for us far more than we lose. The man 
most liked and admired is one of positive im- 





pulses, forceful energies, mental alertness, and 
applied intelligence. He will make some mis- 
takes, to be sure, but the net of what he accom- 
plishes will far outweight them. 

Nothing is ever gained by knocking a neigh- 
bor; to criticize a competitor may create enmity 
in our customers’ minds toward us. Knocking 
is the forerunner of hatred. No man can hope 
to be a distinct success with hatred as a domi- 
nating characteristic. We will be more re- 
spected by our neighbors if we mind our own 


business and we must conduct the business of 
this bank in such a way as to command their 
confidence and respect. If we have made the 


mistake of speaking unkindly of our competitors, 
we should profit by the mistake. 

Don’t worry over things which could not be 
avoided, or which, it is feared, may happen. 
Worrying corrects no mistakes and never pre- 
vents the happening of an event; it saps the 
energy and takes from the mind that clearness 
which is necessary for correct thinking. Worry- 
ing actually kills some people. It has never 
been known to do any one any good to WOITY 
over events, past, present, or future. People 
who worry are never happy and contented; they 
usually become pessimists. Pessimistic people 
create dissension and hinder the progress of any 
organization. 

Some customers are grouchy—others arbitrary : 
some are dull and uneducated—others are pleas- 
ant, talkative, appreciative, and quick to per- 
Our worth to this bank depends in a 
large measure on our ability to handle all these 
characters in such a way as to satisfy. Grouchy 
people usually like quick, correct attention, more 
than pleasant words. An arbitrary person is 
pleased most in having his own way—or think- 
least. Uneducated men and women 
generally appreciate explanations, and so on. It 
is our duty to separate these classes and, in a 
tactful manner, send them all away, feeling good. 
I suggest we study our people—we will find it 
interesting ; and, too, we will be better prepared 
to give each one the kind of service he 
desires, 


ceive. 


ing so, at 


most 


We are frequently asked to do things which 
are contrary to good banking principles. We 
should decline requests of this kind, but, in re- 
fusing, we should do so in such a fashion as not 
to give offense. We may suggest another plan, 
not beyond sound banking, which will answer the 
purpose; or, we may explain our position so that 
we will not be blamed for declining. 

When a patron reports an error, or registers 
a complaint, it is our duty to carefully investi- 
gate the We must do so promptly and 
pleasantly in order to obtain the best results. If 
we are let’s make a frank admission— 
apologize if we think it proper—then profit by 
the event and try to avoid a similar occurrence. 
On the other hand, if we have made no mistake, 
or the complaint is unjust, it 
with ; 
way, 


CaSe. 


wrong, 


Ss proper to reason 
the customer in a straightforward, manly 
and in all probability we will be drawn 
closer to him when he realizes that he is in error. 
A clear, concise statement of the 
to us may suffice, 


facts as known 
or it may be necessary to go 








somewhat further. However, we should not 
argue with a customer—reasoning with him is 
better. By studying the meaning of the two 


words, we will clearly understand the difference 
between them. 

Under our system of Burroughs machine book- 
keeping it is an easy matter to furnish a deposi- 
tor a statement of his account in not more than 
five minutes. While it is customary to make 
statements only at the end of each month, when 
a request is made of us to furnish a statement 
on some other date, we should invariably ask 
our customer to be seated a few moments while 
the statement is being prepared. This is a ser- 
vice that is sure to be appreciated and will cause 
more or less favorable comment. All banks do 
not give this service. 
should be 

Business 
prompt, concise atten- 
natters discussed over the telephone. At 


In talking over the telephone we 
agreeable and, so far as possible, brief. 
veople usually appreciate 
tion to 
yest, a telephone conversation is not always sat- 
isfactory, but, with applied it telligence, many 
difficulties can be avoided. 
Nothing will do more to build up the collec- 
ion department of our bank than promptness. 
Let’s always remit for cash letters and collections 
on date of 

















Lm 


payment; examine every letter care- 
Fully to see that drafts are properly drawn and 
signed ; -weigh each letter to see that it has the 
correct amount of postage, and be sure to deposit 
our mail in the postoffice in ample time to be 








(Continued on 


page 567.) 
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ERKELEY is primarily a city of beauti- 


ful homes and efficient schools. 
Yet, many of the Pacific Coast’s largest 


industries are located on the four and one 
half miles of waterfront. 
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OLD WORLD AND NEW BANKING SYSTEMS 


European Methods Have Much About Them That Is Quaint, but Give Him the American 
Every Time, Says Professor of University of Southern California, Who Has Studied Both 


By C. 


Sy LAPPAAN, ILED.* 





After a 
with the banking fraternity, after years of close, 


more or less intimate acquaintance 
and at times painful, attention to the super- 
heated utterances of corn-fed politicians, and 
ays Jah Why Js. 


believe that there was yet some- 


after absorbing courses ad /1b., | 
came at last to 
thing to be achieved in money and banking in 
the United States. But I erred, and wish to go 


on record as humbly apologizing for all my 
harsh statements and unseeming criticisms. They 
were but the babbling of the unsophisticated— 
Caesar of 

failed to 
continental 


Like 
I came to Gaul, but unlike him, I 


the rash utterances of youth. 
old, 
conquer, in so far at least, as the 
but there will al- 
ways abide with me the feeling that the United 


banking system is concerned ; 


States of America has many things to be proud 
of besides the invention of the wooden nutmeg. 

During my sojourn in Europe it was my priv- 
ilege to become acquainted in a business way 
with the every-day banker of the smaller French 
city, and also to a lesser extent, with the banking 
CENLELS We le tnemartenr 
many institutions 
operated and controlled by Americans, and along 
American lines so far as is practicable, but in 
the smaller you meet with conditions as 
they have been for a hundred years past, at least. 


facilities of the 


course, 


money 


places, of there are 





cities 


WHAT MONEY IS WORTH. 


The first thing that impressed me was the 


seemingly feverish desire of the average small 
tradesman to find out what money was worth. 
I rather think that if a customer came into a 


Professor Tappaan, instructor in law at the University 


o: Southern California, is an authority on notes and con- 


tracts and is the first lecturer secured by the Los Angeles 
1920. 


Chapter for its educational work in 


bank in this country and asked what dollars 
were worth, some one would ring for the wagon 
and the inquirer would land in the psychopathic 
ward; but that is a question asked a hundred 
times a day of the continental banker—‘‘What 
are francs worth today?” 

Then again, the overworked windowman in 


| 











PROFESSOR C. S. TAPPAAN. 


the average American bank has to pass judgment 
upon the validity of the indorsement of a bunch 
of checks, and perhaps count some small change 
and a few bills. Now take the case on the other 
hand of his European brother—checks are so 


scarce that when some one brings one in, they 
lock the door and all have a good look—but 


money, so-called, is of every kind, hue and de- 
scription, from a small bit of pasteboard that 
looks like the old-time milk ticket, to beautiful 
chromos large enough to use as a tidy on the 
Morris chair in the parlor; and as for coin, you 
get it issued by six or seven different countries, 
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San Francisco Office, 450 California Street 


BRUCE HEATHCOTE, Manager 


THE CANADIAN BANK OF COMMERCE 


Head Office, TORONTO, CANADA 


$15,000,000 Reserve Fund 
Total Assets Over $440,000,000 


All Kinds of COMMERCIAL BANKING Transacted 
STERLING EXCHANGE Bought, FOREIGN and 
DOMESTIC CREDITS Issued. 


FOREIGN DRAFTS Issued and TRAVELLER'S CHECKS Sold 
REMITTANCES made to all FOREIGN COUNTRIES 
CANADIAN COLLECTIONS effected promptly and at reasonable rates. 


470 BRANCHES THROUGHOUT CANADA and at LONDON, ENG.; 
NEW YORK; PORTLAND, ORE.; SEATTLE, WASH.; 


W. J. COULTHARD, Assistant Manager 





made of silver, bronze, tin, and iron—some good, 
some bad; and then, to add to the joy of the 
occasion, one, at least, of the warring govern- 
ments, spent much of its time issuing counter- 
dias PRINT THEIR OWN MONEY. 

Then this is not all, for every department, or 
state we would call them, has acquired a robust 
and hard-working printing press with which it 
issues money of its own, which is payable at a 
place named therein in very small print and 
upon certain conditions stated. This depart- 
mental money is of some thirty or forty different 
kinds, and is only to. be redeemed, as a rule, in 
the particular bailiwick where you receive it. It 
looks a good deal like soap coupons, and is about 
as easy to count. If you are a real good fellow 
you will sort this money out, pin it into packets 
of ten, and patch up the disabled bills with ad- 
hesive tape. The paper used in all foreign bills, 
except Bank of England notes, is of very in- 
ferior quality. 

In traveling about if you are not careful you 
will find your pockets full of money which has 
only a value as a souvenir, because what is good 
in Bordeaux is valueless as a purchasing medium 
in the next city. 

The result of all this is, that when you make 
a deposit with your banker, you have to estimate 
what it is worth, and about ten days or two 
weeks later it is up to you to go back to the bank 
and check over the returns, which may be many 
francs either over or under. 

SOME GOOD CUSTOMS. 

They have some customs, however, which I 
think would be popular with the employees of 
American banks, notably two hours closing at 
lunch time, and tea and biscuit at 3:30. 

‘There was one thing that impressed me greatly, 
however. ‘That the fact of the uniform 
courtesy which bank employees, one and all, ex- 
tended to foreigners. You could not get sore 
with them, even though your account never bal- 
anced and your monthly statement looked like a 
four page newspaper. ‘Their system may have 
its good features, but still, the U. S. A., for 
mine. 


was 
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SAVING TO BRING DOWN HIGH PRICES. 
(Continued from page 562.) 

and (3) the most recent date for which data are 

available : (In millions of dollars) 
Loans and 


Date Gross deposits Discounts Investments 
Match: L917 occ. ac gor. ss $24,863 $17,020 $4,955 
November 1, 1918....... 28,862 19,792 8,909 
October, 1919: . 2 .14..1.%..-.33,159 22,275 9,751 


The above figures, which are partly official 
and partly estimated, show that, between March, 
1917, and November 1, 1918, $3,999,000,000 of 
new banking credit in the shape of so-called de- 
posits were created—an increase of 16.1 per cent. 
Similar comparison for the item, “Loans and Dis- 
counts,” shows that between the same two dates 
there was an increase of $2,772,000,000—an in- 
crease of 16.3 per cent ; and for the item, ‘‘Invest- 
ments,’ for the same dates, there was an in- 
crease of $3,954,000,000, or 79.8 per cent. 

It will be noted that the most striking in- 
crease of percentage is found in the item, ‘‘In- 
vestments,’ between the dates March, 1917, and 
November, 1918, when an increase of close to 
four billions of dollars is shown in the invest- 
ment holdings of the banks. ‘This was the period 
when the government’s great bond-issuing opera- 
tions were at their height. The banks were 
under pressure to make heavy investments of 
their credit in subscribing for government loans ; 
they were also extending credit accommodation 
on liberal terms to their customers for the like 
purpose. ‘This was also the period when the 
total currency in circulation was increasing most 
rapidly—the increase between March, 1917, and 
November, 1918, amounting to over one billion 
and a quarter. 

But the expansion of banking credit did not 
come to a stop with the armistice. Figures given 
in the table above show that expansion has con- 
tinued at an alarming rate since then. And the 
end is not yet assuredly in sight. Between the 
dates November 1, 1918, and October, 1919, 
$4,297,000,000 of new credit has been created ; 
loans have increased $2,483,000,000, and invest- 
ments $842,000,000. 

It thus appears that for the whole period— 
March, 1917, to October, 1919—$8,296,000,000 
of new banking credit has been created, most of 
which was undoubtedly occasioned by the ex- 
igences of government financing. 
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It has been recently estimated (Federal Re- 
serve Bulletin for October, 1919) that the banks 
of the country hold among their investments 
over four billions of dollars of government war 
securities (liberty bonds, victory notes, or cer- 
tificates of indebtedness) and, among their loans 
and discounts, two and a half billions or more 
representing loans made to customers secured by 
government obligations and made, presumably, 
for the most part, in aid of customers’ subscrip- 
tions to government loans. Altogether, then, it 
appears that the banks are carrying, directly or 
indirectly, between six and seven billions of goy- 
ernment war obligations against which has been 
extended newly created credit in the form of de- 
posits or currency. 

This newly created credit, like the new cur- 
rency, constitutes an addition to the supply of 
the country’s purchasing media. It is, for all 
practical purposes, to be regarded as money. It 
is acceptable as a means of purchase and pay- 
ment. It acts on prices substantially the same 
as money. It is the new and large addition to 
the country’s circulating media, resulting from 
the placement of so large a portion of the gov- 
ernment’s loans in the form of “credit loans’’— 
that is, in excess of what the current savings of 
the people would support—that is largely respon- 
sible for that feature of our financial situation 
which has resulted in the continuing high prices, 
of which there is so much complaint. 

IMPROVING PRICE SITUATION. 

The best way to improve our price situation is 
to improve our credit situation. Indeed, no 
great improvement in the price situation need be 
looked for until the credit situation is materially 
improved. The banking and credit situation 
will improve as the large amount of war loan 
paper and investments now carried by the banks 
is liquidated. There is only one way to liquidate 
them, and that is out of the proceeds of savings. 
Those who are debtor to the banks for credit 
accommodation in aid of subscriptions to govern- 
ment loans must be made to take up their obliga- 
tions to the banks out of their individual savings, 
if it is at all possible for them to do so. If they 
can not do it, or, rather, to the extent that they 
can not do it, others must in effect do it for them ; 
others must save, and out of their savings buy 
liberty bonds in the market. Thus will the 
market for government bonds be improved, and 
thus will it be made possible for the banks to 
liquidate by selling, in the market, bonds which 
they have bought on credit, and their customers 
sell the bonds which the banks are holding as col- 
lateral. Such liquidation will at once reduce the 
loan and investment accounts of the banks on the 
one side and their deposit labilities on the other ; 
and it will, in addition, bring a return flow of 
currency to the banks. It is thus that there will 
result, from the process of saving, reduction in 
the volume of purchasing media and decline of 
prices. 

If every one had done his full duty during the 
war by voluntarily rationing himself and saving 


to the requisite degree, most of the expansion of 
credit and currency and inflation of prices, from 
which we are suffering, would have been avoided. 
Because there were financial who did 
not do their duty, expansion of credit and cur- 
rency was carried to the point of inflation. 

The evils of inflation, of which the President 
warned the nation in his War Message of April 2, 
1917, are now upon us in the shape of high cost 
of living, profiteering, speculation, reckless ex- 
travagance, and industrial unrest and _ strife. 
These evils are to be reckoned as a part of the 
cost of the war. They are the cost of inflation. 

That cost must now be met. Until it is met, 
those evils will remain to plague us. Indeed, 
there is danger that they will grow worse through 
postponement or through national self-delusion 
that they can be escaped. Recent months have 
given dramatic evidence that the appetite for 
inflation, like most other appetites, grows by 
what it feeds upon. Inflation is breeding infla- 
tion. A halt must be called. 

Saving must again become the order of the 
day. We have too much credit and too much 
money outstanding in the United States—above 
all, too much unproductive credit. Its volume 
must be reduced. ‘There is but one sure method— 
that is saving. 


slackers 





SPANISH RIVER PULP MILLS. 


Peabody, Houghteling & Co. of Chicago are 
offering to Western investors their $3,500,000 
6 per cent mortgage lien serial gold notes of 
the Spanish River Pulp and Paper Mills, Ltd., 
located at Sault Ste. Marie, Ontario. The notes 
are due 1920 to 1929, offered at prices to yield 
6 to 6% per cent, and are secured by direct 
mortgage, following first mortgage bonds to the 
amount of $8,726,000 upon property now valued 
at more than $26,000,000. The estimated earn- 
ings of the company during 1919 will exceed 
$2,250,000, and the surplus earnings for the year 
ended June 30, 1919, was in excess of seven 
times the maximum annual interest charges. 
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Joseph Juri, Vice President F, F. Roberts, Asst. Cashier 


A. C. Hughes, Cashier and Secy. Louis Vidoroni, Asst. Cashier 
J. E. Abernathy, Asst. Cashier 
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TOTAL RESOURCES OVER NINE MILLION DOLLARS 


Our strongest invitation for new business is the attentive, efficient 
and courteous service given in matters already entrusted to us by 


our correspondent banks. 
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NEW BUILDINGS INCREASE DEPOSITS 


How Old Banks Have Found That Architecture Plays a Decided 


Factor in the Stimulation of Business and Attraction of Patrons 
3y WARREN SPENCER. 





There is not a banker in the country who is 
not “all ears” when any one can suggest a legiti- 
for increasing business and getting 
new accounts. Within the last few years banks 
have awakened to the value of constructive ad- 
vertising—advertising that “sells” the 
and the banks in the 
fashion that it sells high-priced motor cars or 
low-priced It is all evidence of awaken- 
ing on the part of bankers to the hidden oppor- 
tunities they have; in realizing that they have 
to advertise beyond a statement of 
resources and a lst of the personnel. 


mate way 


service 
accommodations of same 


soap. 


something 
their 

“ Boilec 
H. ‘T. Underwood, the bank building specialist, 
“the one super-factor that banks have to sell 
is Confidence. A bank may be stronger than 
it looks,” Mr. Underwood \ “but it would 
be hard to convince the 10,000 John Joneses, who 
deposit a few dollars a week (and who, in sufh- 





down to one word, however,” declares 


Says, 


cient numbers, are the best kind of customers), 
that a bank which does not look strong—is 
strong.” 

WON NEW BUSINESS. 


[ am indebted to Underwood, who is president 
of the Underwood Contracting Corporation of 
New Orleans, the largest firm of bank builder 
n the South, for certain of the facts in the fol- 
lowing one bank, on the 
down grade found itself and not only rehabil- 
itated public favor, but 
amount of business. 


f 


story, which tells how 


itself in won a vast 


new 








The bank in question was in one of the Soutl 


ern states. It had age, prestige, a strong board ; it 


had weathered all financial storms and was 
highly regarded generally. Yet, for the past 
five years its percentage of increased business 
was so far below normal as to cause considerable 
Worry. 


The chairman of the board (the old presi- 
dent, retired), having few active duties, decided 
on his own hook to make a little investigation. 
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He felt that he out from under the 
burden of daily detail he could get a new per- 
spective—almost an outsider’s point of view. 


now Was 


He first decided to look to his competitors. 
And inside of a day’s time he found that the 
bank that had scored the greatest increase in de- 
posits was another old but progressive institution 
that occupied a dignified, yet monumental build- 
ing, which had been completed about a year 
before. 

BUILDING DID IT. 

Mr. Chairman did not at first connect up his 
rival’s new building with its increased business, 
until in the Banker’s Club at luncheon the next 
day he bluntly asked the president to what one 
factor he attributed the growth and development 
of the bank. 

Almost without hesitancy, the other man said, 
“Our new building.” 

The chairman took occasion to look over his 
own structure, inside and out, that same day, 
and admit that there 
for improvement. But before making any rec- 
ommendations to the board he undertook to 
gather some data for presentation. His research 
concerned itself with banks that had built new 
buildings within the past year. He wrote each 
of them and asked if their deposits had increased 
above the average ratio since the occupancy of 
their new buildings, and if they considered that 
the new buildings had a part in bringing about 
such increase. 


was forced to was room 


The answers astonished him. Practically all 
of the banks reported that deposits had increased, 
enclosing statements of different dates to show 
how much the increase was. Four bankers set 
forth in letters the amount of increase. 

No. 1. New building cost $500,000. Deposits 
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The Savings Bank of Redlands is owned by the 
Slockholders of the First National Bank 


Broad Service Conservative Management 





increased $3,000,000 ; had been $6,500,000, now 
were $9,500,000. 

No. 2. $6,000,000 increase in deposits; 100 
per cent growth from $6,000,000 to $12,000,000. 


No. 3. Deposits increased $1,500,000. 
No. 4. Forty per cent increase. 


All of the banks gave a large measure of credit 
to the fact of having new up-to-date quarters. 
One banker declared that the value of his new 
building could not be estimated in dollars and 
cents and that the new building was the best 
advertisement the bank could have. 

With this concrete evidence before him the 
chairman became convinced that, all things con- 
sidered, the bank that was housed in new, up-to- 
date quarters was the one that was most likely 
to secure the greatest share of new business. 

SHOUTED THEIR APPROVAL. 

A friendly banker enclosed a list of the build- 
ing organizations specializing in bank work and 
the chairman wrote each of them to send him 
full details regarding their propositions. Then 
when he had all the information he needed, he 
proposed to the board that the bank should have 
a new building. He was surprised when they 
shouted their approval, and he did not even have 
a chance to use his fine ammunition. He would 
have been shocked had he heard the youthful 
president remark to the cashier after the meeting: 

“Lord, I’ve been waiting to spring this new 
building proposition for a year, but I was afraid 
the old man would raise a kick. Can you beat 
Mice 

But they made the old chairman of the board, 
chairman of the building committee, and in the 
end they got a building that everybody refers 
to as a lasting monument for the old chairman as 
well as for the bank. It was a million-dollar 
advertisement, but one of those advertisements 
that rank as investments and which pay a big 
return on the money spent. 


NEW TRUST OFFICER. 


BurraLo, N. Y.—The Bank of Buffalo has 
appointed Frank M. Hickok secretary and trust 
officer, assigned to duty at the City Trust Com- 
branch. Mr. Hickok has acted for the 


pany 
past six years as executive secretary for the 
Chicago Jewelers’ Association. He was also 
western manager for the National Jewelers’ 


Board of Trade, one of the strongest trade or- 
ganizations in the United States. 
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COTTON—WOOL—GRAIN 


are three commodities in which New England is largely interested. 
Business resulting from the handling of these commodities is solicited. 


THE FIRST NATIONAL BANK OF BOSTON 


CAPITAL, $7,500,000 


A HEART TO HEART TALK. 


(Comtinued from page 563.) 

assorted and forwarded on the trains leaving 
Tampa in the early evening. We must not hold 
over until tomorrow items which could and 
should be handled today. In observant quarters 
prompt and correct service will be noticed, and 
additional business will result. It is our policy, 
as we all know, to forward our collections to the 
banks rendering the best service—most all banks 
and business houses do likewise. 

It is well known to us that the business done 
over our counters is not sufficient to keep the 
tellers constantly busy waiting on patrons at 
their windows. At odd moments they make a 
practice of assisting in other work, which is 
commendable; but, I would thank the tellers to 
bear in mind that their principal duty is to serve 
promptly the people who present themselves at 
their windows. Therefore, I hope they will be 
ever alert to see that no one is compelled to wait 
until some less important work is finished before 





receiving attention, 

We should not allow work to accumulate on 
our desks and be carried over from day to day. 
When one finds an unusually light day’s work 
to do they should offer to assist some one who 
has experienced the opposite—the example will 
cause good results. Finishing each day’s work 
as we go along will enable us to render better 
service to our patrons. 

Be charitable toward customers who expect 
attention after banking hours. With a little 
effort on our part we can discourage this prac- 
tice until but few patrons will expect service 
after the closing hour. 

In conclusion I want to express my satisfac- 
tion at the spirit of codperation and loyalty 
shown by each of you. I am sure we are as one 
in our desire to render the most efficient service 
to our friends, so that it may be truthfuly said: 
“The National City Bank of Tampa treats its 
customers a little better than really seems neces- 
sary.” 


TEXAS IRRIGATION DISTRICT LAW. 





The recent floating of two Texas Irrigation 
District bonds in the California market calls 
attention to the details of the Texas Irrigation 
District law, which is as follows, briefly sum- 
marized : 

1. District organized by vote of two-thirds of 
resident property owners. 
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2. Bond issue must be approved by two-thirds 
majority of property owners voting at the bond 
election. 

3. Legality of the bonds must be established 
through a suit brought by the district before any 
county court in the district or in the County 
Court of Travis County, at suit the 
attorney general of the state must appear for the 
district. If the suit establishes the validity of 
the bonds, they can not thereafter be questioned 
in any court in the state. 
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GROWTH OF RESOVRCES, DEPOSITS AND 
CAPITAL SURPLVS AND VNDIVIDED PROFITS OFTHE 


NATIONAL BANKS OF THEVNITED STATE'S 
SINCE 1914 COMPARED WITH PRECEDING 40 YEARS a 


The record shows that the increase in the Resources 
car period from 

1914, to July 1919,was grecter than the increase 
which fook place in the entire 40-year period prior to 


The Copital, Surplus and Undivided Profits of the National 
hest point since 
ion of the National” Banking System, 
313,000,000 the amoun oft 


capital, surplus and undivided profits as of Jonuery 1914, 


$9, 487,854,609. 


9,503,194, 862. 


DEPOSITS, $179,000,000 


4. The bonds must be registered with the 
Controller of Public Accounts of Texas. 

5. The district taxes become delinquent on 
January 31 of the vear following their levy, and 
after twenty days’ notice the district must bring 
suit in the district court to collect taxes and costs. 
After the lands are sold to satisfy judgment, the 
purchaser receives a deed to the lands which con- 
stitutes a perfect title to the property. 

6. The amount of bonds issued by a district 
shall not exceed 25 per cent of the assessed value 
of the real property of the district. 
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Campbell, Heath & Co. 


AMERICAN NATIONAL BANK BUILDING 
SAN FRANCISCO 
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FINANCING OUR TRADE WITH CANADA 


Letters of Credit Are Rare, and There Are No Note Brokers, Terms Being 
Based Upon the Seller’s Judgment of the Commercial Standing of the Purchaser 


By FREDERICK C. ROBERTSON, 


United States Vice 


Consul at Ottawa. 





There are about eighteen principal banking 
institutions in Canada over 4000 
branches and agencies within the boundaries of 
the Dominion. The methods which these banks 
use vary little. The general statement may be 
made that shipments of goods between the United 
States and Canada are financed, and the commer- 
cial and banking documents are handled, in much 
the same way as shipments between two com- 
mercial cities of the United States. Except that 
just at present Canadian currency is at a slight 
discount, and that there certain customs 
requirements, transactions with Canadian cities 


operating 


are 


may in many respects be considered as domestic 
business. 

As a rule exports from Canada to the United 
States are financed either by draft with a bill of 
lading or through a private open account with 
the the terms and extent of the credit 
being based, of course, upon the seller’s judgment 
as to the commercial standing and financial re- 
sponsibility of the purchaser. Very few trans- 
actions are financed by the exporter drawing 
under a bank credit opened by the American im- 
porter. Exporters shipping to the United States 
always draw their bills of exchange in dollars, 
the method of drawing being the same in Canada 
as in the United States. Bills of exchange are 
always negotiated through the banks, there being 
no note brokers in the Dominion. 


seller, 





NEW YORK RATES QUOTED. 

The Canadian banks keep themselves posted 
on daily fluctuations of the exchange rates in the 
principal financial centers of the world, this in- 
formation being received from New York and 
Montreal. Bills of exchange are customarily 
domiciled in New York. ‘The New York rates 
of discount and exchange are quoted daily by 
all of the banks in the important centers of 
Canada. The leading Canadian banks have 
agencies in New York and through them arrange 
their “forward” requirements. The margin of 
profit usually calculated by the banks here in the 
purchase of first-class commercial bills is about 


the same as that charged by the banks in the 
United States. 

The commission for collecting clean or docu- 
mentary items is not fixed, but is a matter of 
arrangement between the parties concerned. ‘The 
total cost of collecting such items is the commis- 
sion plus the stamp charges. ‘he commission for 
obtaining acceptance if the bill is not to be left 
with the local bank for collection is also a matter 
of arrangement. Sometimes this service is per- 
formed free ; sometimes a commission of 10 cents 
is charged. The bill stamp charge for clean and 
documentary items drawn on this country is 
2 cents. 

PROTESTED ITEMS. 

In case of protest the charges generally amount 
to $1 to $2, depending upon the province in 
which the transaction takes place. In the event 
of the item being paid after protest, the charges 
are collected from the drawee, if possible. The 
Canadian laws governing the protest of items 
are somewhat similar to those of the United 
States; in Canada three days of grace are gener- 
ally allowed. 





Merchants in Canada endeavor to avoid, when- 
the payment of collection charges 
and banking charges on bills drawn upon them. 
It can not be said that it is the fixed custom in 
Canada for the importer to bear these charges, 
or to make or assume any supplementary pay- 
ments or charges, these being matters for adjust- 
ment between the buyer and the seller. 

It is not often that the banks in Canada accept 
consignment of goods from the United States, 
but it is understood that they are not unwilling 
Neither is it customary for parcels to 
be sent to local banks for delivery to consignee 
against payment or acceptance of draft. Such 
parcels should be sent to Canada by express, 
collect on delivery. 

Goods are placed in warehouses upon arrival 
in Canada and if there is a delay in entering the 
shipments with the customs, storage charges are 
Unless the delay is the fault of the 


ever possible, 


to do so. 


incurred. 
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OUR FOREIGN DEPARTMENT 
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shipper, it is customary that the consignee meet 
these charges. he Canadian law provides no 
fine if the goods are not promptly entered, but 
after thirty days they may be legally disposed of 
by sale. If good reasons are offered to account 
for the delay, the goods are generally held for a 
longer period than thirty days, but in such cases 
additional storage charges must be met. 

The local banks will arrange for the storage 
and insuring of goods, but they are not often 
called upon to perform such services. The rates 
for storage, insurance, drayage, etc., are practi- 
cally the same as in the United States. 

DOCUMENTS REQUIRED. 

Consular invoices are not required for ship- 
ments of goods from the United States to Canada, 
but a certificate as to value, etc., must be fur- 
nished to the customs authorities. Blank forms 
for this purpose are available from the Customs 
Department. 

In case the chents of an American bank desire 
to sell goods in the hands of a Canadian bank, 
the latter will select an agent to dispose of the 
shipment, the charges to be remitted by the party 
in the United States or else deducted from the 
proceeds of the sale. The local banks will also 
arrange for the return of the goods to the shipper 
in the United States. In case the goods have been 
accepted and the duty paid, the Canadian customs 
will make no refund unless it can be shown that 
the shipment was not according to order; to 
obtain such a refund of duty the goods must be 
returned within three months after arrival. 

Banks do not guarantee payment of drafts 
accepted by approved firms. The rate of interest 
generally allowed acceptors for retiring drafts 
before maturity is a matter of arrangement. No 
rate is fixed by law. 


FOREIGN TRADE SERVICE. 


The Continental and Commercial National 
Bank of Chicago has established a foreign trade 
service for the purpose of giving information to 
manufacturers and traders engaged in, or in- 
terested in, foreign trade. 

The records of. this department contain data 
on industries, manufactures, and products 
throughout the world, carefully analyzed. 

The object of the department is to assist United 
States manufacturers in disposing of their prod- 
ucts abroad. 








Capital - - - - $ 2,000,000.00 
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CANADIAN FLEET FOR PACIFIC. 


Official confirmation has been given by C. C. 
Ballantyne, minister of. marine for Canada, to 
the report that the Canadian government is about 
to build a fleet of coasting vessels to operate on 
the Pacific. 

In giving confirmation Mr. Ballantyne stated 
that the government has lately taken over the 
Canadian National Railway and intends to build 
up a big merchant marine connecting with the 
railway terminal at Vancouver, B. C. Tenders 
will be called for immediately so that construc- 
tion may begin by January | of two steamers for 
the triangular run between Vancouver, Seattle, 
and Victoria. 

These vessels will be fifty feet longer and at 
least three knots faster than the Princess Vic- 
toria and Princess Charlotte, now on the route 
for the Canadian Pacific Railway. ‘The govern- 
ment expects to pay about $1,000,000 each for 
these vessels. The Princess Charlotte was built 
in England several years before the war and cost 
$600,000, and has a speed of about twenty knots. 

These vessels will have their terminal at a 
new government wharf to be constructed in Van- 
couver. Plans for pier and steamers are being 
discussed by the minister of marine and the Van- 
couver Harbor Commissioners, who have gone to 
Ottawa for the conference. The government 
plans to put new cargo carriers on the Pacific, 
both to Oriental and Australian ports. 


POWER PLANTS NEEDED IN ITALY. 


A report from Trade Commissioner O. M. 
Smart in Rome advises that there is a great 
opportunity for American hydro-electrical power 
plants in the southern part of Italy, particularly, 
at the present time. Owing to the lack of good 
coal, the demand for hydro-electrical power has 
never been equal to the supply, although the 
water power in Italy is highly developed. ‘The 
great difficulty in obtaining coal during the war 
has emphasized the necessity of further develop- 
ment in this line. 

It is stated by one who is well informed as to 
the lumber trade of Italy that the Italian market 
is practically bare of lumber, and that pitch 
pine is especially in demand. Efforts have been 
made by Italian dealers to supply their needs 
from Austria, which before the war furnished the 
bulk of the lumber imported into Italy, but it 
has been found that only small quantities can 
be obtained. It appears that Austrian compe- 
tition need not be feared for some time to come 
and that the time is ripe for American firms to 
enter the market. 

OPPORTUNITIES IN BOLIVIA. 


Bolivia has benefited tremendously by the war, 
and a great many private fortunes have been 
accumulated. Her exports have increased more 
than 100 per cent, while development of her 
mines, especially wolfram manganese and silver, 
has been excellent. Sugar-cane growing has 
become a great deal more popular and the rub- 
ber industry is also prospering. 

Bolivia is very rich in natural resources, such 
as tin, bismuth, tungsten, antimony, and copper. 
The most populous part of Bolivia is separated 
from its plains by a great mountain range, owing 
to which the country has to depend for its sup- 
plies of food and lumber on the imports of other 
countries. 


CHINA 


Shanghai as a Commercial Center ranks first in China, Corres- 
pondence invited from enterprises seeking industrial information. 
Credit standing of every American firm in China furnished. Gen- 
eral Banking done; Bills of exchange and acceptances bought, 
travelers checks; cable transfers or otherwise; attorneys, trustees; 
real estate appraisements. \ 
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THE YOKOHAMA SPECIE BANK, LTD. 


“Commercial” 


HEAD OFFICE, YOKOHAMA, JAPAN 
Established 1880 


Capital Subscribed..... Yen 100,000,000.00 

Capital Paid Up....... Yen 61,000,000.00 

Reserve Fund......... Yen 28,000,000.00 
BRANCHES: 


Tokyo, Kobe, Osaka, Shimonoseki, Nagasaki, Lon- 
don, Lyons, Buenos Aires, Rio de Janeiro, New 
York, San Francisco, Los Angeles, Seattle, Hono- 
lulu, Bombay, Calcutta, Rangoon, Sourabaya, 
Sydney, Singapore, Manila, Hongkong, Shanghai, 
Hankow, Tsingtau, Tsinan, Tientsin, Peking, New- 
chwang, Dairen, Fengtien, Kai-Yuan, Changchun, 
Harbin, Vladivostok. 


BRANCHES IN CALIFORNIA 


San Francisco, 415 Sansome Street 
Los Angeles, 100 North Main Street 
K. KOJIMA, Manager 


All Kinds of International Exchange Business 
Transacted 
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The Yokohama Specie Bank, Ltd., Yokohama, Japan 





PHILIPPINE NATIONAL IS CREATIVE BANK 


Starting Out to Make Wealth That Its Business Might 
Thrive, It Is Now a Barometer and Reflex of Activity in Islands 





With its founders announcing that the develop- 
ment of the Philippine National Bank of Manila 
would depend entirely upon the development of 
the Philippine Islands, they formulated a policy 
that has made it the richest existing institution 
managed exclusively by Filipino financial men. 

Starting out to create wealth that its business 





Under its charter, the bank is required to set 
aside one-half of its net earnings each fiscal year 
for the creation of a reserve, and is also limited 
to the declaration of a dividend of 12 per cent 
on the par of its stock. 

During the first six months of its existence it 
declared a dividend of 9 per cent per annum, 














STAIRWAY AND INNER 





COURT, 


PHILIPPINE NATIONAL BANK. 





might thrive, the Philippine National has suc- 
ceeded so well in its twofold embassy that it 
today holds a unique place among banks. _ Its 
prosperity is inseparably wrapped up with the 
prosperity of the Philippine Islands. A bank in 
which both government and people are interested, 
it is likewise a barometer and a reflex of island 
activity. 

The primary object of the bank is the promo- 
tion of Philippine agriculture, commerce, and in- 
dustry. Distinctive in all of its policies, the bank 
now has as many agricultural experts as it has 
accountants, and these men can figure out next 
year’s crop of sugar cane faster than any teller can 
count silver pesos. 

Hundreds of agricultural enterprises that could 
never have been launched but for the availability 
of the bank’s credit and expert advice are now 
well on the road to high success. With the gov- 
ernment owning stock in the bank, its officials in 
the field are made available as an advisory force. 

The Philippine National Bank is the sole off- 
cial depository of the insular, provincial, and mu- 
nicipal governments. The bank was organized in 
1916 by an act of the Philippine Legislature. 


after meeting reserve requirements, and for the 
fiscal year ending December 31, 1918, the net 
earnings of the institution were in excess of 47 
per cent on outstanding stock. 

Through the legal provision limiting the 
amount of the dividend which may be declared 
by the board of directors, a large surplus is being 
built up which has enhanced the value of the stock 
until at present it is selling in the neighborhood 
of 200 pesos, Philippine currency, for each share 
(Continued on Next Page.) 
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charter providing that the insular government was 
to own 51 per cent and the public 49 per cent o1 

Subscription to the capital stock 
vended because of the rapid growth 
The bank was in- 
11,800,000 pesos, 


this amount. 
has been sus 
of the resources of the bank. 
augurated with total assets of 
Philippine currency. 

The Philippine National Bank has at present 
forty-five correspondents throughout the world. 


It has sixty-four agencies in the Philippines and 


eleven branches. It has two branches abroad— 
one in New York and the other in Shanghai. 
[here are now about 350 officers and employees 








in the central office. The appointments of this 
office are as modern as they are distinctive. 
The flourishing condition of the bank and the 
it began on the career 
ers may be seen at a 





strides it has made since 
mapped out by its foun 
slance in the following ta 





yle of its assets: 


May 23) UO LG creer ete toletetel atetefepyye sa tate eats -P 11,800,000 
Tuly V5 OLB e, Secor ve te caer eh sitters riot fire sas ater a) ars fox pao te 29,300,000 
Deceriber 3 Tel OMG) cote evctsrerenetehcim tales etch abate tensa ists . 50,700,000 
Tune 30; 197 92. | ieaes ee ee ee Rte eee cee 98,035,000 
December Sy WOH. cre tee etays, sredeleiteletete steve sues 138,276,000 
Fane SO, VOUS eet. cee ee stone te «easier e tata tera anne 210,942,006 
December Bis W918) het ame ccaoecekent cont ete 248,798,000 
Perme SO OLD ae a te eee ara a cele aiste Seas tonal Rene 260,138,000 

With resources of the bank at the close of busi- 
ness June 30 last, being 260,138,000 pesos, fixed 


deposits aggregated 17,881,350 pesos, or 72 per 





55 
cent and 53 per cent respectively of total resources 
and deposits of the banks in Manila as given in 
official reports. 


BANK ADVERTISING IN BUENOS AIRES. 


The marked success of an advertising campaign 
by the Buenos Aires branch of an 
bank was a surprise to the Argentine 
shock to the dignity of many 
ier banks. ‘The results, however. were 
satisfactory, and other banking institutions 
n advertising on a small scale. 

ober, 1917, the campaign was s 
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dow signs in street cars and sub- 


ways, appealing to workmen, children, and small 
investors, the depositors in the savings depart- 
nent numbered over 7500, and the amount to 
heir credit was about 4,500,000 pesos ($1,912,- 
500 United States currency). 

laced in the largest 
t made with the man- 
ir New Year presents 





Posters and signs were 
factories and an arrangemel 
agers of several to make the 





1 of savings accounts, 
1en kept the accounts 
umber of those who 


o the employees in the for 
Over 50 per cent of the n 
in the bank, and a large 1 
drew ening them. 

\ large increase noted at the end of 1918, 
when 1640 new accounts were gained in December 
was principally due to the distribution of small 
savings banks or boxes which were lent to those 


them out are now 





reo 


opening an account of 5 pesos or more, although 
accounts may be started with an initial deposit 
as small as 1 peso. Interest is paid at the rate of 
+ per cent per annum after sixty days, and is com- 
puted quarterly. 





Mexico is revealed as a land of golden agri- 
cultural opportunity, through investigations re- 
cently completed by the J. I. 
Machine Company. 


Case Threshing 
For farmers and growers of 
many specialized crops such as pineapple, tobacco, 
or cocoanuts, the undeveloped resources of Mexico 
offer tremendous returns. 

In the use of tractors and other modern power 
farm machinery lies the hope of profitable and 
successful development of this rich country. Such 
development has been hindered by the chaotic 
state of Mexico’s government. 

But many forward looking men, such as the 
members of the American Chamber of Commerce 
in Mexico, are alive to the possibilities of’ the 
Americanization Mexico’s agricultural pro- 
They are working for the prosperity and 
well-being of Mexico, for they see in this the 
means of establishing commercial relations be- 
tween Mexico and the United States, on which 
depends the development of Mexico’s vast  re- 


of 


cesses. 


sources. 

In a statement detailing some of the reasons 
why they have already secured a number of deal- 
ers in Mexico, the J. I. Case Threshing Machine 
Company reveals somewhat their broad policy for 
the development and extension of those American 
industries most closely allied with increased agri- 
cultural production the world over. In such in- 
crease of production, the Case officials believe, 
lies the key to solving present day problems of 
industrial, commercial, and social unrest. 

“That Mexico is one of the richest fields for 
ing potential agricultural production is 
yy results of investigations by our repre- 
sentatives,” Wee 


develop 
shown 





says Ramsey, foreign sales 








PHILIPPINE NATIONAL’S CREDIT 





tion to the fact that Mexico is approximately as 
large as Great Britain, France, Germany, Bel- 
gium, Italy, Greece, and Cuba combined, and 
that its territory embraces virtually every resource 
known to mankind. Most of these resources still 
await development. Mexico has, for example, a 
longer coast line than continental United States, 
yet has no great fisheries in operation. 

“Mexico has more land suitable for sugar culti- 
vation than Cuba, but produces only 3 per cent 
as much sugar; more citrus fruit land than the 
United States and Italy combined, yet produces 
but a small fraction of their output, and more 
pineapple land than Hawaii, while producing 
but a twentieth part as much food. Mexico has, 
besides, more cocoanut land than the Philippines, 
more tobacco land than the West Indies, and 
greater coffee and rubber acreage than any other 
country except Brazil. Yet she has only a negli- 
gible percentage of the world production of these 
crops. 

“Such agricultural possibilities, many of them 
practically untouched, offer users of modern 
power machinery possibilities of almost unlimited 
return. ‘That is why the leading American manu- 
facturers of such implements are giving serious 
thought to the problems concerned in building 
up commercial relations with Mexico. ‘They are 
establishing in dealers important points of con- 
tact with the owners of Mexican farms and 
ranches. 

“Much depends on the part the United States 
can play in stabilizing Mexican governmental ad- 


ministrations. American manufacturers, how- 


ever, are not shirking their part in the task of pre- 
paring this rich adjacent country for a vast in- 
crease of agricultural production.” 
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Capital . . . . $ 600,000 
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Total Resources over 10,000,000 
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DEVELOPING A SENSE OF COMMERCE 


United States, in Its Foreign Trade Campaign, Can Profit by Example of Latin- 
America, Where the Banker Is the Guiding Confidant of All Business Men 


By GEORGE B. 
Merchants 


Foreign trade adviser of the 


CARPENTER, 


National Bank, Los Angeles. 





The condition of intimacy which exists be- 
tween the average Latin-American merchant and 
his banker is one which might well be consid- 
ered adaptable to America’s foreign trade cam- 
paign. 

In the United States, merchantry and banking 
appear to be held as separate functions, each 
being as individual and sufficient to itself as the 
other, and capable of independent maintenance. 
The tradesman makes out a rather formidable 
statement, often somewhat grudgingly, upon 
which the banker rather coldly passes judgment 
and extends the credit he deems advisable. With 
this the merchant carries out his own campaign, 
often rather resenting the further interest of the 
banker. 

In Latin-America the banker is the guiding 
confidant of a/Z commerce. He confers fre- 
quently with his clients, goes over their plans 
and negotiations, discountenances projects or ex- 





The 
Vallejo Commercial National Bank 


AND 
The Vallejo Bank of Savings 
Affiliated Banks 
Capital and Surplus - - § 250,000.00 
Assets - - - - -  2,300,600.00 
Deposits - - - - -  1,900,000.00 
OFFICERS 
W.K.Cole - - President B.C. Byrne - ~« Cashier 
D. Brosnahan - Vice President C.F.George - Asst. Cashier 





tensions which 


appear unwise, and points out 
limits which they must not exceed, thus becom- 
ing an advisory partner to all transactions, rather 


than a last resort in an emergency. 
an intimate knowledge of all the business of his 
community, and his influence and value are cor- 
respondingly inclusive. 

The American banker must have similar op- 
portunities if he is to render his greatest service 
to our export problems. 

In the knowledge that trading and banking 
must go forward contemporaneously he must be 
in a position to knowingly aid in the develop- 
ment of the commercial interchanges upon which 
his financial transactions depend. He must so 
know the market and negotiable values of all 
commodities in which his clients deal that their 
transactions may be passed upon with the great- 
est measure of understanding and facility. He 
must be so familiar with foreign practice that 
variations in distance and race lose their imag- 
ined hazards. Of ships, themselves, he must 
have such knowledge that they cease to be mys- 
terious wanderers, but represent a definite earn- 
ing capacity, based upon unit ownerships as 
negotiable over his counter as real estate or chat- 
tels. In turn, the banker’s wares of cash and 
credit must be appreciated by the merchants and 
shippers to be commodities just as real and defi- 
nite as the textiles or machinery they facilitate, 


He acquires 


and the two considered absolutely interde: 
pendent. 

In other words, before we, as a nation or a 
community, can master the foreign problem, we 
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OREIGN COLLECTIONS — 
With Close Connections on 
Each Hawaiian Island We Offer 


Excellent Facilities. 








must first of all develop a sense of commerce— 
the basic foundation of real desire, which will 
make possible any degree of commercial under- 
standing and extension we may covet. 

We must all become mariners, and genuinely 
feel every attribute of the species. As bankers, 
we must unselfishly appreciate that we will suffi- 
ciently advance the interest of our own institu- 
tions if we contribute everything in our power 
to the enlargement of the business of our com- 
munity, and that no foreign attainment wil! 
prove lasting that does not spring from genuine 
desire and mutual cooperative endeavor. 





TAX FOREIGN BANKS. 





The Argentine Congress is considering a bill 
to tax foreign banks doing business in that coun- 
try to the amount of 20 per cent of the profi 
made by the branch bank. ‘Those banks are ex- 
cepted which are branches of banks in countries 
that do not place restrictions upon Argentine 


I 





banks. The Minister of Finance, in recommend- 
ing the law, made the point that the hustling 


American banks were establishing branches in 
Argentina and garnering the business, while one 
of Argentina’s great banking institutions was re- 
fused permission to establish a branch in New 
York. 








These institutions are 
recognized throughout 


this section as 


Leader's in Finance 


They have been vital 





factors in every phase 
of progress. of San 


Francisco and the en- 


tire Pacific Coast. 
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LIMITED, 71, LOMBARD ST., LONDON, E.C. 3. 


THIS BANK HAS OVER 1,400 OFFICES 
IN ENGLAND AND WALES. 


Colonial and Foreign Department: 17, CORNHILL, LCNDON, E.C. 3. 
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AMERICA’S OPPORTUNITY IN THE ORIENT 
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Vice president Park-Union 
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Since the time when the fragile barks of the 
forth upon the Mediter- 
ranean on their short but perilous voyages along 
islands in 


ancients first ventured 
the coast and among the neighboring 
quest for goods for barter, it has been the dream 
of every trader to open some day, to themselves, 
the markets of Far Cathay. 

Centuries before the onward pressing troops 
of Caesar, seeking new lands to first 
set foot upon the shores of Europe and of Brit- 
ain, conquered Gaul, and implanted in the half- 
naked white barbarians they there the 
seeds of Roman civilization, rumors of the fabled 


conquer, 


“ound 


riches of the Orient had traversed thousands of 





miles of desert, mountain, and sea. ‘Tales of 
intold wealth, they were—of rich and lustrous 
fabrics of surpassing sheen and softness whose 


nanufacture was the occupation of royalty, and 


were jealously guarded; 





the secrets of which 





stories of precious stones and precious metals in 
incalculable profusion—of rich spices and a nec- 
tar brewed from the dried leaves of a bush that 





veld great revivifying qualities. 

Those were the stories of ancient Cathay, the 
whole of the Orient, Asia, and the Dutch East 
The stories which awakened the covetous- 








Indies. 
ness of every merchant and navigator of the time, 
from Sinbad the Sailor to Vasco da Gama, and 
Magellan, and which inspired Columbus, cen- 
turies later, to defy all theories as to the extent 
of the then sail on that 
voyage to discover a to their 
rich markets which was to end in the discovery 





known world and set 


western passage 





of America. 


MODERN CATHAY AROUSED. 


Those are yet the stories of China and Japan 
and the Orient, but highly modernized. As rag- 
time has succeeded the simple ballads and folk- 


CALIFORNIA’S FRUIT 


More than three billion California oranges and 
lemons were consumed in the United States 
during the last year. Thirty-three thousand 
carloads were shipped out of the state. A large 
amount of this fruit was sold through the 
New York markets, a fact which exemplifies 
the need of a New York banking connection 
with the most complete service. 


The Metropolitan Trust Company with an 
organization of 38 years’ experience is in a 
particularly advantageous position to serve 
California bankers and business men requir- 
ing a New York account. We shall cheerfully 
explain this service further on the receipt of 
an inquiry. 

Capital, $2,000,000 Surplus, $4,000,000 
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BEVERLY Vice-President 
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songs of a century ago, so has modern industry 
revolutionized the world and marked the progress 
of civilization. ‘Today China is awakening from 
an age-long sleep in which medieval 
and traditional reservations are giving place to 
a new national consciousness which is raising her 
from the realm of a backward nation to an 
equal place in the economic brotherhood of na- 


customs 





tions. 

For more than fifty years Japan has been 
tasting of the fruits of economic freedom. Quick 
to learn and quicker to adapt, Japan is today 
reckoned among the most highly developed na- 
tions of the world. 
a veritable humming beehive of industry, and 
her foreign commerce approaches closely the 
$2,000,000,000 mark annually. 

But it was not for the ancients to accomplish 
this miracle. It remained for the descendants of 
those half naked barbarians which Caesar found 
in Europe and Britain, the great Anglo-Saxon 
race, to open to the world the doors of these vast 
treasure houses. ‘To whom then should the har- 
vest rightfully belong? 





The whole of the empire is 





It was at Yokohama, in 1854, that Commodore 
Perry delivered to the representative of the 
Shogun of Japan that message which opened the 
Orient to outside intercourse. Aside from the his- 
torical value of that event and the natural pride 
of national achievement the United States, or 
that part of it which conducts its industries and 
business, except for desultory attempts, has failed 
almost utterly to seek to develop the rare oppor- 
tunities for trade and commerce which it opened. 
There were many reasons for this, perhaps, but 
the fact remains that while the United States 
stood neglectfully aside England and 
the European countries were reaping a rich har- 





other of 








vest. 
AMERICA MAY SHARE HARVEST. 





Conditions, however, have changed. Nation- 
ally or industrially the United States can no 
longer afford to retain this stand-aside attitude 


in regard to the foreign markets. All far-sighted 


and forward looking business men are alive to 
this fact and are awakening to the necessity of 
developing their markets in every quarter of the 
world. Nowhere, it might be said, does greater 
opportunity exist at the present for export of 
American goods than in the markets of the Far 
Kast. ‘Vhere are many reasons why this is so, all 
of which are economic and many of which are 
expedient. 

Prior to the war, England was for years the 
surveyor to the Orient. Her goods and her busi- 
ness houses are firmly entrenched in the Far 
Eastern markets and are well liked; it is there- 
fore, but a question of time, despite the disloca- 
tion of commercial routes, before she has recovered 
from her temporary inaction, her industries once 
more adjusted to the requirements of peace, will 
egin active campaigning to sell her goods in the 
world’s markets. It is but a short period at most 
vefore American goods and manufacturers will 
be forced to meet the severest kind of competi- 
tion. While the time permits, however, no effort 
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should be omitted to obtain a firm foothold for 
our products. 

How this shall be done depends a great deal 
upon the individual American business men them- 
selves. In this regard, it might be mentioned 
that much of England’s great success in culti- 
vating China and Japan markets has been due to 
the fact that early in her campaign to obtain 
permanent markets in those countries her business 
houses sent out representatives to establish per- 
manent branches and go-downs in the chief cities, 
and who studied conditions, familiarized them- 
selves thoroughly with the requirements of the 
people and strove systematically and conscien- 
tiously to meet them. Broadly speaking this is 
by far the most certain method of creating con- 
fidence and goodwill. ‘There is but little merit 
in the long-range method of mail order circulars 
and catalogues American business men habitually 
send out and though they may serve to attract 
a certain amount of business so long as like goods 
are not available elsewhere, orders thus obtained 
will be given into the hands of competitors as 
soon as the opportunity presents itself. 

JAPAN A STRATEGIC FIELD. 

The Far Eastern markets are too big, too rich, 
and the opportunities they present too promising 
to trifle with. Never was the time more opportune 
or conditions more favorable for launching trade 
campaigns in this field than the present. Japan 
with her thousands of industries manufacturing 
almost every conceivable character of goods is 
perhaps, one of the largest importing nations of 
the world. Chiefly because practically all her 
manufactures comprise the converting of im- 
ported raw materials into finished products. 
With no natural resources of any kind to speak 
of, she has naturally turned to manufacturing 
into finished products the raw materials of other 
nations. Even the furnishings and equipment of 
her factories, machinery, machine tools, belting, 
and practically every implement used in industry, 
are imported. Hence, Japan is a strategic field 
for the sale of American-made machinery of all 
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attention and efficient service for which this institution is famed. 
kinds. How wide this field has become can best remoter points of the nation are brought nearer region, has three other main ore regions. They 


be understood when it is known that in the five 
war years more than 14,000 new industries were 
founded in the empire. 

And then, too, Japan herself is by no means 
asleep. With the growth of her industries and 
expansion of her facilities she also feels the need 
of a larger field of operation. As a result Japan 
is reaching out with the idea of extending her 
facilities and markets to all the countries of the 
world. Already her influence is being felt in the 
South American markets where her nationals are 
going quietly about building the foundations for 
what they expect to be a large export trade. 

SIMILAR TO UNITED STATES. 

Her position in relation to other countries of 
the world is very similar to that of the United 
States. From a country which a few years ago 
was heavily in debt she has emerged from the 
war a creditor nation in international finance, 
industrially strong, and ready to take advantage 
of every opportunity which that strength offers 
her. 

In her future plans for trade expansion the 
United States holds an important place. A sys- 
tematic and determined attempt to sell her prod- 
ucts in American markets is to be made. With 
all these points in mind American merchants and 
manufacturers can not do better than strengthen 
their position in the Japanese markets by sending 
representatives to study the needs of the country 
and arrange their plans accordingly. 

CHINA’S COMING DEVELOPMENT. 

It is in China, though, that America’s great 
opportunity exists. Here is a vast country almost 
wholly undeveloped incalculably rich in natural 
resources. American money and American brains 
will do much in strengthening the position of 
the United States for future trade. In fact 
China invites it. She looks to the United States 
with a trust and confidence such as she holds 
toward no other world nation. It is confidently 
expected that American capital and American 
constructive genius and initiative will cooperate 
in making China the vast treasure house of com- 
mercial usefulness to which her resources entitle 
her. 

Already China is stirring beneath the urge of 
national consciousness which is her heritage of 
the-war. Her chief need for the present is for 
more adequate facilities of transportation. Once 
these are provided the great arteries of her riches 
can be tapped and made available for conversion 
to commercial usage. Among these are the great- 
est know coal and iron fields of the world. It is 
estimated that beneath the soil of China enough 
coal lies buried to supply the world’s needs, at 
the present rate of annual consumption, for 
1,000,000 years. Her iron deposits are scarcely 
less extensive and precious metals in endless vari- 
ety are found in profusion. 

These are but a few of the opportunities for 
investment which obtain in China without mak- 
ing mention of the almost inexhaustible market 
made available for American products. Once the 


the great coastal cities by means of greater facil- 
ities for travel and transportation, the whole 
500,000,000 inhabitants of that great territory 
will form a purchasing public with a power be- 
yond computation. 

NOW TIME TO ACT. 

Now is the time for American merchants and 
manufacturers to prepare to take advantage of 
the opportunities awaiting them. The banks are 
ready to aid, and the Park-Union Foreign Bank- 
ing Corporation, as well as other important 
American banks, foreseeing the great trade be- 
tween the United States and the Far East which 
Was sure to come have already established 
branches with complete facilities in the Orient 
to assist our merchants and manufacturers in all 
financial transactions growing out of trade with 
that territory and are ready and preparing to 
render any banking service possible or to supply 
trade and credit information as well as advice 
with respect to business opportunities. 


PIG IRON. 


The United States now produces more than 
half of the entire pig iron output of the world. 
Thus, while in 1900 but 13,789,242 gross tons 
were produced, in 1918 our total output was 
39,054,644 tons. Iron manufacture is segregated 
in a comparatively few districts, determined by 
the convenience of coke and ore supplies. Penn- 
sylvania produces two-fifths of the country’s pig 
iron; Ohio manufacturers a little more than one- 
fifth. 

Only the roughest approximation can be made 
of the world’s iron ore resources. On the basis 
of explorations up to the present time, the six 
important ore centers of the world are the Lake 
Superior region, Lorraine, Northern Sweden, 
Cuba, Newfoundland, and Brazil. ‘The Lake 
Superior region ranks first in the world as an ore 
producer, containing, according to authoritative 
estimates, 2,000,000,000 tons of metallic iron in 
available reserve and 36,000,000,000 tons in 
potential reserves. ‘The Minette Lor- 
raine, extending into Belgium and Luxemburg, 
are second in importance to our own Lake 
Superior region. ‘The largest known ore supplies 
which contain 60 per cent or more of iron ore 
are owned by Sweden. This ore comes from the 
magnetic deposits of Lapland, north of the 
Arctic Circle, which amounts to 673,000,000 tons 
of metallic iron. Cuba contains actual reserves 
of about 1,000,000,000 tons metallic iron and 
probably 500,000,000 tons in potential reserves. 
The ore is of high grade but the mines have as yet 
been little developed. |. Newfoundland owns 
enormous deposits. The available reserves are 
estimated at 1,961,000,000 tons metallic iron 
content. The Brazalian iron fields form perhaps 
the most important undeveloped iron area of the 
world. Brazilian ore will have to be exported for 
smelting unless adequate supplies of coking coal 
are discovered in that country. 

The United States, besides the Lake Superior 


ores of 


are the Eastern region, containing the so-called 
Clinton ores; the Mississippi Valley, and the 
Cordilleran or mountain regions of the West. 
American ore containing 60 per cent or more of 
iron is insignificant in amount and is rapidly dis- 
appearing. ‘The supply of 50 per cent ore is suffi- 
cient for many years to come, and there are very 
large reserves of 40 per cent ore. 

It may be added that more than half of the 
world’s coal reserves are’in the United States, 
assuring our dominant position in the iron indus- 
try of the world. Whether we control the inter- 
national market will depend, not on our physical 
ability to produce for it, but on the excess we 
can spare for export left after our domestic con- 
sumption is satisfied. 


AMERICAN CAR AND FOUNDRY CO. 


The American Car and Foundry Company in 
its report for the past fiscal year shows a most 
extraordinary volume of business. After all 
charges, taxes, and preferred dividends had been 
paid the company showed an earning of $9,671,- 
000, equal to $32,23 per share of common stock. 
During the year the company paid taxes of more 
than $24,475,000, so that the actual earnings 
before taxes were equal to about $114 per share 
of common stock. The company established a 
common dividend reserve of $2,400,000, bringing 
the total reserve to $7,200,000, an amount suffi- 
cient to pay three years dividends on the junior 
shares. 

The company entered the last year with more 
than $290,000,000 of business on its books, and 
enters the current year with book business of 
about $100,000,000, the decrease being due in 
large measure to cancellation of government con- 
tracts. 


CANADA AND UNCLE SAM. 


What will be Canada’s future relations with the 
United States? I believe that our relations will be- 
come more and more intimate with the passing years. 
Ignorance and petty jealousies have estranged us in 
the past, but in spite of all man-made partitions we 
were one. In 1866 in a spirit of petty resentment the 
United States abrogated her reciprocity treaty with 
Canada. But the reciprocity in manhood, in ideas, 
and in ideals, continued. Each country gave its best 
to the other. Lord Shaughnessey, the greatest rail- 
road man Canada ever had, was an American, and 
James J. Hill, the greatest railroad man the United 
States ever had, was a Canadian. Franklin K. Lane, 
the Secretary of the Interior at Washington, was born 
in Canada; and the present Canadian Lord High 
Commissioner at London, Sir George Perley, was 
born in the United States. In the realm of ideas, it 
was the American system of dry loam fertilizing that 
made possible the wheat fields of the Canadian West; 
to balance that account, the Dominion gave to the 
States the brain of Thomas A. Edison. 

If the truth were only known, the Canadians have 
far more in common with the Americans than they 
have with the English. Both sides of the boundary 
line are possessed of the New World spirit, with, all 
its impatience of tradition, with its practical idealism 
that is satisfied only with bringing things to pass— 
that idealism, whose air castles of yesterday are con- 
crete realizations tomorrow. 

Where the United States stood at the end of the 
Civil War, Canada stands today.—A. H. Chute, im 
Leslie’s. 
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IMPERIAL AN AGRICULTURAL EMPIRE 


Obtaining Its Water Supply from a Never-Failing Source, Possibilities 
of Youngest County in California Appear Limitless to Its People 


By PHILIP WHITNEY BROOKS." 





The larger banking institutions of the Pacific 
Coast have been for some years thoroughly con- 
vinced of the real value of Imperial County 
securities. Los Angeles banks have never hesi- 
tated to accept Imperial Valley commercial paper 
through regular correspondents. Insurance and 
mortgage guarantee companies have regularly 
offered their funds for investments in first mort- 
gage farm loans, having recognized the safety 
of the security. 

That Imperial County securities may take their 
well-earned position among the highest grade 
offerings of established bond investment houses, 
it only remains to convince the investigating 
public that Imperial County is not a fabulous 
dream of agricultural wealth, but a basic reality, 
measured in terms of actual production and in- 
trinsic value. 

The turbulent Colorado River, except for irri- 
gation the most spectacular and useless stream 
on the American continent, furnished the first 
source of rumor which questions the stability of 
[Imperial County values. Dependent upon it for 
a water supply, strangely enough the creation 
of the first intangible liability was the argument 
that, due to the break in the levees at the river in 
1906 and the subsequent formation of Salton 
Sea, the valley was constantly in danger of flood. 
Secondly, the so-called Mexican situation, a 
ridiculous, ungrounded fear that the very prox- 
imity of Mexico suggests, without reason, im- 
pending disaster. 

Those who still possess holdings in Imperial 
Valley, in the face of attractive offers, have long 
since dismissed as serious the foregoing questions, 
which seem to rise first in the minds of con- 
servative investors not intimately acquainted with 
the facts. 

The force of any argument connected with 
either question is broken against the following 
facts: A broad-gauge track extending the length 
of the levee along the Colorado River, connect- 
ing with the Southern Pacific, provides certain 
and adequate protection, admitting the remote 
possibility of a levee break, since the last word 
in engineering skill is not proof against the power 
of accumulated waters. No damage could result 
which would not be subject to complete repair 
in ten days or two weeks. In addition, realize 
that if the Colorado River should leave its chan- 
nel it must flow uncontrolled into the Salton Sea 
for fully twenty-five years in order to submerge 
the cultivated area. Fifty thousand residents of 
Imperial County have forgotten flood menace 
and have long since left the question of river 








* This is the second of a series of articles published in 
“Coast Banker’? on the resources behind California munici- 
pal bonds. The author is of the Blankenhorn-Hunter-Dulin 
Coinpany, San Francisco and Los Angeles. The third article 
in the series will appear in an early number. 


control to the irrigation district engineers as a 
part of their annual programme of maintenance 
and operation. 

The Mexican situation, so called, means an 
equitable division of the waters of the Colorado 
River, similar to the conditions existing along 
the Rio Grande and already adjudicated by the 
United States government. Since the Madero 
revolution in 1910, no part of Mexico has been 
so entirely free from banditry and lawlessness as 
that part of Lower California under the jurisdic- 
tion of Governor Cantu. Calexico, the port of 











PHILIP WHITNEY BROOKS. 


entry from Mexico into California through Im- 
perial Valley, has for several years exceeded the 
customs receipts of the city of Los Angeles. De- 
velopment on the Mexican side of the lne has 
very nearly kept pace with that in California. 
The possibility of an overt act is scarcely con- 
sidered and the only expression of regret is on 
the fact that the United States does not own the 
wonderfully productive land lying in Mexico. 

Thus far the argument has been negative. 
This was done solely to dissipate the fog which 
has obscured the living vision of Imperial 
County, to leave the horizon clear for a fair 
consideration of the positive elements. 

A comparative study of the California coun- 
ties would consume too much space. 

The arable land of California is, to a very 
large degree, dependent on irrigation for satis- 
factory results. Imperial County, obtaining its 
water supply from a never-failing source, the 
Colorado River, becomes an agricultural empire, 
as the name implies. Sedimentary soil thousands 
of feet deep, almost continuous sunshine, and the 
necessary moisture provide the essential elements 
which, with proper farming methods, may never 
be exhausted. 

One is fortunate in having been rather closely 
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identified with the early development of 
Imperial Valley, and in looking back to 
the time when a few hundred settlers 
dared to believe that their hopes might be 
realized, I am amazed. Prophecies have 
been fulfilled by men who made them, 
who were accused of too vivid an imagi- 





nation and of wildly exaggerated optimism. To 
have seen the unfolding of nature, coaxed and 
guided by man; to have seen at one time an ex- 
panse of barren desolation which this year, 1919, 
has produced over $65,000,000 in farm products, 
is enough to urge any man in an attempt to con- 
vince the bond buyer, upon whom subsequent 
development depends, of the permanency of the 
development, the present intrinsic value, and the 
certainty of increment. From year to year the 
march of progress has continued. In no single 
season has Imperial County produced less than 
the year before. ‘Today, Imperial County stands 
unique in the distinction of being the youngest 
California county, with the lowest tax rate in 
the state, and the greatest agricultural produc- 
tion. 

The earliest bond issues in the county were 
for school purposes. ‘These, on account of their 
character and small amounts, were absorbed by 
the bond-buying public with no particular com- 
ment. Then in 1916 the first large issue was 
offered, $3,500,000 Imperial Irrigation District. 
Due to the fact that irrigation district bonds had 
no ready market value, they were sold at a heavy 
discount. Then followed the second issue, of 
$2,500,000. <A third issue followed. The total 
of $8,500,000 was voted in series to avoid the 
possibility of a defeat in the elections and to 
create an amount necessary to perform certain 
works which could not be completed except over 
a period of years. The question of road improve- 
ment, for several years eagerly discussed, was 
postponed until after the signing of the armistice. 
In July, 1919, $1,500,000 was voted and the 
entire issue was sold in October, 1919. No 
doubt more bonds will be issued to provide for 
the improvements which more efficient farming 
methods and social progress will demand. 

Recent offerings of Imperial County road 
bonds and Imperial Irrigation District bonds 
have furnished the public with certain statistical 
information which, if carefully studied, can leave 
but one impression: 

Assessed valuation, $69,676,927. 

Tax rate, $1.19 per hundred. 

County debt, $1,500,000. 

Irrigation district debt, $8,500,000. 

Fifteen banks, with current deposits of over 
$9,000,000. 

Gross production, over $65,000,000. 

These place Imperial County in an enviable 
position among not only the agricultural coun- 
ties of California, but of the United States, with 
the right to feel she is not now an outside county, 
and that bond securities, municipals, corporation, 
or personnel located within her boundaries shall 
call for no different comment or consideration 
from those received by the oldest established com- 
munities. 





BANKERS, ATTENTION! 


Send that valuable paper or document to us by registered 
mail direct or through your correspondent. 

We will make a COSSIGRAPH DIRECT RE-PRODUC- 
TION and return the original and copies the same day we 
receive it, Or your correspondents can watch and wait a few 
minutes while we make the copy. 

The Trust Companies of San Francisco use the Cossigraph 
Service in making copies of W ills, Deeds, Mortgages and other 
important papers that require accurate copying. 

The cost of COSSIGRAPHS is little more than a public stenog- 
rapher’s charge—but you get an exact copy, that can be used as 
evidence if necessary. 

COSSIGRAPHS are made by a new process, whereby we 
photograph direct from the original to sensitive paper—without 
the use of films or plates, 

Checks or anything put on paper can be re-produced the 
same size as the original or enlarged or diminished. 


COSSITT DOES IT 


On the second floor of the Hobart Bldg. in San Francisco 








CO Ags Bas KER 

















moe 


Gee e Sears Old 


Heed. 1 oCASE THRESHING MA--; 

CHINE COMPANY was founded in 
1842—and has been engaged in the manu- 
facture of successful, dependable, and durable 
farm machinery ever since. 
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The farmer who seeks to equip himself with 
the Case Tractor, Case Threshing Machine, 
Grand Detour Plows, or other machinery 
built by the J. I. CASE THRESHING 
MACHINE COMPANY, is NOT experi- 
menting ! 


The banker who assists the worthy farmer 
in the purchase of this machinery is financing 
an asset—NOT a liability ! 


Conservative design, extreme simplicity 
and positive performance are just as truly 
characteristic of the products of the J. I. 
CASE THRESHING MACHINE COMPANY, 
as is the world-famous trade mark of the 
Eagle on the Globe. 


Co-operation with the farmer to increase 
production is co-operation with the commu- 
nity to increase wealth. 
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© ee —_ To avoid confusion, the J. 1. CASE THRESH- 
a TBAT ING MACHINE COMPANY desires to have it 
ESKING: MACNN Ee 5 2Si55 known that it is not now and never has been 
interested in, or in any way connected or affili- 
ated with the J. J. Case Plow Works, or the 
Wallis Tractor Company, or the J. ]. Case Plow 

Works Co. 


J. I. CASE THRESHING MACHINE COMPANY, Inc. 
Dept. BX , RACINE, WIS., U. S. A. 
Making Superior Farm Machinery Since 1842 


NOTE: We want the public to know that our plows are NOT the Case plows made by the J. I. Case Plow Works Co. 
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HUMAN EQUATION BRINGS RESULTS. 


Human equation to get results in banking has 
eek: love Teke Ale 
Concrete. 


another exemplification in the 
Watts, cashier of the State Bank of 
Washington. 

Since Watts was appointed cashier in the early 
part of June, deposits in the State bank have 
almost doubled. ‘There might be several reasons 
for this, but to Watts there which im- 
presses him as outstanding from the rest. 





is one 
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HT WALES: 
Cashier State Bank of Concrete, Wash. 








‘Most of our depositors are day workers, and 
I found getting acquainted with them in an 
intimate way brought very appreciable results,” 
he explains. “Taking meals at the same hotel 
with the workers brought about contacts of recip- 
rocal interest. ‘The workers told me that I gave 
them a new slant on things, and for myself I 
confess that I learned from them many things 
that could not be acquired behind the cage of a 
To me it has been a most illuminating 
Knowing workers, 


bank. 
and worth-while experience. 
their interests, and their sympathies, is good for 
a bank, but I should not confine it to that limi- 
tation. It is also decidedly good and broadening 
for a banker.” 

In June, shortly after Watts became cashier, 





HRsST»?OLD DETROIT 


deposits at the State Bank of Concrete 
$61,373.25. 

In August, deposits were $76,157.19, and they 
passed the $100,000 mark in October. At pres- 
ent they aggregate $105,341.88, and Watts looks 
for continued progression. 

“Our goal is now set at $200,000, so that we 
shall have to increase our capital to take care 
of it,” is his reading of the chart ahead. 

ANOTHER MILLION DOLLAR BANK. 


Ev Monte, Cat.—The First National Bank 
of this city, under the careful and progressive 
management of President L. M. Meeker, has 
passed the $1,000,000 mark in resources. 


NOW ALASKA BANKER. 
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SKAGWAY, ALASKA.—William Priess, formerly 
with the bank at Weed, Cal., has been appointed 
manager of the local branch of the Bank of 
Alaska, and recently assumed his duties in that 
office. His wife came North with him. 


CLEVELAND TRUST MERGER. 





CLEVELAND, Oun1o.—The People’s Savings 
Bank and the West Cleveland Banking Company 
have been absorbed by the Cleveland Trust Com- 
pany, the new combination representing total 
resources of $12,000,000 added to those of the 
Cleveland Trust Company. The former offices 
of the absorbed banks are now operated as 
branches, giving the Cleveland Trust a total of 
twenty-one offices. 


ON WAY TO SECOND MILLION. 





OnrTario, CaL.—Within eight and a half years 
the Ontario National Bank has reached the goal 
of its first million in resources, and the totals of 
$1,027,361 on October showed the bank well ‘‘on 
the way to the second million,” quoting the head- 
line used in a page ad signalizing the bank’s suc- 
cessful progress. Pa 


SEABOARD’S TRUST OFFICER. 





New York City.—Many years of trust and 
legal experience qualify Egbert V. Nelson as the 
new trust officer of the Seaboard National Bank. 
He practiced law in this city for several years 


NATIONAL BANK 


MEMBER FEDERAL RESERVE BANK 


By reason of its enor- 
mous resources and the 


character of its director- 
ate, this bank has long 


occupied a dominant 
position in the affairs of 


the mid-lake region. 


Its service to clients— 
financial institutions — 


corporations or individ- 


uals —is in keeping with 
its position. 
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GREATEST CARE TAKEN 
HAVE THEIR ACCOUNTS WITH US 


until becoming assistant trust officer of the South 
Side Trust Company of Pittsburgh. He will 
have complete charge of the trust department. 


GRIMES WITH ATLANTIC NATIONAL. 

Frank E. Grimes of Topeka, former State 
‘Treasurer of Kansas, has been appointed by the 
Atlantic National Bank of New York City as its 





FRANK E. GRIMES, 
of the Atlantic National Bank of New York City. 


representative in Kansas and the surrounding 
territory. 

With a widespread acquaintance throughout 
the Middle West, Mr. Grimes needs no introduc- 
tion to bankers and financial men of the section. 
His long residence in Kansas, as well as his pub- 
lic activity, has given him an intimate knowledge 
of business conditions that is essential to the 
equipment of a representative of this kind. 

It has been the policy of the Atlantic National 
to give close personal attention to its correspon- 
dents, and the appointment of Mr. Grimes is with 
the view to further improving its service. 
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The Steer Ascends the Financial Hill 


THE FOLLOWING CHART VISUALIZES A FAIR TO CHOICE 
NATIVE STEER ON THE CHICAGO MARKET. CALCULA- 
TIONS BASED ON AN ARBITRARY WEIGHT OF 1000 POUNDS. 
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WHILE THE ASCENT FROM $81.75 IN 1913, TO $168.00 IN 
OCTOBER, 1919, IS GREAT, WE ARE PREPARED FOR ANY 
DESGENT: 


OUR ADVANCES TO THE GROWER ARE CONSISTENTLY 
LIBERAL, BUT AT THE SAME TIME A FAIR MARGIN OF 
COLLATERAL IS MAINTAINED AS A FACTOR OF SAFETY. 


BANKERS WHO PURCHASE OUR PAPER APPRECIATE 
THE VALUE OF OUR YEARS OF EXPERIENCE IN LOANING 
MONEY ON CATTLE AND SHEEP. 


THE STRENGTH OF OUR ENDORSEMENT AND GUAR- 
ANTEE IS ADDED TO THE ALWAYS SUBSTANTIAL EQUITY 
OF THE BORROWER. 


WE OFFER OUR LINE OF CATTLE PAPER AS A MOST 
SATISFACTORY LIQUID INVESTMENT ACCEPTABLE FOR 
REDISCOUNT WITH FEDERAL RESERVE BANKS. 
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CORRESPONDENCE WELCOMED. WIRE AT OUR EXPENSE 
FOR LIST OF OFFERINGS, PAYABLE AS YOU MAY ELECT, 
NEW YORK, CHICAGO, BOSTON, SAN FRANCISCO. 





San Francisco Cattle Loan Company 


Bank Building, South San Francisco, San Mateo County, California 


SOME OF THE OFFICERS, DIRECTORS, AND PRINCIPAL STOCKHOLDERS : 


W. H. COFFINBERRY, President, E. B. SHUGERT, EDWARD F. SWIFT, 
President Bank of South San Francisco. Vice President and Treasurer Western Meat Vice President Swift & Co., Chicago. 
F. L. WASHBURN, Vice President, Company, San Francisco. NELSON MORRIS, 
President Western Meat Company, San Francisco. F. E. HUMPHREY, Chairman of Board of Directors, Morris & Co., 
W. E. HOUGH, Vice President. President Washoe County Bank, Reno, Nevada. Chicago. 
H. L. HAAKER, Secretary and Treasurer. LOUIS F. SWIFT, EDWARD MORRIS, JR., 
H. A. BEWLEY, Assistant Secretary. President Swift & Co., Chicago. President Morris & Co., Chicago. 


ALDEN ANDERSON, President of the Capital National Bank, Sacramento, California. 
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lutionary socialists who advocate the overthrow 

GROUP ONE, CALIFORNIA BANKERS ___ stuveplecntsystom to make way for an ently 

new start. He said that most of the American 

rei ius Suey oraen pense Pe Deeg ue of ADerees Industries malcontents are now of the first group and the 

mo t opic t t i 5 

BE EOE a OP ee sCUSs ed yal Nee BS 2Ol ASSO C1A1 101A Se aTaOucD second group, and that we could prevent the 

growth in influence of the third group by meet- 

The labor situation, foreign trade, and the briefly and impressively the world food shortage. ing the laboring man half-way with a share in 


reorganization of American industry were the 
topics uppermost at the regular meeting of 
Group One, California Bankers’ Association, 
held at Sacramento on December 6. The group 





GEO. W. PELTIER, 
Vice president California National 
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3ank, 
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includes all the bankers North of Sacramento, 
and about 140 of them attended either the after- 
noon or evel ing session of the meeting. 

The afternoon session, held at the Hotel Sac- 
ramento, was presided over by Alden Anderson, 
president of the Capital National Bank and the 
first president of Group One. The programme 
of the session was as follows: 

‘Social. Unrest aeby meee ce 
Francisco. 

“Profit Sharing 








Hathaway, San 





as a Remedy of Labor Un- 


rest,” by Professor H. Krehbiel of the University 
of California. 
‘Thrift Week,” by Horace E. Goodenow of 


the San Francisco Y. M. C. A. 

Mr. Hathaway, who is helping organize and 
crystallize public opinion in favor of importing 
Chinese labor to solve the acute shortage of 
farm and unskilled labor in this country, sketched 


First Wisconsin National Bank 
of Milwaukee 


was formed July 1 by the merging of 
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The Wisconsin National Bank of Milwaukee 


and 


The First National Bank of Milwaukee 


Capital, $6,000,000 Surplus, $2,000,000 


RESOURCES 
ONE HUNDRED MILLIONS 


Accounts of Banks, Bankers and Business 
Concerns Solicited 


He made the point that the greatest menace to 
the safety of the United States lies in the hunger 
now prevalent in Europe. He asked, “If Ger- 
many fed was a world menace, what can we 
expect of Germany starving?” He stated that 
re United States alone of all the countries of 
1e world was in a position to produce and save 
re world from the horrors of hunger and the 
consequent unrest and anarchy. But the diff- 
uty is the shortage of farm and household 
abor in this country, and the speaker advocated 
1e importation of Chinese, under proper safe- 
guards, to relieve the shortage. He stated that 
under the control of a properly constituted com- 
mission there would be no danger of competi- 
tion between the imported and the*native labor 
elements, and after they had served their pur- 
pose the imported labor group could be disposed 
of. His talk pointed throughout to the great 
necessity of something being done in this country 
to stimulate production. 

Professor Krehbiel, who is at present install- 
ing a cooperative profit-sharing system for 
Weinstock-Lubin Company of Sacramento, 
spoke to the general subject of relieving the 
labor unrest and dissatisfaction by giving labor 
a share in the distribution of the profits of in- 
dustry. After a review of the rise of the social- 
ist groups in Europe and America, and making 
the point that radicalism thrived best under re- 
pression, Professor Krehbiel said that all non- 
conformists are divided into three groups, the 
ordinary labor groups who believe in the power 
of their organizations, the evolutionary socialists 
who believe in using the present machinery of 
government to achieve their aims, and the revo- 
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the control and profits of industry. 
Alden Anderson took issue with the speaker and 
made the point that America offers the same op- 





EGBERT A. BROWN, 
Cashier California National Bank and California 
Trust and Savings Bank, Sacramento, Cal. 


portunity for success to every man, and that it is 
the fault of the individual if his life is a failure. 

In explaining the Y. M. C. A. plan for a 
thrift week campaign during the week from Jan- 
uary 13-21, Mr. Goodenow stated that we must 
face squarely the fact that labor has a new 
vision of its function, and that we must all bend 
our energies to the solution of our national prob- 
lems. He advocated production and thrift as 
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the panacea of our ills, and set forth the thrift 
week campaign as follows: 

Throughout the entire country the various 
banks and business houses, factories, and mills, 
working with the churches and Y. M. C. A., 
are to direct the attention of the people to sav- 





JOHN U. CALKINS, 
Governor Federal Reserve Bank, San Francisco, who 
addressed Group One meeting. 


ing. The week is divided into periods: “Bank 
Day.” “Thrift Sunday.” “National Life In- 
surance Day,” “Make A Will Day,” ‘Thrift in 
Industry Day,” “Family Budget Day,” and ‘‘Pay 
Your Bill Day.” On motion the meeting went 
on record as offering its unanimous indorsement 
of the movement and pledging the Y. M. C. A. 
its hearty codperation in making the week a suc- 
cess in their communities. 
GENERAL DISCUSSION. 

After the formal programme the meeting was 
given over to a general discussion for the good 
of the order. The chair called upon President 
W. L. Clayton of the First National Bank of 
San Jose, who told the bankers that he had made 
a trip up there to buy several car-loads of their 
soil to take back to the Santa Clara Valley as 
fertilizer. He referred to the peat in the tulle 
swamps which provides the necessary humus for 
fertilizer. Mr. Clayton was enthusiastic when 
speaking of the growth of the Santa Clara Val- 
ley and attributed it in a large measure to the 
foresight of the banks and business men in pro- 
moting the small-holdings plan. He said that 
the banks have a great opportunity to help settle 
the land with good farmers by offering partial- 
payment loans for long terms instead of the usual 
short-term lump-sum mortgage loan made by 
banks. He said that an unwillingness to make 
more than one bookkeeping entry in connection 
with farm loans had hindered the development 
of the state, and said that there was no limit to 
the possibilities of the great Sacramento Valley 
if it were divided into twenty-acre tracts and 
offered to settlers on easy terms. He said that 
the unrest in the United States is largely among 
the propertyless classes, and that the greatest 
cure for unrest in the world is ownership of prop- 
erty. In this connection the bank is in the unique 
position of being able to quell unrest by lend- 
ing its facilities to the creation of a great home- 
owning class of American citizens. 

Friend W. Richardson, State Treasurer, spoke 
briefly to the topic of unrest and said that there 
are only two things which will solve our prob- 
lems, thrift and greater production. All other 
things are but scratching the surface and these 
two things alone contain the seeds of our sal- 
vation. 

CAUSES OF UNREST. 

W. W. Gingles, president of the First National 
Bank of Oroville, in speaking on the profit- 
sharing topic, said that the present unrest can 
not be attributed to radical leaders of labor. He 
pointed out that in a great many instances labor 
was repudiating its leaders and going it alone, 


and instanced the coal miners who refused to 
obey either the court of the United States or 
their own leaders. He said the causes of the 
trouble lie deeper and are grounded in a genuine 
grievance. ‘These are new times, he stated, and 
we can not solve the new problems in the light 
solely of our past experience. He said that his 
bank had put in a thorough-going profit-sharing 
system under which the profits in excess of 6 
per cent on the stock and 2 per cent for reserve 
were split fifty-fifty with the employees, and he 
said emphatically, ‘“we will make more money 
next year than ever before.” 

George W. Peltier, vice president of the Cali- 
fornia National Bank of Sacramento, and a man 
who has grown up with the Sacramento Valley, 
thrilled the audience with a rousing call to con- 
sider that America had never yet fallen down on 
her job and that there are no indications that she 
will fall down on this job. Mr. Peltier emphasized 
the point that American ingenuity has never yet 
even been forced to stretch itself to meet a diff- 
culty, and he predicted that the country would 
weather the present storms as she weathered the 
Revolution, the Civil War, and the Great Euro- 
pean War. He said that in every age the prob- 
lems of that time had appeared almost insur- 
mountable to the people of that period and we 
now know in retrospect that the country was never 
in any great danger of going down. He depre- 
cated the calamity-howlers, but said that an 
application of common sense and determination 
would pull us through our crisis with our re- 
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Director San Francisco Cattle 
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sources and facilities unimpaired. He made the 
point especially, that the greatly increased re- 
sources of banks indicated the financial strength 
of the people and of the country. 

RESERVES AGAINST EMERGENCIES. 

C. R. Gaither, Chief National Bank Examiner 
of the district, threw out a warning to bankers 
to watch their step in the event of a sudden 
reaction from the present prosperity. He said 
that some reaction was bound to come and that 
bankers would be wise to set up a little reserve 
to take care of an emergency. Not too much, 
he warned, but a small reserve to take care of 
paper which might be rendered bad by the falling 
off in general business when the reaction comes. 

THE EVENING SESSION. 

More than 100 men sat down to the banquet 
table, presided over by F. H. Pierce, cashier of 
the National Bank of D. O. Mills & Co., of 
Sacramento, and after a round of chicken and 
ice cream the evening programme began. 

Guy W. Wolf spoke to the subject “Our In- 
dustrial Dilemma—One Way Out.” 

THE EXCHANGE SITUATION. 





L. R. Cofer, manager of the foreign depart- 
ment, Wells Fargo Nevada National Bank of 
San Francisco, spoke on “foreign exchange,” 
gave a very comprehensive analysis and explana- 
tion of the present exchange situation, and out- 
lined the only plan that would remedy matters. 


He said that, although sterling is now at $3.85 
there is no apparent reason why it can not drop 
to $3.00 before it stops. He blamed the enormous 
inflation of continental European currency for a 
great part of the depreciation in marks, lire, and 
francs, and suggested that deflation at home was 
one of the first steps necessary for those countries. 
Speaking of England he said that British leaders 
had not been slow to see that the adverse ex- 
change situation was really a blessing in disguise 
because it acted as an automatic check upon im- 
portations and encouraged exports. As regards 
Germany, Mr. Cofer affirmed that Germany’s 
financial situation is such that she may 
pected to become a strong contender for trade 
and that she will turn her attention to producing 
those goods which require a minimum of raw 
materials and a maximum of labor. ‘Thus she 
will hold her imports down to a minimum and 
gradually overcome the adverse exchange condi- 
tion. 

Mr. Cofer asserted that the best thing this 
country can do is to get down to the business of 
increasing production and saving more of our 
products. So long as the margin between produc- 
tion and consumption is so small there is little 
hope of high prices becoming lower or the general 
unrest abated. 

In touching upon the shipping situation on the 
Pacific Coast Mr. Cofer contended that all Cali- 
fornia should pull for San Francisco. He stated 
that lines of first-class ships should be established 
to the Orient, that ships attract traffic and travel, 
and that regular and frequent sailings would do 
as much as any other one thing to attract business 
to the Port of San Francisco. He said, however, 
that something would have to be done shortly to 
overcome the handicap of high freight rates 
from the Coast to the interior of the country; 
that it is now cheaper to ship goods from St. 
Louis via New Orleans, to the Orient or 
versa, than to ship them via San Francisco. 
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CALKINS CITES EXTRAVAGANCE. 

John U. Calkins, the Federal 
Reserve Bank of San Francisco, said that the 
bankers and financiers of the United States were 
facing a greater problem today than that faced 
during the war—the problem of effectively as- 
sisting in the rehabilitation of the world. He said 
that American bankers’ efforts had made possible 
the financial assistance of the United States which 
might fairly be said to have been the instrumen- 
tality by which the war was won, and that they 
are now called upon to save the world from the 
destructive effect of reaction from war conditions. 
He declared that conditions in Europe were 
alarming, that if the wave of disorganization and 
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In charge of the foreign exchange department of the 
Wells Fargo Nevada National Bank, San Francisco. 


demoralization reached the shores of the Atlantic, 
it would not stop there but would endanger the 
welfare of the United States, that the equilibrium 
of trade and finance must be restored or we must 
suffer the most serious consequences, and he 
closed with the declaration that in this country 








580 


COAST eb 2 Nha 





we are engaged in the greatest debauch of waste- 
ful extravagance ever known and that it is the 
duty, at this moment, of every banker in the 
country to do everything that he possibly can, 
by precept and example, to bring the American 
people back to sanity, which means in this con- 
nection frugality and industry. 








rH XAMINER AND THE BANKS. 
W. E. Wilcox, cashier of the Anglo and Lon- 
don Paris National Bank of San Francisco, 


speaking on the topic ““The Relation Between the 
Examiner and the National Banks” said in sub- 
tance: 
“The 
yanks should be, and generally is, of a 
vest calculated to make for a better bankin; 
The examiner is the man in whom the 
vankers should have confidence and with whom 
they should cooperate. The examiner is in a 
osition which gives him a very great advantage 
in advising the bank regarding its practices and 





relations between the examiner and the 
nature 





system. 
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THE BOND VALUE CIRCULAR. 


lhe most important feature of the entire group 
neeting was the discussion of the circular sent 
out a few days before by the State Superintendent 
of Banks Charles F. Stern, in which the banks 
were advised of the prices at which they would 
be permitted to carry government, municipal, and 
other bonds on their Mr. Stern ordered 
the banks to write off the difference between his 
list prices and the original purchase or par value 





books. 








prices, and to amortize the loss over a period of 
five years in the case of municipals and ten years 
in the government 

Mr. Stern appeared before the group meeting 
at the evening session and explained his stand. 


case of issues. 





He spoke in part as follows: 
‘A bank is a public utility; it is the only insti- 
tution in the country that is permitted to borrow 
money from the people in unlimited amounts 
without security and without even a definite con- 
tract for the payment of interest. ‘These loans 
from the public aggregate at least ten times the 
capital and surplus of the institutions so bor- 
rowing. The theory of the establishment of a 
state banking department and of state regulation 
is that this department is for the protection of 
the depositors who loan that money. 
“T have but a single client, the depositors in 
re State banks of California. ‘The assets of a 
yank belong, first, to its depositors. ‘These assets 
-onstitute the only security. It follows then 
nat the statement of these assets must tell the 
ruth, whether it deals with cash on hand, with 
1otes held or with the bond investment account. 
The scheme of amortization of bond deprecie 
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tions is to make this a fact and not a theory. 
“The test of the value of a bond is its liquida- 
tion price, just as the test of the assets of a bank 


is in liquidation. The depositors are not con- 
cerned with their security except in time of dis- 
aster, and then that security is worth exactly 
what it will bring on the open market. 

“During the period of the war financing | 
gave to my government every energy and ability 
| possessed for the marketing of its securities. 
I have the fullest faith that these securities will 
be redeemed dollar for dollar, but as security 
for the deposits of the banks in California, the 
liberty bond must be submitted to the same test 
as any other, the test of liquidation. 

“Accordingly, therefore, we asked a report 
from each bank of its bond investment account. 
We established a list of values as a starting 
point for amortization. Whatever inequalities 
there may be in this list will automatically be 
corrected over the period of amortization and 
in the successive inquiries as to value each six 





months. 

“When we had measured the problem of de- 
preciation we asked our banks to amortize, giving 
ten years for governmentals and five years for 
all other bonds. ; 

“We are trying to do logically and easily and 
progressively that which everybody recognizes 
should be done. The proof of the application 


of this scheme is that only one bank in Cali- 
fornia has so far suggested that the write-off 
for the current year will interfere with its reg- 
ular dividend. The proof further is that the 
largest savings banks of California have volun- 
tarily come forward in support of the plan; that 
the reputable bond houses of California are sup- 
porting it. 

“With regard to liberty bonds, it is an open 
secret that many California banks have been buy- 
ing these bonds on the open market in the last 
twelve months, paying 92 or 93; that in in- 
stances amounting to many millions of dollars, 
these bonds have been written on the books of 





CHARLES F. STERN, 
Superintendent of Banks of California. 

the bank at par and the depreciation written 
into undivided profits. No man can have the 
hardihood to support this situation, and yet its 
corollary that a bank should hold one bond at 
par and the companion bond of the same issue, 
interest rate and maturity, at 92, can find no 
support in logic. 

“When we depart from the theory that the 
assets of a bank are measured by their value in 
liquidation, we depart from sound banking 
practice.” 

The discussion following Mr. Stern’s presen- 
tation was directed entirely to the question of 
whether liberty bonds should be included in the 


amortization. The theory of amortization of 





WALTER E. WILCOX, 
Vice president and cashier Anglo and London Paris 
National Bank of San Francisco. 


bonds other than liberty bonds seemed to be 
accepted. 

After considerable discussion, the group de- 
cided to take no action on the matter as presented 
in a motion made by J. M. Henderson, Jr. 

GUARDING AGAINST ROBBERIES. 


F. H. Colburn, secretary of the California 
Bankers’ Association, made a strong plea for 
carefulness to guard against bank robberies. He 
advised the distribution of sawed-off shot guns 
around the banks, in sight, the installation of 
electric signals and buzzers, the equipment of the 
vaults with electric alarms, interior telephones 


and lights for use in case the employees should 
be shut up in the vaults, and in the case of the 
smaller banks he counseled the closing of the 
bank during the noon hour. He said that the 
epidemic of bank robberies over the country was 
likely to hit California at any time, and that the 
good highways of the state made it easy for the 
robbers to come and go. He stressed the point 
that safe deposit vaults offer little more resist- 
ance to a robber than a piece of cheese, and that 
the liberty bonds being kept for their clients by 
the banks were the objective of vault robbers. 
Once lost, he added, the bonds can not be re- 
covered. 

The officers of Group One are as follows: 
President, J. M. Brough; first vice president, 
D. E. Morgan, president Citizens Bank of 
Nevada City; second vice president, A. H. Barr, 
president Plumas County Bank of Quincy; 
secretary, E. A. Brown, cashier California Na- 
tional Bank of Sacramento. 

INVITED GUESTS. 
Friend W. Richardson, State Treasurer. 
H. R. Gaither, Chief National Bank Examiner. 


John U. Calkins, governor Federal Reserve bank. 
W. S. Clayton, president First National Bank, San Jose; 


chairman executive council, C. B. A. 

C. F. Stern, Superintendent of Banks. 

F. H. Colburn, secretary California Bankers’ Association. 

J. F. Johnson, State Treasurer’s office. 

L. R. Cofer, manager foreign exchange, Wells Fargo Nevada 
National Bank, San Francisco. 

W. E. Wilcox, vice president Anglo and London Paris Na- 
tional Bank. 

Harold E. Goodenow, industrial secretary Y. M. C. A., San 
Francisco. 

Guy W. Wolf, “Coast Banker,’’? San Francisco. 

Edward Krehbeil, Weinstock, Lubin & Co. 

Max Mierson, vice president Seaboard Nationa. Bank, San 
Francisco. 

REGISTERED ATTENDANCE. 

Guy W. Brundage, cashier First National Bank, Auburn. 

J. E. Seaton, cashier Placer County Bank, Auburn. 

W. J. Wilson, Placer County Bank, Auburn. 

W. A. Harlan, cashier Sacramento Valley Bank, Biggs. 

E. L. Armstrong, cashier Calistoga National Bank, Calistoga. 

S. K. Troxel, assistant cashier Butte County National Bank, 
Chico. 

Ek. T. Williamson, cashier Butte County Savings Bank, Chico. 

L. P. Hall, president Bank of Dixon, Dixon. 

A. C. Madden, cashier First National Bank, Dixon. 

E. D. N. Lehe, First National Bank, Dixon. 

M. O. Wyatt, president Bank of Esparto, Esparto. 

C. M. Raalls, assistant cashier Bank of Esparto, Esparto. 

Dan H. White, director First National Bank, Fairfield. 

James N. Watson, cashier First National Bank, Fairfield. 

C. H. Slocum, cashier Fair Oaks Bank, Fair Oaks. 

H. Clemenson, cashier Bank of Folsom, Folsom. 

J. R. Craig, assistant manager the Rideout Bank, Gridley. 

lL. C. Taylor, acting manager the Rideout Bank, Gridley. 

J. J. Brennan, president Bank of Loomis, Loomis. 

S. C. Day, vice president Bank of Loomis, Loomis. 

W. H. Duncan, cashier Sierra Valley Bank, Loyalton. 

E. S. C. Farrant, assistant cashier Northern California Bank 
of Savings, Marysville. 

S. J. Flanery, cashier Northern California Bank of Savings, 
Marysville. 

J. C. Dooley, assistant cashier Rideout Bank, Marysville. 

Alvin Weis, assistant cashier Rideout Bank, Marysville. 

W. B. Swain, cashier Rideout Bank, Marysville. 

P. T. Smith, cashier First National Bank, Marysville. 

John J. Flaherty, cashier First National Bank, Orland. 

George A. Barceloux, president the Bank of Orland, Orland. 

W. W. Gingles, president First National Bank, Oroville. 

Guy E. Wentworth, cashier A. Mierson Banking Company, 
Placerville. 

A. H. Bar, president Plumas County Bank, Quincy. 

T. H. Boswell, assistant cashier Roseville Banking Company, 
Roseville. 

T. X. Kilsey, cashier Roseville Banking Company, Roseville. 

Edwin L. Bailey, cashier Redding National Bank, Redding. 

J. F. Cook, cashier First National Bank, Rio Vista. 

Charles S. King, assistant cashier California National Bank, 
Sacramento. 

W. H. Walker, transit manager, California National Bank, 
Sacramento. 

J. C. Wilson, manager bond department California National 
Bank, Sacramento. 

Fred L. Marton, assistant cashier California National Bank, 
Sacramento. 

Jos. I. Brunschwiler, 
Bank, Sacramento. 

H. R. Parker, bond 
Sacramento. 

F. A. Roblin, teller California National Bank, Sacramento. 

A. B. Carter, assistant cashier California National Bank, 
Sacramento. 

I. W. Post, manager foreign exchange California National 
Bank, Sacramento. 

Fk. A. Brown, cashier California National Bank, Sacramento. 

George W. Peltier, vice president California National Bank, 
Sacramento. 

Roy W. Blair, trust 
Bank, Sacramento. 

W. George Spilman, assistant trust officer California Trust 
and Savings Bank, Sacramento. 

H. M. Weston, savings department 
Savings Bank, Sacramento. 

C. C. Cotter, assistant cashier National Bank of D. O. Mills, 
Sacramento. 

F. H. Pierce, cashier National Bank of D. O. Mills, Sacra- 
mento. 


assistant cashier California National 


salesman California National Bank, 


officer California Trust and Savings 


California Trust and 
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H. H. Robinson, assistant cashier Fort Sutter National 
Bank, Sacramento. 

D. K. Colclough, cashier Citizens Bank, Sacramento. 

Robert Richardson, president Farmers and Mechanics Sav- 
ings Bank, Sacramento. 

C. S. Shaw, Sacramento Bank, Sacramento. 

William Skeels, cashier Sacramento Valley Bank and Trust 
Company, Sacramento. 

E. L. Southworth, vice president Sacramento Valley Bank 
and Trust Company, Sacramento. 

W. E. Holmes, assistant cashier Capital 
Sacramento. 

L. R. Cofer, manager foreign exchange Wells Fargo Nevada 
National Bank, San Francisco. 
Max Mierson, vice president Seaboard National Bank, San 
Francisco. 
John U. Calkins, 
Francisco. 
Eugene Plunkett, assistant cashier Anglo and London Paris 
National Bank, San Francisco. 

W. E. Wilcox, vice president and cashier Anglo and Lon- 
don Paris National Bank, San Francisco. 

C. M. Hartley, president Bank of Vacaville, Vacaville. 

H. C. Blake, secretary First National Bank, Vacaville. 

H. F. Fowler, cashier First National Bank, Vacaville. 

W. K. Cole, president Vallejo Commercial National Bank, 
Vallejo. 

John S. Brown, cashier Bank of Alex Brown, Walnut Grove. 

C. W. Bush, president the Bank of Yolo, Woodland. 

F. L. Tuttle, auditor the Bank of Yolo, Woodland. 

A. C. Huston, president First National Bank, Woodland. 

F. M. Wyatt, director First National Bank, Winters. 

Wie Oz Russell; of the board Citizens 
Winters. 

R. H. Schuler, assistant cashier First National, Woodland. 

J. D. Harling, cashier First National Bank, Woodland. 

George T. Boyd, cashier First National Bank, Yuba City. 

E. C. Littleton, assistant cashier First National, Yuba City. 

B. F. Walton, vice president First National Bank, Yuba City. 

Charles R. Boyd, Jr., teller First National Bank, Yuba City. 

H. R. Gaither, Chief National Bank Examiner, San Francisco. 

Charles R. Davis, manager bond department Strassburger 
& Co., San Francisco. 

F. H. Colburn, secretary California Bankers’ Association, 
San Francisco. 

J. T. Johnson, department State Treasury, Sacramento. 

G. Walter Reed, reporter Sacramento “Bee,” Sacramento. 

F. W. Richardson, State Treasurer, Sacramento. 

A. L. James, National Bank Examiner Northern California 
banks, Sacramento. 

John U. Calkins, Jr., Assistant District Attorney Alameda 
County. 

Charles A. Medcroft, Bond & Goodwin, San Francisco. 


National Bank, 


governor Federal Reserve Bank, San 


secretary Bank, 


RED HEADED LIBERTY BONDS. 


By THOMAS BRANCH McADAMS, 
Vice president Merchants National Bank, Richmond, Va. 





{ know of a red headed, freckled faced boy, 
A blue eyed American kid, 

He was noisy and reckless and spoiled too, perhaps, 
But a man in whatever he did. 

He played and he teased and fought like kids will, 
But each was just part of the game, 

And he didn’t suppose he would ever be called 
To destroy or disfigure or maim. 


When war was declared, he was barely eighteen, 
3ut he just couldn’t wait to get in it, 

For somehow this red-blooded, bow-legged lad 
Felt, without him, we never could win it. 

He crossed with the first of the volunteer troops, 
And working in mud and in mire, 

Regardless of dangers and hardships endured, 
His spirit rose higher and higher. 


His chance came at last, when the soldiers of France 
Had been forced ’cross the Marne by the Hun, 
Did he falter beneath his baptism of fire? 
No, he fought like a son of a gun. 
With the spirit of “Never say die” on his face 
He helped at the capture of Vaux, 
And man that he was, he yelled like a kid 
As they stormed up the heights of Belleau. 


Some boys gave their all as they fell in that scrap, 
3ut he fought his way up to the crest, 

And until they had won he seemed not to know 
That a bullet had entered his breast. 

The boy didn’t murmur—this every-day kid, 
Nor cry out nor whine at his fate, 

But he begged them to bind up the wounds of his 

pals, 

He was perfectly willing to wait. 


When, after long hours of torture, they came, 
He said not a word of his pain, 

And his only regret, as he spoke of his wound, 
Was ‘twould keep him from fighting again. 

There are thousands of big hearted lads over there, 
Each doing the best that he can, 

They want nothing from us but to have a fair chance, 
To fight—yes, to die like a man. 


Their spirit’s the spirit of “seventy-six,” 
The spirit of true Liberty, 
The spirit of Lincoln, the spirit of Grant, 
The spirit of Jackson and Lee. 
They ask us to give—to buy bonds till it hurts, 
To put up our all ’gainst the Hun, 
That, with peace, we can truthfully say that we 
backed 
A red headed kid and—WE WON. 


—Southern Banker. 


“BANK ADVERTISING EXPERIENCE.” 


Here is the essence of financial advertising, the 
application rather than the theory, the specific 
rather than the general. In this lies the refreshing 
note of T. D. MacGregor’s new book, “Bank 
Advertising Experience.’’ He shows us how it is 
done and tells us how to do it. Not satisfied with 
this, however, he gets down to cases and shows the 
reader how not to do it and so skilfully does he 
muster his facts and illustrations that the reader 
is soon convinced that he is dealing with a man 
fundamentally qualified to speak and be heard. 

“The Best and the Worst Way to Advertise 
a Bank” Mr. MacGregor might easily have 
named his book, for he shows us both ways. His 
words are authoritative because Mr. MacGregor 
is no less than an authority in his particular field 
with a long list of volumes already placed to his 
credit, as most bankers know. 
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T. D. MacGREGOR, 


Author of new book on bank advertising. 

In his new book, Mr. MacGregor, the well 
known vice president of Edwin Bird Wilson, Inc., 
acts in a double capacity. He is both author and 
editor. The reader at no time is forced to rely 
upon the writer’s words, although he could do 
that with absolute safety, but he is also able to 
acquire knowledge from the words and experi- 
ences of others—bankers, and financial experts 
who have applied advertising to their own specific 
problems, men with whom Mr. MacGregor 1S 
constantly in contact and who, in the past dozen 
years, have frequently consulted him on the 
question of financial publicity and new business 
efforts. 

To quote the author’s 
words, an attempt— 
and let us say right 
here that it is a suc- 
cessful made 
“to preserve some 
cellent which 
banks have recently 
ased in their advertis- 
ing, and by timely com- 
ment and criticism to 
point out some things 





one—is 
ex- 
ideas, 


which may prove of 

material assistance to 

those who are engaged 

in the work of getting Rates 

new business, and de- from $1.00 
veloping the present per day 


business of financial in- 
stitutions by means of 
printers’ ink.” 

For making this at- 
tempt the financial 
world has Mr. Mac- 
Gregor once more to 
thank. He has pre- 
served for us in this 
new book much data 
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and many illustrations which will be valuable for 
all time. Any bank or bank director who wishes 
to be thoroughly grounded in the essentials of ad- 
vertising before he undertakes actively to enter 
the field will do well first to consult this book. 
It is as interesting as it is informing. It is as 
clear as it is thorough. The chapter devoted to 
financial advertising during the war and the co- 
operation of the banks with the government in 
that connection is a masterpiece of conciseness 
and exposition. It is a valuable contribution not 
only to the history of advertising, but also a 
permanent record of one of the most interesting 
and productive phases of financial publicity. 

In the manner in which a banking institution 
opens its advertising campaign lies the future 
success of the undertaking. This is the point upon 
which Mr. MacGregor lays particular stress, and 
in this we fully agree with him, The opening gun 
is the important one. The first advertisement of 
a bank is a matter for the most serious considera- 
tion. The author proceeds to show how best to 
give this consideration His text 
is amply fortified with aptly selected reproduc- 
tions of actual advertisements. Mr. MacGregor’s 
criticisms are both sound and constructive. They 
are clear, concrete and to the point. The dullness 
and obscurity frequently produced by the employ- 
ment of highly technical language is markedly 
absent in this experienced author’s style, which 
is easy, strong, and direct. 


NEW CONTROL OF NEWPORT BANK. 


to the question. 








Newport, WasH.—The Security State Bank 
of Newport has elected G. W. Sutherland, presi- 
dent; G. W. Vickerman, vice president; H. G. 
Murphy, new director. These gentlemen succeed 
former President J. T. Phillips, former Vice 
President Wm. Moeser, and former Director 
C. P. Moeser, who have disposed of their stock 
interests to E. W. Anderson, who, in turn, placed 
the stock with local people. Fred Stevens, who 
has been assistant cashier for several years, com- 
pletes the staff. 

This bank is a wonderfully healthy institution 
and has now passed the half million-dollar mark 
in deposits—the first time in the history of New- 
port and Pend Oreille County that one of its 
banks has reached that figure. The steady growth 
of the bank reflects the growth of business in this 
section plus able bank management. 


“Did you open that bank account this morning, as 
you intended to, Isabel?” 

“No, darling. As I was walking to the bank I saw 
the loveliest antique four-poster at a _ bargain. 
Wasn’t it lucky I didn’t take a taxi?’”—Life. 


RippteE, Ore—The Riddle State Bank reports de- 
posits as of November 17, 1919, $181,000. 
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BANKING AND FINANCIAL LAW 


CONDUCTED BY HERBERT W. ERSKINE AND MORSE ERSKINE, ATTORNEYS AT LAW. 





DETERMINATION OF BANK’S LIABILITY 
for Gratuitous Special Deposits; Bank Must 
Exercise Care of Ordinarily Prudent Busi- 
ness Man; this Rule Governs Bank’s Liabil- 
ity for Liberty Bonds. 

Since the various issues of liberty bonds and 
heir wide dissemination among the people of 
the country, the banks have freely offered to the 
their facilities for the safe keeping of 
The bank accepts them for safe 


public 
hese bonds. 
seeping without requiring for its service any 
direct compensation. In so doing the bank be- 
comes what is known in the law as a “gratuitous 
and the transaction what is 
known in the law as a “gratuitous bailment.” 
Although the acceptance of gratuitous special 
deposits has always been a part of the business 
of banking, it probably reached 
the proportions it has assumed since the issuance 
of the liberty bonds. the increased 
volume of its business the interest, as to the lia- 


yailee”’ becomes 








never before 


Because of 


bility of a bank for the loss or destruction of 
such a deposit, may have relatively increased. 
It is for this reason that we will attempt in this 
article to define this lability. 

According to the general rule, as it is found 
repeated in the authorities, a gratuitous bailee 
Several 
attempts have been made to define gross negli- 
gence, but I will not burden the reader with the 
subtile distinctions made by the courts in their 
discussion of this subject. It is sufficient ‘to 
say that the care required of the bailee must be 
determined with reference to the circumstances 
of each particular case. In the case of 
a higher standard of care is required than is re- 
quired of the ordinary gratuitous bailee. The 
reason for this we will not go into at this time 
as the limited space allowed us prohibits it, but 
we will confine ourselves to the statement of the 
rule fixing the liability of a bank for a gratuitous 
deposit. This rule has been set out by a leading 
authority as follows: 

“Tt is usually stated that a bailee who is to 
receive no reward is liable only for gross negli- 
gence and some of the cases hold that such a 
bailee is responsible only for want of that care 
which is taken by the most inattentive. But that 
‘ule can not be applied to all cases of bailment 


is only responsible for gross negligence. 


a bank 


without reward, for when securities are deposited 


= 


vith persons accustomed to. receive such deposits, 
they are liable for any loss occurring through 
1e want of that care which good business men 
such 


would exercise in regard to property of 





value. This was the degree of care required of 


the bank in this case.” 
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The liability of a bank for such a deposit does 
not extend beyond this. Another court in speak- 
ing of the responsibility of a bank for a gratui- 
tous special deposit said: 

“But there is no case which puts the duty of a 
bailee of this kind higher than this; that he is 
bound to take the same care of the property in- 
trusted to him as a reasonably prudent and care- 
ful man may fairly be expected to take of his 
own property of the like description.” 

3y collating these two rules we have the meas- 
ure of the degree of care required of a bank in 
the safe keeping of a gratuitous special deposit. 

Now that we have the rule, the responsibility 
of a bank in any specific case may be determined. 
If the bank is robbed of the securities it is not 
liable unless it has failed to exercise ordinary 
care to protect them from robbery. If the se- 
curities are lost. by fire the bank is not liable 
unless the loss can be imputed to the negligence 
of the bank. In short, in any case in which the 
securities are lost or destroyed the liability of 
the bank can always be determined by applving 
this test: Did the bank exercise the care which 
a good business man would exercise in regard to 
property of the same character and value? If 
the answer to this question is in the affirmative 
the bank is not responsible, if in the negative it 
is responsible. 

When we come to the case of the loss of the 
securities through the embezzlement or fraud of 
the officers or employees of the bank the same 
principal is applied in its determination. The 
bank is not liable for the loss unless it has failed 
to exercise the requisite degree of care in em- 
ploying or continuing in its employment the man 
guilty of the crime. The rule fixing the liability 
of a bank in such a case is succinctly stated by a 
Pennsylvania case in the following language: 

“Being a bailment merely for safe keeping 
for the benefit of the bailor, and without com- 
pensation, it is evident the dishonest act of the 
teller was in no way connected with his employ- 
ment. So long as the bank was ignorant of the 
dishonesty of the teller, and trusted him with 
its own funds, confiding in his character for 
integrity, it would be a harsh rule that would 
hold it liable for an act not in the course of 
business of the bank, or of the employment of 
the officer. Nothing short of a knowl- 
edge of the true character of the teller, or of 
reasonable grounds to suspect his integrity, fol- 
lowed by a neglect to remove him, can be said 
to be gross negligence, without raising a con- 
tract for care higher than a gratuitous bailment 
can create.” 

To sum up, a bank is only liable for loss to a 
gratuitous special deposit when it has failed to 
exercise a degree of care in its keeping which 
a good business man would exercise in regard 
to property of the same character and value. In 
other words, the bank is only liable for negli- 
gence or fraud in its-care of the deposit. 

The question as to whether it can limit this 
already limited liability still remains to be de- 
cided. Usually by the agreement under which 
the bank accepts for safe keeping such a deposit 
it is provided that the deposit shall be “at the 
depositor’s risk.” Does such a clause as this 
exempt the bank from the consequences of fraud 
or negligence? No, it certainly does not. It is 
an established and salutary principle of law that 
a bailee can not protect himself by agreement 
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from liability by reason of his fraud or negli- 
gence. Whatever, therefore, the efficacy of such 
a clause may be and what efhcacy it may have 
is difficult to determine; it can not limit the al- 
ready Jegally determined liability of a bank for 
a gratuitous special deposit. 

As the acceptance of liberty bonds for safe 
keeping constitutes a gratuitous special deposit, 
the lability of the banks for these bonds is gov- 
erned by the law that we have discussed. 


RECENT DECISIONS. 





An interesting decision was rendered by the 
Supreme Court of North Dakota in the case of 
Vannett v. Reilly-Herz Automobile Company, 
as follows: 

An automobile company delivered three auto- 
mobiles to a warehouse company and took nego- 
tiable warehouse receipts for them. ‘The automo- 
bile company transferred the receipts to a bank 
for value. Later the plaintiff brought suit 
against the automobile company for $250 and 
seized the cars under a warrant of attachment. 
The bank intervened, claiming title and right to 
possession of the cars. It was held that the 
transfer of the receipts passed title to the cars 
to the bank and that thereafter the plaintiffs had 
no attachable interest in them, even though the 
bank had given the warehouse company no notice 
of the change in ownership. 

HOLDING PART OF LOAN USURY. 

In the Planters National Bank of 
Virginia v. Wysong & Miles Co., the Supreme 
Court of North Carolina rendered the following 
decision: 

Where a National bank loans money at the 
highest legal rate of interest and holds back 
20 per cent of the amount loaned on general 
deposit and not subject to the borrower’s check, 
charging interest on the entire amount, the trans- 
action is usurious. In an action by the bank on 
the notes given by the borrower, it was held that 
the bank could recover only the principal amount 
of the loan and not the interest agreed upon by 
the parties. It was also held that the borrower 
was not entitled to counterclaim in this action for 
the penalty of twice the amount of the usurious 
interest paid and that this could be recovered 
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only by a separate and independent action against 
the bank. 
OFFICER’S KNOWLEDGE NOT BANK’S. 

“A bank discounted a note made by the defen- 
dant corporation, payable to another corporation, 
and indorsed by the latter. “There was an agree- 
ment between the two corporations that each 
should pay half of the indebtedness at maturity, 
but the bank had no official notice of this agree- 
ment. At the time of the transaction some of 
the directors of the indorsing corporation were 
also directors of the bank. It was held that 
knowledge of its directors obtained as individuals 
and not as directors of the bank could not be 
imputed to the bank. The note was renewed 
from time to time, and after the original dis- 
count, but before the last renewal, the bank’s 
cashier learned of the agreement. It was held 
that this notice likewise did not bind the bank. 
Upon the failure of the defendant, the bank 
was, therefore, entitled to recover full dividends 
on the amount of the note,” is a decision ren- 
dered by the United States District Court. 

VALIDITY OF TRUST CLAUSE. 

A will devised the estate to the executors, in 
trust to mortgage, sell, invest, and reinvest. It 
then directed that, after the payment of certain 
legacies, the executors should transfer the re- 
mainder to*the testator’s son, or to the son’s 
lawful issue in the-event of his death. The New 
York Supreme Court held that this provision did 
not violate section 42 of the New York Real 
Property Law, which prohibits the creation of 
any estate which shall suspend the power of 
alienation for a longer period than during the 
continuance of two lives in being at the time of 
the creation of the estate. This decision was 
rendered in the case of Tarditi v. Tomazzolli. 

REFUSAL TO PAY CHECK. 

The plaintiff drew a check for $200 on the 
defendant bank and delivered it to her broker to 
protect stock which the broker was carrying for 
her on margin. The bank refused the check in 
the mistaken belief that the deposit was insufh- 
cient. This was due to a failure to credit a pre- 
vious deposit of $40. The broker thereupon sold 
the collateral which the plaintiff had put up. 
On the trial damages were awarded to the plain- 
tiff for the amount of the collateral sold. On 
appeal it was held that this was erroneous, for 
the reason that there was no evidence as to the 
subsequent course of the stock market, nor any 
proof that the plaintiff would not have lost the 
$200, as well as her collateral, had the check 
been cashed. A new trial was awarded. This 
was a case before the New York Supreme Court, 
Appellate Division, Gutman v. Bronx Borough 
Bank, 

APPOINTMENT OF ADMINISTRATOR. 

In re Greissier’s Estate, Surrogate’s Court, 
New York County, the following decision was 
rendered : 

The widow of a man who died without leav- 
ing a will was unable to read or write English 
and, therefore, not entitled to letters of adminis- 
tration under the New York Code. The next 
of kin were non-resident aliens living in France. 
Upon the application of one who petitioned as 
next friend of the decedent, letters were issued. 
The widow moved to have the letters revoked 
on the ground that her renunciation had been 
obtained by fraud. It was held that the letters 
would not be revoked, there being no charge of 
unfitness against the petitioner. 


The death of Stacy B. Rankin, vice president of 
the Fifth-Third National Bank of Cincinnati, Ohio, 
and for over twenty years secretary of the Ohio 
Bankers’ Association, is deplorable. No one in the 
American Bankers’ Association is better known, or 
more extensively liked. 








Over at Denver, Jimmie Ringold and his associates 
continue to hoost the deposits of the United States 
National. The last statement shows $15,000,000. 
Going some! 


President Charles G. Dawes of the Central Trust 
Company of Illinois reports resources of $75,000,000. 
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In the Days of the Strong-Box 


In the sixteenth century, gold and silver were almost 
the sole medium of commercial exchange. Unemployed 
capital earned nothing. The merchant kept his idle 
money in a strong-box at home, or, for greater secur- 
ity, at the goldsmith’s. It took nearly three hundred 
years to develop the facilities offered by modern 
financial institutions. 


Modern Deposit Banking 


, ‘HIS Company seeks to employ its resources 


and facilities to the end that banking as a 
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We are prepared to assist our correspondents 
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Through our Post Remittance service abroad, 
payments of money in the currency of the 
country are made directly to the payee in small 
towns which do not possess banking facilities. 
Our travelers checks and letters of credit are 
available in all parts of the world. 


Our booklet, “Specialized Service for Banks,” 
describes how we co-operate in the furtherance 
of our correspondents’ interests. 
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ADVERTISEMENTS OF PERSONALITY 


D’Arcy Advertising Company Has Achieved Effects Both 
Constructive and Striking for the State National Bank of St. Louis 





Coast BANKER reproduces this month, in its 
representative, constructive advertise- 
ments for banks, the distinctive illustrations used 
in its campaign for the State National Bank of 
St. Louis by the D’Arcy ela Company, 
International Life Building, St. Louis. 

These illustrative advertisements have 
pronounced to be models for bank purposes. 
They not only arrest attention and perform the 
other logical functions of well-thought advertis- 
ing copy, but they are peculiarly appropriate for 
bank purposes. 

They may be said to have force and dignity 
—qualities that are not always found merged 
in bank advertising. 

Character that stands up on its foundations— 
character that has stood the test of time and re- 
mains unchanged through changing conditions— 
character bulwarked by public faith is the great- 
est asset the bank can have, is one of the mes- 
sages stressed in the D’Arcy advertisements. 
Public faith is the depositor that gives the State 
sank of St. Louis its power, they preach, and 
this and collateral thoughts are the constructive 
material from which the advertisements are 
built. 

To the State Bank, the world is told, there is 
no “public” in the accepted meaning of that 
term, for when you become one of the clientele 
of this institution, its relations with you _be- 
come personal and intimate in understanding and 
mutuality of interests. 

HUMANIZING 


series of 


been 





NOTES. 
in modern banking is 
They 


The humanizing notes 


never overlooked in these advertisements. 


preach that due sense of what is owed by the 
bank to its customers and depositors has made 
the State National’s clientele its friends. Friends 

long standing are this bank’s highest recom- 
mendation, you are told, and to the character of 
its friends it points with pride. 

An atmosphere of friendliness pervades the 
bank, the advertisements tell you, and its insti- 
tutional character is expressed in a personality of 
friendliness that goes beyond policy to genuine 
good will. 

Finally, you are asked to make the State Na- 
tional your bank; whether you are a depositor 
or a borrower, big or little, you are invited to the 
same personal service and advi isory relations that 
have made its friendships of long standing. 

In a new world with an enlarged vision of 
service, you are told, the State National Bank 
conscious of the obligations and alive to the op- 
portunities of constructive banking. 

With facilities ample for the biggest service, 
and adequate for the smallest, the advertise- 
ments remind you, its power and resources are 
measured and limited only by the elasticity of 
the Federal Reserve system of which it is a 
member. 

Type is used with the illustrations with a 
realization of the beauty and strength of white 
space. Each of the advertisements carries a 
different message—one a logical sequence of the 
other. 

‘The type used is, of course, much larger than 
shown in the reproductions of the advertise- 
inents made in Coast Banker. ‘The force and 
harmony of these advertising compositions, how- 
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GoopD Banking stands behind 


good industry. The measure of a bank 
is the working power it provides to the needs 
of the community. If your business needs 
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The ie is a power-house 


Banking is power—power that drives the plow, 
moves the crops, turns the wheels of industry, moves 
commerce, facilitates all the exchanges of men. 
Banking is the power that makes your business possible. Learn how 


to use this power to the fullest and best advantage in your own busi- 
ness. Develop the full power of your credit. 


To develop the business of our customers is, in a sense, the personal 
business of the State National Bank. 


Your profit is our power. Your Prosperity is our success, 


The State National Bank of St. Louis 


Fourth and Locust Streets 


“Make It Yours’ 








SPECIMENS OF ADVERTISEMENTS FOR THE STATE NATIONAL 
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Big or Little 


An institution is either big or little as measured by its policy, To 
the really big institution of broad service. no man’s business, no 
man's account, is 00 small to be of importance—no corporation's 
too big for adequate handling. Big or little, you will receive 
consideration at 
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ANOTHER OF THE ADS. 


ever, can be readily appreciated in the repro- 
ductions. Coast BANKER congratulates the 
State National Bank and doffs its hat to the 
D’Arcy Company for the intrinsic merit of 
these advertisements. 


THE NEW TEN COMMANDMENTS. 


1. ‘Thou shalt make a budget that thou canst 
live within. 

2. Thou shalt keep an intelligent record of 
all thy expenditures that thou mayest not con- 
found thy necessities with thy luxuries nor thy 
credits with thy debits. 

3. Thou shalt have a bank account that thou 
mayest face thy hour of need without anxiety. 

4. Thou shalt carry life insurance that, when 
thou passeth from this earth, thou shalt not 
leave to thy city all thou hast,—thy wife, and thy 
children. 

5. Thou shalt make a will that thou mayest 
not lose in the strife and wrangling of others 
that which thou hast striven to preserve for the 
comfort and peace of thy loved ones. 

6. ‘Thou shalt own thy own home that thou 
mayest never have to learn that of all sad words 
of tongue or pen, the saddest are these, ‘“Rent’s 
raised again.” 

7. Thou shalt pay thy bills promptly that 
thou mayest not grow cross-eyed trying to avoid 
thy creditors. 

8. Thou shalt invest'in war savings stamps 
and other securities that thou mayest protect thy 
shekels from those who would lure thee with 
their promises of great wealth, to leave the ‘“‘S” 
off speculation. 

9. ‘Thou shalt spend less than thou earnest 
that thou mayest never become a_spendthrift 
whose life is as the butterfly’s and lasteth but a 
day, and whose feet must travel the way of the 
transgressor which is become hard from the 
tramp of the many feet that have passed thereon. 

10. Thou shalt share with others that thy days 
may be filled with happiness and thy nights with 


peace, because thy kind heart and thy sunny 
smile and thy glad hand hath cheered the day 
of thy fellow man, for, verily, I say unto you 


looking upon thy prosperity, with selfish sat- 
isfaction, thou sayest to thyself, ‘““This is mine,” 
it shall profit thee nothing, but, if, looking upon 
the weary traveler at thy gate, thou sayest to him, 
“This is thine,” thou shalt inherit the earth and 
all the plenitude thereof and thy life shall be 
blessed unto the end of thy days 


A POINTER FOR TELLERS. 


Tellers are the goat when raised bank notes 
are passed around, and for their information and 
protection they might make a mental note of 
the faces printed on the different Federal Re- 
serve notes: $1, Washington; $2, Jefferson; 
$5, Lincoln; $10, Jackson; $20, Cleveland; 
$50, Grant; $100, Franklin. 
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Our business doubled this year 


E did twice as much business 
this year as we did during any 
other in our history. 


This shows that merchants realize 
more than ever before that they 
should get their store records quickly 
and economically by machinery in- 
stead of by the slow, expensive hand 
method. 


It shows in the best way possible 
that up-to-date National Cash Reg- 


isters are helping merchants solve 
their problems most satisfactorily 
to themselves, their clerks, and their 
customers. 


It is the very best evidence that 
our efforts to build a labor and time- 
saving machine are appreciated by 
merchants everywhere. It shows 
that up-to-date National Cash Reg- 
isters are meeting the needs of 
retail stores in every country in the 
world. 


Up-to-date National Cash Registers are a business 
necessity 


The National Cash Register Company, Dayton, Ohio 
Offices in all the principal cities of the world 











NEW SERVICE FOR CORRESPONDENT BANKS 


(© eT > BAN eB 


Educating Its Auxiliaries in Psychology of Advertising Is Proving 
a Worth-while Innovation for Fort Dearborn National of Chicago 
3y W. FRANK McCLURE, 


Advertising manager of the Fort Dearborn National Bank of Chicago. 





We are living in a day when “Service” is the 
watchword of the hour. 
Modern banking has become so standardized 


4 


that service is the main thing that a bank has to 
sell or advertise. It is, therefore, not far fetched 
that we should think of the service a large city 
bank may render to its correspondent banks. Con- 
sidering the motive power of advertising in busi- 
ness today, and the tardiness with which banks 
came to a realization of this power, few fields 








offer a better opportunity for such service than 
advertising. 

With these facts in mind, the Fort Dearborn 
Bank has inaugurated an advertising service to 
its correspondent banks. In this connection I 
might say that I came to the Fort Dearborn Bank 
as an advertising man, rather than as a banker. 
The bank wanted a man with the outside view- 
point, to shape its advertising programme. 

Sy calking with men in our bank who were in 
touch with the correspondent banks, and by writ- 
ing a series of letters, I found that the banks of 
the smaller towns and cities were eager for all 
we could give them in the way of advertising 
hints. Incidentally, I have found that banks in 
the smaller cities have a better appreciation of 
the value of advertising than some of the larger 
institutions, and in some instances have turned 
out advertising copy which might well be pat- 
terned after in metropolitan centers. 

With all our facilities in larger centers for se- 
curing good art work, coming in contact with 
experts in layout and printing, hearing of all the 
latest experiments in the advertising field, and 
rubbing elbows with the leaders in the profession, 
the large city bank with a modern advertising 
department should be in a position to render a 
service to its correspondent banks, and the 














real 
correspondent banks have a right to expect it. 

We started our service in the form of a sheet 
of paper more than four feet wide and two and 
a half feet in length. On this sheet we repro- 
duced all the advertisements we had run in the 
Chicago papers, in the banking magazines, in the 
of Commerce publication, and in 





Association 
other mediums. 

In one corner of this sheet, in paragraphs num- 
bered to correspond with the respective ads, we 
discussed the various advertisements—the layout, 
the amount of white space used, the style of type, 
and the message. 

One of the first advertisements that I published 
after coming to the Fort Dearborn Bank was a 
welcome to the delegates of the Foreign Trade 
convention and the delegates to the Mississippi 
Valley Waterway convention, both in session at 
that time. In this advertisement we spoke of the 
importance of these conventions and offered to 
the delegates all the facilities of the bank. This 
particular advertisement was an instant success. 
We heard from it from all sides, including the 
Foreign Trade convention itself. 

We passed on to our correspondent banks this 
idea with the thought that if a welcome to dele- 
gates in a large city like Chicago created a favor- 
able impression, why not the same success in a 
smaller place in connection with smaller gather- 
ings? In smaller cities and towns there are the 
annual gatherings of county agricultural associ- 
ations, county and state lodge meetings, and 
teachers’ conventions, all of which appreciate a 
public spirited welcome from a strong financial 
institution, 











PSYCHOLOGY OF THE AD. 

In another paragraph of our advertising ser- 
vice we explained why we had adopted the single- 
column ad, in full-column length, in announcing 
the facilities of our savings department in Chi- 
We explained that a single 


cago newspapers. 


column, regardless of where it is placed on a page, 
can not be buried from sight even in this day of 
crowded advertising columns, but is bound to at- 
tract attention. We also pointed out that the 
fact that banks were not using that particular 
style of advertising, was a good reason we should 
use it, thereby attracting attention, which is the 
first aim of all advertising. 

We called attention to the difference in the 
style of cuts we were using for newspaper work 
and those for journals printed on -better paper. 
To banks located where it is difficult to secure 
modern art work and cuts, we offered to secure 
these for them at actual cost to us. 

In still other ads which we reproduced, we 
explained why our headlines were written in the 
form of a question. We explained why a piece of 
printing going to women should be printed in 
one color and why, if directed to men, another 
color should predominate, based on the analysis 
made in advertising circles as to the favorite 
colors of men and women. 

Other advertisements portrayed the value of 
action in the illustrations. This is another prin- 
ciple of advertising which scarcely can be over- 
emphasized. 

And then, there is the human-interest angle to 
bank advertising. We have tried to impress corre- 
spondent banks with its importance. Also we 
have pointed out in our advertising service how 
the advertiser appeals to the five senses, and how 
he has in mind when he writes his advertisements 
the motives which impel people to buy. 

The man who has an article to market, which, 
for example, makes its appeal in keeping with the 
first law of nature, self-preservation, the pro- 
tection of one’s self or family, has, perhaps, the 
strongest appeal known to advertisers. The ap- 
peal of the savings bank of course fits into the 
list. 

All these things we are trying to pass on to our 
correspondent banks through our advertising ser- 
vice, believing that by applying these principles, 
whether in small towns or large cities, they can 
be made to produce results. 

Also, in this advertising service to correspon- 
dent banks, we run each month two or three 
articles written by officers of our bank for the 
“Fort Dearborn Magazine.’ John Fletcher, one 
of our vice presidents, recently wrote a very timely 
article on “Signs of the Times.” John E. Shea, 
vice president of the Fort Dearborn Trust and 
Savings Bank, wrote on ‘The Bank As an Edu- 
cational Institution.” Both of these were placed 
in our advertising service to correspondent banks, 
accompanied by the statement that the same might 
be used in local papers anywhere, with or without 
credit to the writers. Suffice to say that these 
articles have been used widely in print in differ- 
ent parts of the country. The articles were as 
good for the town and city in which the corre- 
spondent bank was located as in Chicago. 





CORRESPONDENTS APPRECIATE SERVICE. 

We have had a great many letters from our 
correspondent banks thanking us for this service, 
and if it is a few days late, every mail brings in 
inquiries concerning the next installment. 

Also we are publishing a house organ, the 
“Fort Dearborn Magazine.’ The aim of this 
house organ is to render a definite service in the 
upbuilding of Greater Chicago, to carry on an 
educational campaign of the many kinds of ser- 
vice a bank can render, and the human, friendly 
side of our great banking institutions, to help 
promote habits of thrift and economy as one of 
the essential lessons resulting from the war, and 
to identify the Fort Dearborn banks with Chicago 
industry and with all that stands for Greater 
Chicago and the thrift of her people. 





In our correspondent bank service and in our 
house organ, we have aimed to be of real service 
to some one else, and in so doing have felt the 
good results which always come from unselfish 
effort in business as well as in private life. 

Bank advertising with all its development is 
in its infancy. It was once as unethical for banks 
to advertise as it would be considered today for 
the medical profession to advertise. Financial 
advertising in most parts of the country dates 
back little more than ten years. 

When banks did awake to the motive power 
of advertising, they used mostly the “tombstone 
variety’ which consisted of the names of the 
officers inscribed in a very dignified space together 
with the resources of the bank and a few other 
uninteresting facts. 

The business of the banks through advertising 
today is to create in the minds of the public dif- 
ferent impressions of banks and banking from the 
impressions that they have had in the past. Too 
many people look upon banks as great masses of 
iron and stone for the protection of great wealth. 
They approach a bank in awe, and call upon it 
only when necessary. Banks must be presented 
as human, friendly institutions. Hundreds of 
banks have caught this vision and are trying to 
get this message across. More new people have 
come in touch with banks during our liberty loan 
campaigns than in any other way in recent years. 

Along with creating a more friendly atmos- 
phere, there is the problem of simplifying bank- 
ing for the masses. Bank literature is filled 
with terms which not more than ten of every 100 
people really understand. Like the speaker who 
would reach his entire audience by talking to a 
boy of twelve in the front row, we must simplify 
banking to the public in the most elementary way. 
Many actual instances might be given where 
people who have money to invest in bonds and 
other securities, have refused to enter into the 
transaction because they could not understand 
the language used in offering such investments. 

The bank which begins by telling people how 
to make out a check correctly and how to pro- 
tect it has started on the right road. 

If each large bank in each of the metropolitan 
cities of this country were passing on to its corre- 
spondent banks its advertising ideas, the results 
of its experiences, and emphasizing the need of 
the bank literature which will create a friendly 
atmosphere, we would have an advertising propa- 
ganda in motion which would reach into every 
nook and corner of the world. 


AN OLD BUSINESS DEPARTMENT. 


30th for the purpose of building the business 
of the bank and of being of the greatest possible 
service to the public, a bank should have an “‘old 
business department” as well as a “new business 
department,” and the department related to the 
“old business” should make sure that every pres- 
ent customer is taking fullest possible advantage 
of all the services a bank can render. 

Harvey W. Blodgett, president of the Harvey 
Blodgett Company of St. Paul, in discussing this 
subject at the session of bank advertising men at 
the financial advertising convention, made some 
interesting suggestions. He said, in part: 

“My conception of an old business department 
is one dedicated to the purpose of aiding the de- 
positor rear a substantial success upon the foun- 
dation of his present status with the bank, what- 
ever his status may be. It will make bank service 
a real, tangible thing to him. It will organize 
methods for translating that service and applying 
it to the affairs of many, rather than of the few. 

“Not long ago I consulted at length with a 
bank officer concerning an analysis of his check- 
ing accounts. To his astonishment he found but 
15 per cent were actually profitable. A case was 
recently discovered where but 8 per cent of a 
certain bank’s savings accounts were satisfactory. 
One going about much among banks finds sim- 
ilar conditions in abundance. In their eagerness 
for new accounts banks pay too little attention 
to the development of old ones.” 
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GINGERING UP THE SAVINGS DEPARTMENT 


Specific Suggestions From the Fruitful Plans Worked 
Out by One of Canada’s Leading Financial Advertisers 


By D. McEACHERN, 


Secretary Canada Trust Company 


and Huron & Erie Mortgage Corporation, 


London, 





Advertising—like charity—should begin at 
home. In every savings ledger there are numer- 
ous accounts which for many months, perhaps 
for years, have been undisturbed by the addition 
of a deposit. The owner of the account may 
now be unable to save or he may have fallen into 
extravagant habits, and it is also quite possible 
that for some reason he now deposits in a rival 
institution around the corner. 

The first step in winning back this customer is 
to make certain of his correct address. ‘This 
question of depositors’ addresses in these days of 
changes is of prime importance, and it is worth 
time and expense to keep them up to date. 

Good results in winning back old customers 
have been obtained by: 

(1) Securing correct address ; 

(2) Mailing a well-worded letter of invitation 
to revive the account ; 

(3) Mailing more well-worded letters con- 
taining “reasons why” until the end is gained or 
some good cause for ceasing the follow-up pre- 
sents itself. 

One letter that pulled told the depositor that 
his balance on the date of last deposit was 
$187.53 and if $20 each month had since he 
added he would now be the possessor of $540.22, 
including compound interest. 

WOMEN DEPOSITORS. 

Have you ever analyzed the new accounts 
opened in your savings department during say a 
twelve months’ period? If so, you will have 
noted the large and growing proportion of 
women depositors. ‘This is, I believe, a general 
condition and it is leading financial advertisers 
into broader fields of endeavor. The majority 
of the urban male population can not call at 
the savings wicket during office hours. The 
mechanic’s wife is therefore not only responsible 
for the household expenditure but is also en- 
trusted with the maintenance of the family sav- 
ings account. Likewise, to a large extent, this 
is true in the case of the farmer’s wife. A 
goodly portion of the farm income is actually 
earned by her in the dairy, poultry yard, garden, 
and field. Why, then, should the bulk of finan- 
cial advertising be aimed at the male population ? 
Should not a substantial portion be expressed in 
the language that would best appeal to the good 
sense and thriftiness of women? 


ATTRACTIVE PASS BOOK. 


A somewhat neglected feature of savings de- 
partment operation is the pass book. It is the 
connecting link between the depositor and the 
department, and a neat and well-printed book 
will repay an extra price per thousand. A badly 
soiled or torn pass book should be replaced by 
a new one after the ledger keeper has secured 
the depositor’s permission. 

CLOSED ACCOUNTS. 

When a savings account is wholly withdrawn, 
what does your ledger keeper do with the pass 
book? 

The wide-spread practice of retaining the book 
at the wicket because of some musty regulation 
is open to criticism. If the depositor is allowed 
to surrender his pass book simply because he is 
temporarily in need of funds, his connection 
with the savings department is completely sev- 
ered. He should be told to keep the book, 
doubtless it would be found of use at a future 
date when he has further funds to deposit. 


DEPARTMENTAL CO-OPERATION. 


It has been truly said that the savings depart- 
ment is the nursery for the other departments of 
a financial institution. Since, therefore, this de- 





* An address delivered at the fourth annual convention of 
the Financial Advertisers’ Association, New Orleans. 


partment furnishes prospects who may be readily 
persuaded to use other branches of the institu- 
there should be reciprocation. 


activities, 
In the investment, trust, 


tion’s 


Ontario, 


D. McEACHERN, 
Trust 
Corporation, 


Secretary Canada 
Erie Mortgage 
Canada. 


dreds of good customers who for no particular 
reason keep their savings accounts elsewhere 

The personal invitation of officers, tellers, and 
clerks to customers of these departments with 


whom they come in contact 
will accomplish good results 
at no additional expense to 
the institution. Oftentimes 
the mere suggestion that ma- 
turing interest coupons, ren- 
tals, and other income be 
deposited at the savings 
wicket choice and 
profitable business, and this 
form of codperation supplies 
in many cases the missing 
link between general savings 
advertising and the actual 
opening of accounts. 

Personal enthusiasm on the 
part of every person con- 
nected with the institution is 
an important consideration 
when laying plans for a 
greater savings department. 
With this aid, carefully pre- 
pared programmes will attain 
their goal with a minimum of 
expense and effort. 

It has been amply proved 
that the interest of employees 
in the forward progress of 
any business is best secured 
when a system of reward for 
well-doing is worked out 
which will include all on the 
pay-roll in a fair and equi- 
table manner 


secures 


THE QUESTION OF “STUNTS.” 

Freak advertising of any 
kind has never been very suc- 
cessful in Canada. Financial 
advertising of a sensational 
nature in the accepted sense 
of the term is regarded as a 
grave error, and seldom has 
it pulled satisfactorily. 

The month in and month 
out, year in and year out, un- 
relenting persistence in pre- 
senting the savings story, 
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safe deposit box, 
estate, and other departments will be found hun- 
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RESOURCES 
Loans and Discounts . ; - $44,745,459.72 
Mortgages . a ‘ : - 20,982,633.72 
Bonds . ; é . 11,442,144.53 


United States Gavernment Certificates 
and Liberty Loan Bonds . c 


Stock in Federal Reserve Bank : 3 5 


Banking House and Branch Buildings : ° 1,250,000.00 

Customers’ Liability on Acceptances, Letters of Credit 
and Travelers’ Checks . : C - : 1,059,645.56 
Cash on hand and due from banks . ; ~ ° 25,995, 196.76 
$124,161,580.29 


Capital Stock  . e ° ° ° ° e 
Surplus Fund. F : a : : : 


Undivided Profits : 1,007,785.83 
Acceptances, Letters of Credit oudk Travelaret Checks 1,046,569.51 
Liability, Acceptances of other Banks . : ° 4,008, 276. 13 
Bills Payable Federal Reserve Bank 6, js 6,000,000, 00 
Secured by U. S. Certificates 
Commercial Deposits . - - $51,591,335.01 i 
Bank Deposits . . ° ° 8,270,732.56 a 
Savings Deposits . . . - 45,736,881.25  105,598,948.82 i 
$124, 161,580.29 Pe 
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STATE BAN 


while perhaps irksome at times to the stirring 
soul of the advertising manager, is nevertheless 
the safer and less expensive method of securing 
savings rather than the spasmodic effort which 
too often is tinged with sensationalism. 

PRESENT-DAY CONDITIONS VS. THE SAVINGS 

ACCOUNT 

The 1919 high cost of both necessities and lux- 
uries imperils the onward progress of the savings 
account in many households. Any encourage- 
ment, incentive, or even any argument that can 
be supplied to aid struggling savers should be 
gladly given. A ray of hope and incidentally a 
good argument to bring to the attention of de- 
positors will be found in the recent government 
assurance that many articles of every-day use 
will fall in price during 1920. Every dollar, 
therefore, that can be saved this year will later 
on have a greater buying power. 

Yet it will be readily agreed that it is the cost 
of extravagant living which robs the savings 
account of much of its due. A blast of thrift is 
imperatively needed throughout the land, and 
from whom could the necessary thrift education 
better come than from the financial institutions ? 

The reward that surely comes to institutions 
which spend money to promote thrift can not by 
any means be computed in dollars and cents. 
The reward is to be found in the good will of 
the thousands who have benefited by the sound 
advice and by the encouragement of a courteous 
service. It is to be found in the establishment 
of happy homes, the betterment of living condi- 
tions, and in a growth of national prosperity. 
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OMAHA, has no mean- 
which apparently 
statement shows 
during the last 


Nes.—‘‘The sky’s the limit” 
ing to the Omaha National. Bank, 
recognizes no limit, for its latest 
a gain of $10,000,000 in resources 


six months. 
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DETROIT, MICHIGAN 


STATEMENT OF CONDITION 
At the close of business, Nov. 17, 1919 
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18,491,500.00 $ 95,661,737.97 
195,000.00 










LIABILITIES 






$ 2,500,000.00 
4,000,000.00 
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BANK WINDOW DISPLAYS 


The Newest Business-Building Medium for Banks 


A Department Conducted by 
F. A. STEARNS 


Publicity Manager Guaranty Trust and Savings Bank, Los Angeles, California 





Many bankers who advertise and have adver- 
tised consistently for years are still somewhat 
faint-hearted as to real definite results that can 
be traced to their advertising. Some of them 
keep on because they are afraid their institution 
will fall behind in the race if they don’t stay 
with it and yet they are not completely and 
enthusiastically “sold” on the advertising they 
are doing. They have the feeling about it that 
if none of the banks advertised, they would all 
get along just as well. 

To any one holding such an attitude toward 
their advertising, the direct returns that come 
from properly handled bank window displays 
would bring considerable encouragement. Direct 
returns are always most gratifying and are valu- 
able not alone for the increase of business they 
represent, but for the encouragement and _ in- 
spiration they give to the advertiser. They 
strengthen his confidence in advertising in gen- 
eral and bolster up the courage to push harder 
on other mediums, which though not so effective 
from a direct result producing standpoint, may 
nevertheless be even more valuable in business- 
building over a long period of time. 

I do not believe there is a banking institution 
in the country in which the management possesses 
a more firm and solid conviction of the value of 
advertising for banks than the Guaranty Trust 
and Savings Bank of Los Angeles. That faith 
was undoubtedly built upon very fruitful results 
obtained from newspaper and direct-by-mail ad- 
vertising used years ago when competition was 
less keen, but that same faith has been greatly 
strengthened in recent years from successful ad- 
vertising which has been carried on in the face 
of the strongest competition among banks in any 
city in the country. And direct results have 
played a big part in maintaining this faith in 
advertising which has caused it to become known 
as one of the leading exponents of advertising 
in the country. 

A FRUITFUL MEDIUM. 

The window displays of the bank have been 
the most fruitful medium from the standpoint 
of direct results. New business of all kinds 
and any kind can be brought in through the 
medium of displays. 

For instance, at one time a hive of bees, as 
exemplifying the spirit of thrift and saving, was 
shown in the windows. A woman stepped up 
to the new account department and opened a 
savings account for $600 making the remark 
that “if those bees know enough to save like 
that, I can too.” 

The bank makes a practice of devoting a part 
of its displays to advertising the products of 
Los Angeles manufacturers. This direct co- 
Operation in developing business is of course 


highly appreciated by business men and has been 
instrumental in securing many good accounts. 

Then there is another type of account that can 
be more easily secured through the use of dis- 
plays than any other medium. That is the small 
savings accounts secured with the loan of a home 
safe. Hundreds of these are opened every month 
in this way. 


ADVERTISING 
One of the most difficult advertising problems 
is that of the trust department, but window dis- 


FOR TRUST BUSINESS. 





Epiror’s Nore.—A rapidly increasing in- 
terest has been manifested by banks 
throughout the country in window displays, 
the new bank business-building medium. 
Hundreds of progressive bankers are in- 
vestigating the methods and results ob- 
tained, while many have been using their 
windows for exhibits for some time. A few 
pioneers cracked the ice several years ago 
and have developed their exhibits to very 
elaborate proportions. 

In line with its policy to give to its read- 
ers the best and most up-to-date develop- 
ments in bank business building efforts 
Coast BANKER has arranged with Mr. F. A. 
Stearns, Publicity Manager of the Guaranty 
Trust and Savings Bank of Los Angeles, to 
conduct a department devoted to this new 
medium. Mr. Stearns personally handles the 
displays of the Guaranty Bank and during 
the past three years has developed them to 
the point where they have been the subject 
of unusual discussion at conventions and in 
bank advertising circles. 

This department is intended to be a clear- 
ing house of ideas on bank displays. Each 
month, several successful displays will be 
described and illustrated. Individual prob- 
lems and questions from readers are wel- 
comed and will be answered and com- 
mented upon. Communications should be 
addressed: Window Display Dept., Coast 





BANKER, 576 Sacramento St., San Francisco, 
Cal. 





plays have proven a very effective medium. An 
example of one style of display along this line 
is illustrated, the keynote of which is simplicity 
and dignity. More will be said in a later issue 
of displays for trust companies. 

The display shown here using the idea “Save 
for a Vacation,” can be very attractively shown 
in several different ways. Local sporting goods 
dealers will welcome an opportunity to furnish 
the “properties” needed. 

“Under State Supervision” is an excellent sub- 
ject around which to make a display. ‘Under 


U. S. Government Supervision” would, of course, 
be equally strong in the case of a National bank. 
Samples of the forms used in reporting the con- 
dition of the bank to the State Superintendent 
are shown, and cards describing the methods of 
examination and the safeguards thrown around 
banks under the state law are shown. 

“For Your Protection’ is another display call 
ing attention to the infinite care given by the 
bank in protecting the interests of its patrons. 
Samples of safety paper and check-writing ma- 
chines are shown together with lettered cards 
describing some of the precautions used by the 
bank in handling checks. 


SIMPLIFYING BANK STATEMENTS. 





The slogan of the successful modern bank is 
service, and the word service includes anything 
that will bring the customer into more intimate 
and friendly relations with the bank. And now 
comes the Corn Exchange Bank of New York 
with a bank statement that any man or woman 
can read, and understand. 

To the average man, even to the man of fair 
education and business training, the financial 
statement of a business house is a closed book ; 
for all that he can understand it the statement 


might very well be written in Sanscrit. 
The statement follows: 


The bank owes to depositors payable on de- 
MANA & Ss siaess aerate ohooh ee ete $224,929,431.49 
A conservative banker always has this 
indebtedness in mind, and he arranges 
his assets so as to be able to meet any 
request for payment, 
For this purpose we have: 

L,: Gash i rcaieiete tied eae cera aineters areata 
(Gold, bank notes and specie) and with 
legal depositors returnable on demand. 

Iv (Checks) on othersbanks-neisns eee 
Payable in one day. 

III. U. S. government securities.......... 
IV. Loans to individuals and corporations. . 
Payable when we ask for it, secured by 
collateral of greater value than the 
loans. 

V. Bonds 
Of railroads and other corporations, of 
first quality and easily salable. 

VI. Loans 
Payable in less than three months on 
the average, largely secured by collateral. 


35,009,385.84 


31,442,144.64 


60,396,633.92 
41,243,547.17 


19,774,121.35 


VII. Bonds and mortgages and real estate.. 1,035,880.63 

VIII. Nineteen banking houses............. 3,181,682.83 
All located in New York City. 

Total to meet indebtedness........... $237,882,045.95 

[xX his! leayesiaesuarplussol.- ence $ 12,952,614.46 


Which becomes the property of the 
stockholders after the debts to the de- 
positors are paid, and is a guarantee 
fund upon which we solicit new de- 
posits and retain those which have been 
lodged with us for many years. 


It might well be pointed out that this state- 
ment could be even stronger, in that it could 
indicate to the depositor or prospective depositor 
the liability of the stockholders to the depositors. 





TRUST DEPARTMENT DISPLAY. 


VACATION DISPLAY. 


Photographs of Window Displays That Are Being Used by Guaranty Trust and Savings Bank of Los Angeles 
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COMMERCIAL SAVINGS 


Bank of Martinez 


MARTINEZ, CALIFORNIA 


THE OLDEST BANK IN 
CONTRA COSTA 
COUNTY 


Established October 7, 1873 











THE LARGEST BANK 
IN CONTRA COSTA 
COUNTY 





Capital . $100,000 
Surplus .  I12,000 





BOWERMAN TO LIVE IN EAST. 


Having been elected general secretary of the 
American Bankers’ Association, Guy E. Bower- 
man, for the past year Commissioner of Finance 
for Idaho, a member of Governor Davis’s cab- 
inet, has resigned, to take up his new duties 
January 1. For part of the year at least he will 
make his home in New York City. Governor 
Davis has not as yet appointed his successor. 

Mr. Bowerman is the first Western man to 
be elected to the position of secretary of the 
American Bankers’ Association. For many years 
he has been prominent in the banking circles of 
the West, and for a long time was in the bank- 
ing business at St. Anthony. His election is 
considered a tribute to his excellent record as a 
banker and business man, 

In presenting his resignation to Governor 
Davis, Mr. Bowerman paid a high tribute to 
Idaho’s chief executive, and the latter took occa- 
sion to compliment Mr. Bowerman. The corre- 
spondence follows: 

LETTER TO GOVERNOR. 
Honorable D. W. Davis, Governor of Idaho, Capitol, 

Boise. 

My Dear GOVERNOR: 

It is with sincere regret that I tender you my 
resignation as Commissioner of Finance for Idaho, 
which I do because I have been called to New York 
to fill an important position in the American Bankers’ 
Association which offers a field of activity, unusual 
in its scope and character. 

In retiring from the position of Commissioner of 
Finance and my association with you, Governor 
Davis, I take this opportunity of expressing, as a 
citizen of Idaho, my appreciation of your service to 
our state, your loyalty, your steadfastness of pur- 
pose and your great desire to serve the people; and 
my association with you has indeed been a pleasure. 

May I also take advantage of the opportunity to 
say to you and through you to your successors in 
office and to the people of this state, without regard 
to political affiliations, that this cabinet form of gov- 
ernment should be perpetuated. I say this, not as a 
member of your cabinet, not as a Republican, but 
as an individual citizen, who for twenty years has 
seen Idaho develop, and who hopes that no backward 
step will be taken and that there may be no pause in 
the progress of our state, such as abandoning this 
form of state government would surely be. 

I do not not expect or intend to make New York 
my permanent home and shall retain my Idaho citi- 
zenship. I have lived here too long and am ‘too 


Redlands National Bank 
Union Savings Bank 


Combined Capital . .$ 225,000 
Combined Earned 
Surplus and Profits 280,000 
Combined Deposits . 2,350,000 
Combined Resources . 3,000,000 








OFFICERS 


Pe BAaRORD yisclre sence Aptocad President 
M. M. PHINNEY......... Vice President 
Les NPL AOR Gee ju niet eras eter e ..Cashier 
G. E. SUCHER..... ..- Assistant Cashier 


W. F. BOLAND........Assistant Cashier 


REDLANDS, CALIFORNIA 


We render prompt and efficient banking ser- 
vice in all its phases throughout the world 
famous Redlands orange growing district 





C:O7855 <ige ANGST. 
THE FIRST NATIONAL BANK 
of HEALDSBURG 


Capital Paid In. . . . . . $100,000 
Surplus is Re aecee re 50,000 


. W. Weaver . 
. L. Wattles 
H ‘| 


. J. Hall 


._. President 
. Vice President 
es he Cashier 
. Assistant Cashier 


Directors 
J. T. Coffman 
J. A. McMinn 
S. L. Wattles 
Cc W. Weaver 


HEALDSBURG, CALIF. 


greatly interested in the future of Idaho to make the 
separation a permanent one. 

With continued assurance of my friendship and 
best wishes, I am. 

Yours very truly, 
Guy E. BowerMaAn, 
Commissioner of Finance. 
GOVERNOR REPLIES. 

Governor Davis, replying to this letter, for- 
warded the following communication to its 
writer : 

Honorable Guy E. Bowerman, Commissioner of 

Finance, Boise, Idaho. 

My Dear Mr. BowErRMAN: 

Your resignation as Commissioner of Finance of 
the State of Idaho was placed on my desk this morn- 
ing and with it the information was conveyed that 
the American Bankers’ Association had honored you 
with the position of secretary of their body. 

















GUY E. BOWERMAN, 


Secretary American Bankers’ Association. 


I am not surprised that in their efforts to find a 
man who would ideally take up the duties and con- 
duct of the office of the secretaryship, their choice 
fell upon you. It is my earnest belief after an ex- 
tended personal and public association with you that 
the organization could not have found a man more 
fitted by character, temperament, and personality to 
conduct the big work it has in hand. 

In accepting your resignation may I express to you 
the extreme regret that I personally have, that the 
members of the administration have, and the people 
of Idaho have in your leaving us. The conduct of 


The 
Bank of Monterey 


and 
Monterey 
Savings Bank 
Monterey, California 


Combined Capital 
$175,000 
Combined Surplus and 
Undivided Profits 
$50,000 
Combined Resources 
$1,380,000 


T. J. Field, President 
M. M. Gragg, Vice President 
Chas. D. Henry, Cashier 
N. Geo. Nielsen, Asst.Cashier 


























your department, of which you were the first head, 
has been admirable. It is now well organized, thanks 
to your splendid efforts, and it should be, if properly 
conducted through the appointment of a capable suc- 
cessor, a continual reminder to the friends you are 
leaving of your breadth of vision and your practi- 
cality. You have to take with you to your new work 
the respect, admiration, and affection of those with 
whom you have been associated and the officials of 
the American Banking Association and its member- 
ship personnel may feel that their affairs will be 
strengthened by your addition as an officer. 
Very truly yours, 
D. W. Davis, 
Governor. 


CUMULATIVE ADVERTISING. 


“A cumulative campaign is the only advertis- 
ing of real value to a bank,” said Raleigh Ross, 
former advertising man of the Northern rust 
Company of Chicago and now with the Harvey- 
Blodgett Company, bank advertising specialists 
of St. Paul, in his address to the American Insti- 
tute of Banking, in convention at New Orleans, 
October 9. 

“No matter how forceful an occasional ad 
may be, a series of five ads is of twenty times 
as much value, and longer series in proportion. 
To take advantage of the value of accumulative 
advertising, the modern advertiser arranges his 
advertising matter in series for newspapers and 
booklets for months ahead. 

“The growth of bank advertising in a decade 
is to be likened to the discontinuance of the air- 
gun of ten years ago in favor of the sixteen-inch 
cannon of today. Now we use these cannon for 
the destruction of the bulwark of awe which in 
the past separated so many people from the bank, 
and by the elimination of the bulwark have 
established the permanence of the personal con- 
tact which has resulted in such tremendous in- 
creases in banking business throughout the 
country. 

“Our mission is to bring out the fact that 
banks are great storehouses of financial informa- 
tion ready for all those who will take advantage 
of them,” he concluded. 


St. Paut, Minn.—Deposits of $56,323,748.93 and 
resources of $66,949,283.30 are shown in the state- 
ment of the First National Bank. Louis W. Hill is 
chairman of the board of directors, Cyrus P. Brown 
is president, and Edwin Mott is cashier. 


Tampa, Fra.—The National City Bank of Tampa 
shows ‘unusual growth in the last year, the deposits 
having increased in that time from $888,000 to 
$1,426,000. The resources are $2,670,000. 


REPORT OF THE CONDITION OF 


THE B. M. BEHRENDS BANK 


OFSIONEAGSATASKA 
At the Close of Business, October 6, 1919 


RESOURCES 

TOANS AIG” DISCOUNTS arlalersicle cuerhialeie iste! alelalt $ 699,881.85 
Banking House, Furniture and Fixtures. 65,878.66 
Other Real Estate Owned.........0.00.0% 31,485.87 
United States and Other Bonds.......... 625,692.24 
U. S. Certificates of Indebtedness........ 150,000.00 
Cash on Hand and in Banks............. 395,621.39 

$1,968,560.01 
By Me BEHRENDS cwtsiste rls 0 c:e cleisis is clalniesivis store President 
De cEUe VV LIES! sterele ctecatetal si'eipiorereidis,e1s iselorets Vice President 


LIABILITIES 

Gapitall FStockceceietes cies sore 5 eee actos $ 100,000.00 
DPULPIUS Pune cies wwistele sinters cares eictereiaie eens ole 37,500.00 
Undivided (Pronts varicnialstacisertehenieacttte 18,927.83 
Reserved for Taxes and Interest......... 6,000.00 

Deposits—Demand ........$1,081,949.38 
LATING, Weleteralatersiateiets 724,182.80 1,806,132.18 
$1,968,560.01 
GUY McNAUGHTONG cy lee eee at reee iis Cashier 
HT EU GAS Wettemteeincisve aceite Assistant Cashier 
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UNEQUALED FACILITIES FOR THE COLLECTION OF ARIZONA ITEMS 


MAJOR HENRY LEE HIGGINSON. 





All of us who have had anything to do with 
securities, or, as we might say, with the invest- 
ment banking business of the United States at 
any time in the last fifty odd years, have 
learned to know of the great importance in that 
business of Major Henry Lee Higginson, one 
of the partners of that great investment house, 
Lee, Higginson & Co., of Boston. Many in- 
vestment bankers, who were fortunate enough to 
come in close contact with Major Higginson, 
have imbibed understanding 
knowledge which have spelled success for the 


principles and 


recipient. 

Major Higginson was one of the “grand old 
men” of the investment banking business and 
therefore his death, which came very recently 
and very suddenly, although he had reached 
quite an advanced age, is still a great loss to the 
business. In the Civil War, Major Higginson 
won his commission and after peace was signed 
he entered the banking house of Lee Higginson, 
of which he became president upon the death 
of Henry Lee, in 1897. He was admitted to the 


Boston Stock Exchange in 1868 and to the New 





BANK OF MONTREAL 


Head Office: MONTREAL Established Over 100 Years 


Capital Paid Up, $20,000,000 
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BANK 
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York Stock Exchange in 1876, so that on Jan- 
uary 2, 1918, he rounded out a full half century 
as a member of the Boston exchange. 

Out of respect to his memory, at the hour 
of Major Higginson’s funeral all operations 
were suspended on the floor of the Boston ex- 
change for five minutes. 


FARNSWORTH GOES HIGHER. 





Fred E. Farnsworth, for twelve years general 
secretary of the American Bankers’ Association, 
resigned that office at the time of the St. Louis 
convention, to assume the presidency of the 
Bankers’ Statistics Corporation with headquar- 
ters at 58 West Thirty-Ninth Street, New York. 

Says Colonel Farnsworth: 

“Business safety requires, in these times as 
never before, that a house should know, with as 
much exactness as may be, all the contributing 
factors, prime or remote, which affect the vol- 
ume and prices of the commodity or service which 
that house may offer to its customers in the com- 
ing months, and the ability of its customers, their 
customers, and the ultimate customers—the final 
consuming public—to buy or use at prices which 
may then prevail.” 

The business of the Bankers’ Statistics Corpo- 





Rest, $20,000,000 
Total Assets - - $545,304,809 


MANAGEMENT 


The Gila Valley Bank and Trust Company 


CAR IIsA Li) ge 
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GLOBE, MORENCI, CLIFTON, MIAMI, SAFFORD, 
RAY, HAYDEN and WINKELMAN, ARIZONA 
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$100,000.00 
200,000.00 





ration is the supplying of corporations with a 
weekly service showing: 

1, The statistics of all essentials of supply 
manufactured 
products, crops, food ‘stuffs, money, loans, dis- 


and demand of. raw materials, 
counts, currency in circulation and in reserve. 
foreign exchange, labor, transportation, legisla- 
tion, foreign trade, and subdivisions of all these 
general subjects ; 

2. A weekly analysis of the statistics given 
above giving their effect on each other and the 
sum total effect on the entire business condition ; 

3. A weekly business forecast deduced from 
the statistical facts given so that a corporation 
subscribing to the service may have before it ex- 
pert opinion as to: the existing supply and prob- 
able future supply of raw materials and finished 
the supply, quality, and demand of 
the present 





products ; 
labor available and to be available; 
and probable future price of labor, commodities, 
and money; the buying power of the consuming 
public under existing conditions and probable 
future conditions. 


The Chase National Bank of New York re- 


cently increased all salaries 10 per cent. 


Undivided Profits, $1,812,854 


SIR VINCENT MEREDITH, Bart., President SIR CHARLES GORDON, G. B. E., Vice President 
SIR FREDERICK WILLIAMS-TAYLOR, General Manager 


Statement as of 31st October, 1919 


LIABILITIES 


ASSETS 


Capital, Rest, and Undivided Profits... $41,812,854 Cash and Clearing House Items....... $137,597,873 
Bank’s Notes in Circulation.......... 43,922,845 Bonds, Debentures, and Stocks....... 119,543,450 
D apne Laon 381.982.118 Loanstin’ Ganadass ee ee 198,311,768 
Md ts Sa gt cep Nn UI a : ; Call Loans outside Canada........... 78,255,625 
Deposits outside Canada............ 66,853,811 Banc iPremiscet ce eee ee 5,500,000 
Bills payable and acceptances under Let- Customers’ Liability under Letters of 
tergsoteCredite wii ods mks 9,229,848 Credit see er ae oh ee ee 4,895,505 


1,503,333 
$545,304,809 


Other Liabilities................... 


1,200,588 
$545,304,809 


OtherWA ssets tees oe eae 


in all countries. Also agencies at: 


NEW YORK—64 Wall Street, R. Y. HEBDEN, W. A. BOG, W. T. OLIVER, Agents. 
CHICAGO, SPOKANE. 
MEXICO—City of Mexico. 


LONDON, ENGLAND—G. C. CASSELS, Manager. 
Place, Pall Mall, S. W. 


PARIS, FRANCE—Bank of Montreal (France). 


SAN FRANCISCO—British American Bank; A. G. FRY, President. (British American Bank owned and 
controlled by Bank of Montreal), California Street, San Francisco. 


Offices at 47 Threadneedle Street, E. C., 9 Waterloo 


W. F. Benson, Manager; H. J. E. Pope, Assistant Manager. 





Special facilities for the handling of Foreign Exchange and Commercial and Travellers’ Credits 





Over 300 Branches throughout Canada and Newfoundland and Correspondents 
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OFFICERS 
BDWiN 3. GOMAN: fas.0s - oer President 
WILLTAM, HUNTLEY. o<0.'s. Vice Pres, 
O. M: GREEN. cs. cctede cess Vice Pres. 
Bett ROOD a cee ee. Vice Pres. 
C. E. McBROOM, 


Vice Pres. and Trust Officer 
S. Aj KIMBROUGHvoecaconeeroee Cashier 
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The Exchange National Bank 


SPOKANE, WASHINGTON 





Capital”. 


$1,000,000 


A Service Bank The officers of this bank have been chosen from 
——_——__—_——————__ widely separated experiences, thus assuring broad, 
intimate and useful knowledge of business affairs throughout the Northwest. 


‘The maximum of good results is assured in all phases of banking. 


Your Business Is Solicited with a View of Establishing Equitable Relations 





SPANISH-AMERICAN COMMERCE 


Activities of Commercial Bank of Spanish America, Limited, Re- 
viewed in Annual Report of Shareholders of Company in London 





An interesting review of its activities tn 
South America and Central America ts con- 
tained in reports of the annual meeting of the 
Commercial Bank of Spanish America, Ltd., 
which reached the San Francisco office of the 
institution during the month. The meeting of 
the shareholders was held at the company’s 
office, 9, Bishopsgate, London. L. H. Kiek, 
chairman, presided. In submitting the direc- 
tors’ report and balance sheet, Mr. Kiek spoke, 
in part, as follows: 

With your permission I will refer very briefly to 
some of the more important items of our balance 


sheet and profit and loss account. 
THE YEAR’S BUSINESS REVIEWED. 

The volume of our business, as well as the results 
obtained, shows a gratifying improvement. There is 
an advance of nearly £50,000 in our cash holding, 
with the 


which, of course, is only commensurate 


heavier liabilities. Our loan and other accounts show 


an advance of £377,000 over last year. You know 


from previous statements made at your meetings 
that this item mainly covers the advances and loans 
which we grant in the various forms customary in the 
countries from which most of your business origi- 
nates. These advances are to a considerable extent 
made against raw materials and other produce of a 
readily realizable nature; partly they represent loans 
for reasonable periods against growing crops and on 
estates pending the gathering of crops, the sale of 
Over £400,000 of 


the produce appearing in this large item has already 


which is, of course, entrusted to us. 


been realized since the closing of these accounts, and 
this item is, of course, constantly being liquidated and 
renewed. It represents, in fact, the backbone of our 
Central 
your profits. 


American business and the main source of 
The other items on this side call for 
little comment. Investments are reduced by realiza- 
tion of certain securities and interests no longer es- 
sential to our business, and which it is our intention 
further to reduce as and when opportunity offers. 
There is a moderate addition—about £4000—to prop- 
erties and furniture (after the customary deprecia- 
tion), representing outlays at our new offices in San 
New York, and improvements at 


Francisco and 





FIRST NATIONAL BANK 


| OF 


| WHITTIER, CAL. 


Established 1900 


Capital, Surplus and Undivided Profits 
$142,000.00 


We solicit your items on Whittier and vicinity 
Correspondence Invited 


Medellin, San Salvador, and Iquitos. Continuing, Mr. 
Kiek said: 
LARGER GROSS PROFITS. 

Turning to the profit and loss account, our gross 
profits are up by £31,000 to £111,680; expenses have 
increased by close upon £20,000, and after rebate, 
income-tax, staff bonus, etc., we have a net profit 
available of £34,906, or, including the balance brought 
in, £36,460. We propose to apply £14,685 in order to 
bring our reserve fund to £50,000, to pay 6 per cent 
dividend, less income-tax, on our “A” share capital, 
and this will leave £6175 to be carried forward, 
against £1554 brought in. We have thus, during the 
past two years, been able to wipe out £26,000 odd of 
goodwill, as well as £7500 expenses on issue of capital, 
to increase the reserve to £50,000, and to resume 
dividend payments, suspended since 1914—a situation 
which, I know, will be particularly gratifying to those 
of my colleagues on the board who have borne the 





SAN FRANCISCO OFFICE OF THE COMMER- 
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heat and burden of the trying years of adversity, 
from which we hope and believe this company has 
now emerged. The result would, of course, have been 
better still if expenses had not shown this rather 
heavy increase. These additional charges, however, 
chiefly represent increased salaries and also a numer- 
ically increased staff, including the personnel of new 
branches. It has been our constant endeavor to bring 
and to keep salaries and war bonuses in reasonable 
relation to the increased cost of living, and we feel 
convinced that in making the welfare of our officials 
our first concern, we have your unhesitating approval. 
RECORD PRICES OF PRODUCE. 

The period covered by our accounts has been one 
of considerable difficulty in the Central American 
Republics, which, during the six months preceding the 
conclusion of the armistice, acutely felt the effect on 
trade and shipping of the World War. The armistice 
for a while produced disorganization, apprehensions 
of an immediate fall in the value of merchandise—a 
fear which in the hight of our present knowledge is 
almost calculated to raise a pained smile !—causing 
stocks to be thrown over and orders to be cancelled. 
Since then, as we know, the realities of the situation 
have rapidly asserted themselves, and everywhere 
produce such as coffee, cocoa, and sugar has reached 
“record” prices. In several of the countries in which 


we are established good crops, satisfactory in quan- 
tity as well as in quality, have been secured, so that 
these communities have materially recuperated and 


attained a substantial increase of prosperity. Central 
American coffee, which at one time fell as low as 8 
cents per pound a few months ago, reached 28 cents, 
and even now is quoted at about 24 cents, f. o. b. 
The shortage in the Brazilian crop has, no doubt, 
contributed to this abnormal rise, but it will serve to 
illustrate how greatly the purchasing power of such 
planters as have had a reasonably good crop will have 
increased, with, of course, a corresponding improve- 
ment in the value of their estates. Exchange has, 
needless to say, been a constant source of perplexity, 
not to say anxiety, in trading in and with these coun- 
tries. The withdrawal of the restrictions on the ex- 
portation of gold from the United States has, how- 
ever, enabled specie to be imported, with the result, 
incidentally, that United States currency is freely 
circulating in many of these cénters. 
BRITISH TRADE IN CENTRAL AMERICA. 

We are often asked in which manner and to what 
extent the very greatly increased commercial and 
financial intercourse between Central American coun- 
tries and the United States may have permanently 
injured the position the United Kingdom formerly 
held there. The war has undoubtedly fostered and 
encouraged these relations for the time being, just 
as it has caused an enormous development in United 
States trade with Argentina, Brazil, Peru, Chile, and 
Uruguay, and, in fact, with European countries. Now, 
insofar as American capital and enterprise have now 
definitely joined ours in developing the resources of 
countries still capable of enormous growth, I do not 
think we need feel any anxiety. The prosperity thus 
created and fostered—provided the methods employed 
and the means adopted are based on principles of 
sound finance and legitimate enterprise—can only 
benefit us in our dealings with countries where we 
have so much capital still at stake. In fact, oppor- 
tunities frequently occur and are welcomed for 
cooperation with competent American interests. Grad- 
ually, moreover, channels of trade through which 
intercourse with Great Britain has flowed uninter- 
ruptedly for generations are, if evidences are not de- 
ceptive, again being navigated under the old flag. 
There will undoubtedly be a far larger volume of 
trade, far greater posibilities to be successfully ex- 
plored, a great deal of trade lost under stress of cir- 
cumstance, to be regained, the recapture of which 
largely will depend on our own determination. We 
have, moreover, an invaluable asset throughout South 
and Central America in a reputation for political dis- 
interestedness and straightforward dealing firmly es- 
tablished for generations and hitherto unchallenged. 
It has helped us enormously in the years of keen Ger- 
man competition. What is needed now is the same 
courage, perseverance, enterprise, and freedom from 
harassing bureaucratic control—an enlightened trade 
policy, which will remove instead of forging shackles, 
which will encourage instead of repelling capital. 
Then, in spite of the many difficulties which beset us, 
the result need not be in doubt. The appreciation of 
the United States dollar, measured in European cur- 
rency, as grave a symptom for Europe as it has been 
inevitable, owing to the world’s dependence upon the 
United States for so many years, should, together 
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with certain other conditions, to some of which I 
have alluded, assist our exports to South and Central 
America by creating opportunities for purchasing 
goods here with proceeds of produce sold in the 
T q wie 2c 
United States. THE BANK’S POSITION. 

Let me briefly pass in review our own position in 
the various countries in which we are established. 

In Salvador and Nicaragua our business has de- 
veloped satisfactorily, and this is attributable to a 
very large extent to developments to which I have 
already referred, and particularly to the improved 
value of products of these countries. While the forth- 
coming coffee crop in Salvador is expected to be very 
successful, that to be gathered in Nicaragua will, un- 
fortunately, not exceed from 50 per cent to 60 per 
cent of the normal. However, the production of sugar 
has been stimulated by the high prices obtainable, and 
we look for an increased exportation of that article. 
In the Republic of Salvador we have established a 
sub-ranch at Sonsonate, a distributing center on the 
railway. In Venezuela, as in the other countries ot 
Latin America, planters are feeling the present bene- 
fits of the high prices ruling for their produce, con- 
sisting of coffee, cocoa, sugar, balata, etc. The general 
situation is such as to justify the hope of a progressive 
development of its great resources, particularly in oil. 
In order to secure for this bank a substantial share 
of the resulting business, we have decided to open 
additional branches in some of the more important 
centers of that republic, and we hope to announce 
particulars in the near future. 

REPUBLIC OF COLOMBIA. 

With regard to the Republic of Colombia, the finan- 
cial position, which before the signing of the armistice 
was very serious, has now, owing to a large extent 
to the high prices realized for an exceptionally good 
coffee crop, entirely changed. The principal market 
for this product has been the United States of Amer- 
ica, and gold dollars are finding their way into that 
country in large quantities to redress the adverse 
trade balance. Throughout the latter months of the 
war, stocks of imported merchandise were reduced 
to a minimum, and prospects in the immediate future 
are very promising. It is confidently expected that, 
barring unforeseen circumstances, there will be con- 
siderable improvement in the general conditions of 
the country. By reason of improved shipping facilities 
now available, Colombia is in a position to make use 
of its increased purchasing power and place orders in 
this country to replenish its depleted stocks. It 1s 
to be hoped that manufacturers on this side will 
be able now to regain some of the trade which was 


diverted to the United States during the war. We 
are conscious that, owing to circumstances with 


which I need not fatigue you, our establishment in 
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Colombia, a country rich in natural as well as min- 
eral resources, and, from all accounts, a promising 
field for successful enterprise, has not in the past 
given us the position we would like the only British 
bank to occupy there. We are devoting constant 
attention to this matter, and I sincerely hope that 
long before we meet again we shall have been able 
to give effect to a more satisfactory programme. 
PERUVIAN AMAZON DISTRICT. 

Passing to the Peruvian Amazon district, I am 
glad to say that our Iquitos branch has experienced 
a very satisfactory year. This success has been 
achieved despite the fact that during the first half 
of the financial year under review rubber and cotton 
stocks were for long periods immobilized in Iquitos 
and other ports, while exports from Europe were 
reduced to an absolute minimum. Marked progress 
has been made in the cotton-growing industry in 
that district; in view of the slackening of the 
demand for wild rubber and its replacement by the 
plantation product, collectors have diverted their 
attention to the production of cotton, which is more 
remunerative and capable of easier cultivation. The 
vield of cotton from this region in 1918-19 was three 
times that reached in the previous year, and _ still 
more rapid progress may be looked for. 

In the Republic of Ecuador the difficulties during 
the period of war were very great. The dearth of 
shipping facilities was reflected in a fall in ex- 
change, which, in turn, produced a certain want of 
confidence. The steady demand for cocoa, coffee, 
and other produce has since then restored more 
normal conditions; prices have risen, while shipping 
has become easier and business has revived. The 
outlook for the immediate future is less hopeful, as 
it is reported that both the coffee and cocoa trees 
over a wide area have been attacked by pest, and the 
production of these crops is expected to be greatly 
reduced. 

SAN FRANCISCO AND GUATEMALA. 

We have now in full working order a new branch 
at San Francisco, which city has an important trade 
movement with the entire Coast region of Central 
America. It was opened in November last under the 
management of J. H. Vinter, and from its inception 
has proved successful. Since the closing of our pres- 
ent financial year it has made substantial progress, 
and is answering all our expectations. We have also 
recently opened a branch in Guatemala, which we 
hope in due course will serve us as usefully as our 
other offices, and we have been fortunate in being 
able to place the management of that branch in the 
hands of Edmund Osborne, who has been connected 
with Guatemala for many years. 

In view of the development of our business and the 
increasing number of our overseas establishments, 
your board deemed it advisable to appoint a travel- 
ing representative able to proceed to any place at 
which his assistance may be required, either for 
starting new offices or giving counsel on difficulties 
of any kind that may occur. This appointment has 
been undertaken by A. J. Cazes, late manager of our 
New York branch, who is thoroughly conversant with 
all phases of our business. We have also taken on a 
number of ex-service men discharged from the army, 
whom we are training for positions abroad. It is 
to be hoped that by these means our branches will be 
kept well supplied with the requisite personnel. Your 
directors have had under consideration for some time 
the desirability of further encouraging their staff by 
creating a pension fund scheme. This will come into 
force as from the beginning of 1920, and will be a 
contributory one. 


W. L. HATHAWAY, MANAGER 
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ON 


BANK’S FINANCIAL POSITION. 

The Commercial Bank of Spanish America has, as 
you all know, had a difficult, an uphill struggle, and 
the outbreak of war struck it a heavy blow at the 
very moment when plans for enlarged activities were 
being matured. Today, gentlemen, thanks to its close 
afhliation to a far stronger institution, it has been 
enabled rapidly to consolidate its financial position, 
and, with the added prestige and resources of which 
it stood in need, to develop its own programme, with 
results which, we are happy to say, appear to justify 
the enterprise of our powerful patron. It is our 
ambition—and you will regard it a legitimate one, I 
am sure—not unworthily to represent British banking 
in these states where trading, though peculiarly diffi- 
cult, and carried on under conditions differing from 
those prevailing in more fully organized communi- 
ties, has, we trust, 1ts compensations. 

WARM TRIBUTE TO GENERAL MANAGER. 

I gladly take this opportunity to express the board’s 
cordial appreciation of the ability and devotion to 
your interests of our general manager, P. C. Matts, 
who has again been indefatigable in his arduous task. 
He has been ably seconded therein by our secretary, 
Mr. Green, by Mr. Williams, and by the staff, at 
home as well as abroad. With regard to the latter, 
you must permit me one word in conclusion. It has 
been my privilege since the beginning of this year to 
meet a number of the managers of our oversea 
branches, home on leave, and, owing to the war in 
many cases, long overdue, after prolonged service in 
your interest in some of the remote corners of the 
globe. And I confess, gentlemen, that I have been 
greatly struck by the keen interest, the devotion, the 
solicitude for the bank’s success and progress dis- 
played by these men, upon whom—subject to head 
office direction and control—rest these great responsi- 
bilities. They have, indeed, deserved well of you. 
Operating as we do in so many overseas countries, 
we should never forget that upon the ability, the 
judgment, the tact and discretion which our repre- 
sentatives abroad display in the conduct of our affairs, 
upon their intimate knowledge of the habits and 
customs of the countries to which they are accredited, 
and upon their scrupulous regard for the legitimate 
susceptibilities of their peoples, will depend not only 
the success we may attain and the profits we may 
earn, but, what is of even greater importance, the 
measure of esteem and consideration in which our 
institution and the British name generally will be 
held abroad. Never has the call upon these combined 
qualities of character and intellect been greater than 
in these last five years of stress and strife. It will be 
more insistent still in the arduous years of recon- 
struction to which the energies of a liberated world 
are now being bent. 
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BUILDING A TRUST DEPARTMENT. 


The banker on the job is the man who gets the 
This thought receives additional em- 
phasis from a letter recently mailed to its 
stockholders by a progressive California bank. 
Enclosed with the letter was a_ self-addressed 
envelope together with a little booklet telling of 
the services of the bank. The letter follows: 

Dear Mr. BranKk: Here is a message from your 
bank—the bank in which you hold stock—the bank 
whose growth and development you have at heart. 

You know a trust department was recently estab- 
lished—it is developing by leaps and bounds. It is 
rendering a much-needed service to the community 
in matters pertaining to trusts. 

Through the trust department we are able to come 
in close personal touch with a great many desirable 
customers for other services—thus increasing the 
business of every department. 

You can help your bank grow by sending us the 
name of some friend, neighbor, or relative who is 
in need of just the particular service this trust de- 
partment can give, and who probably does not know 
its many. functions. The little folder enclosed, an- 
nouncing the trust department, outlines its services. 

If you will put the name of the prospect, his ad- 
dress, and telephone number, and any other informa- 
tion you desire to give, on the enclosed trust pros- 
pect slip, we will get in touch with him. 

By returning the slip promptly with the name of a 
prospect for trust service you will, of course, con- 
tribute to the future prosperity of this bank and, con- 
sequently, to your own profit. 


Cordially 


business. 


yours, 





. President. 
McCLURE IS HONORED. 


The committee appointed by the National Ad- 
vertising Commission at its meeting in New Or- 
leans to select a chairman of the commission has 
unanimously selected W. Frank McClure of the 
Fort Dearborn National Bank, Chicago. 

Mr. McClure is founder and president of the 
advertising council of the Chicago Association of 
Commerce, the largest single advertising organ- 
ization in the world—havying 1000 memberships 
in the Associated Advertising Clubs. He is also 
identified with several other large public-spirited 
movements in Chicago and the Middle West. 








The National Commission held its first meet- 
ing in Chicago on November 20. ‘The second 
meeting will be held in New York City on Janu- 
ary 14, and probably a third meeting will be 
held in Cleveland before the national convention 
in Indianapolis. 


CANADA’S PROSPERITY. 


Canada’s foreign trade for October as sum- 
marized by the Department of Customs amounted 
to $195,000,000. A decline of about $12,000,- 
000 from the same month of last year. The 
falling off is entirely in exports which have 
dropped from $132,000,000 to $113,000,000. 
Last year the shipment of war material tem- 
porarily increased the exports. 

For seven months ending with October, 
Canada’s imports amounted to $560,000,000, as 
compared with $543,000,000 in the same period 
of 1918. Exports were $716,000,000 as against 
$734,000,000 for the corresponding period of 
the previous year; the balance of exports over 
imports for the seven months being $156,000,000. 

Evidences of Canada’s prosperity are seen in 
the fact that the cash and liquid assets of the 
industrial companies in the Dominion have in- 
creased approximately $100,000,000 since 1914. 
That the people generally have shared in the 
prosperity of the period is evidenced by the large 
increase of savings in the chartered banks. Re- 
cent figures show these deposits to be $1,196,- 
931,000 as against $663,945,750 in 1914. This 
increase was made despite the fact that during 
the five years (1914 to 1919) the people of 
Canada paid one and one half billion dollars in 
cash for war bonds, and that in addition a large 
amount of money was absorbed by numerous 
flotations of municipal and industrial issues. 

Canada’s last victory loan of $300,000,000 
has been heavily oversubscribed by the people 

f this the Canadian 





of the Dominion. 
government has granted five credits of $25,000,- 


000 each to France, Belgium, Italy, Roumania, 
and Greece. 
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WYOMING DEVELOPMENT. 


One of the best banks in the intermountain 
country is the First National Bank of Rock 
Springs, Wyo., of which Augustine Kendall is 
president and J. P. Boyer cashier. Mr. Boyer, 
writing to Coast BANKER about conditions in 
the Rock Springs section says: 

“This section of the country is, of course, en- 
joying a steady development along coal mining 
lines and live stock, but we have been rather dis- 
tressed for the last month or six weeks on ac- 
count of very severe weather, which has badly 
used sheep herds, and have been much dis- 
turbed by the coal mining strike which has ma- 
terially curtailed the output of coal. We are 
pleased to say, however, that the weather has 
improved greatly during’ the last few days but 
we are going to need a good winter from now 
on or else we are going to have a heavy live-stock 
We are also pleased to say that the mines 
are’ again working to nearly full capacity and 
expect within a week or ten days things will be 
nearly normal.” 


PLENTY OF WEATHER. 


loss. 


A letter from E. L. Smith, the well-known 
cashier of the Kemmerer Savings Bank of Kem- 
merer, Wyo., contains the following character- 
istic paragraph: 

“Having ‘plenty of weather up here. Not 
much rain, however, as the temperature has been 
around thirty below several times the past week. 
Having an exceptionally severe winter; is giving 


stockmen considerable concern as to the out- 
come.” 

The Kemmerer Savings Bank is a very pro- 
gressive bank in a very progressive part of the 


country. Because of its growth, it is increasing its 
capital from $35,000 to $75,000, making its 
working capital and surplus $100,000. 








Covina, Cat.—The First National Bank of Covina 
and its savings bank report assets of over one and 
one-half million dollars. The Covina National re- 
ports nearly half a million. These figures are indis- 
putable proof of the prosperity of Covina, 
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REPORT ON CALIFORNIA STATE BANKS 


State Bank Superintendent Stern Reviews the Tremendous Growth 
and New High Records of the Splendid California Banking System 





In his introductory letter to Governor Steph- 
ens accompanying his annual report State Super- 
intendent of Banks Charles F. Stern says the 
outstanding feature of the banking situation in 
California is the tremendous growth of the State 
banks. 

At a time when mammoth development and 
extension has become commonplace, he points 
out, the banking institutions of California have 
established a series of new high records. 

In analyzing the facts and figures that tell the 
story of the condition of the State banks on June 
30, 1919, the savings banks and savings depart- 
ments of departmental banks must have first con- 
sideration because in the tripartite banking sys- 
tem savings institutions play the most significant 
part, the superintendent says. 

Developing this idea, the report continues: 

“Of the aggregate of $1,132,110,034.43 in 
assets in all our banks, $779,532,112.04 are the 
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assets Of our savings banks. Of a total increase 
during the year $110,600,012.57 in assets in all 
our banks, $74,765,798.22 are the increase in 
assets of the savings banks. Of an increase dur- 
ing the year of $113,283,586.96 in deposits in 
all our banks, $66,854,053.26 are now deposits in 
our savings banks. 

“During the year the increase in individual 
deposits was $113,283,586.96 as against $65,- 
678,493.44 for the preceding year. The increase 
in total resources was $110,600,012.57 as com- 
pared with $92,285,933.13 for the preceding 
year. At the close of the fiscal year June 30, 
1919, the aggregate assets of the banks operat- 
ing under state jurisdiction was $1,132,110,034.- 
43 and the total of deposits was $947,333,420.85, 
of which $702,534,780.23 were in the savings 
banks and invested in securities from the 
hazards of commercial banking.” 

Three banks entered the Federal Reserve 
system by conversion, six banks and one branch 
office were sold and four banks became extinct 
by consolidation. Four banks changed their 
names. ‘Thirty-four banks increased capitaliza- 
tion, with only two decreasing such. At the close 
of business June 30 there were 425 State banks 
with 146 branch offices, of which 84 were com- 
mercial banks, 114 savings banks, 7 trust compa- 
nies, 193 commercial and savings department 
banks, 20 commercial, savings and trust compa- 
nies, and 6 savings and trust companies. 

The state of the combined condition of all 
banks of California at the end of each year for 
the past two fiscal years follows: 

RESOURCES. 
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free 





June 30, 1919. 


TG AM GWE ahr tre rates oe DOOR Saree $587,031,100 $610,464,053 
Gvierdraresy aw sitaeti ec ace: 659,615 1,083,009 
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Premises, - furniture, fixtures, 

Vatalis re ovetare ditepetepsistetetos ass 29,647,033 31,290,292 
Other realt estate? ano. : aeons 7,411,197 8,556,661 
Dies spores DAMS wtesy.nuacrat ete 88,815,883 104,887,852 
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Checks father cash 2. ...a «a 4,023,593 6,320,027 
AAV. MCOUTL. -EGUSTS 4 otslee,iaye.e ee 84,641 103,380 
Other resources) Suits enc Soe ut 25,866,088 18,189,640 
Bankers’ acceptances «....... 961,717 3,027,870 
Notes, drafts, exchange ...... 5,949,751 10,527,810 

SOCAL Sm aaa mtereray stateieteevare =x2 $1,021,510,021 $1,132,110,034 
LIABILITIES. 

Capital eStock me wry ccistaetner cee $70,019,565 $72,032,904 

SUMOIS Eats hararert wahaherereitianec ¢ 31,388,358 33,155,619 

Undivided profits ....... 10,090,464 12,200,720 


certificates of 
representing money 


Bills payable, 
deposit 
borrowed 

Notes rediscounted 

Deposits due banks 

Individual deposits 

Deposits from executors, admin- 


2,421,358 
2,676,264 
19,412,818 
947,333,420 


3,002,500 
1,180,173 
26,688,446 
834,049,833 





istrators, guardians, trustees.. 198,725 336,957 
State, county, municipal 20,819,840 20,875,507 
Postal savings deposits 1,047,412 892,039 
Other Mia Militieses F./. wuovaieheestacacese 23,024,701 20,682,423 

NROPALGI Me Caveua Mele cucls achalieors 4 $1,021,510,021 $1,132,110,034 


CALKINS ON CREDIT DEFLATION. 


Discussing credit deflation in his December 
circular, John U. Calkins, governor of the Fed- 
eral Reserve Bank of San Francisco, says the 
time has come when contraction should begin. 

“This country is at present plunged deepiy 
into a debauch of extravagant and wasteful 
spending,” says Governor Calkins, 

‘To some extent progress in this direction has 
preceded progress in credit expansion, but 
to a very great extent it has been made possible 
by the tremendous expansion of credit and would 
not have been possible without it. We have 
arrived at, or are closely approaching, a condi- 
tion of admitted economic unsoundness, and con- 
tinuance along the same lines will certainly bring 
about a condition of financial unsoundness. 

“The welfare of the banks of the country is 
a part of the welfare of the country; the detri- 
mental effect of unsound conditions will be felt 
more immediately and more acutely by banks 
than by any other business, and in their own in- 
terest, as well as because of their interest in and 
responsibility for the soundness of business con- 
ditions generally, they should now exercise their 
best efforts toward correction. The time has 
come when expansion or inflation should be 
stopped and contraction begun. 

“The proper function of banking is the ‘fi- 
nance of trade.’ Under present conditions banks 
should confine extension of credit closely to credit 
for ‘commercial, industrial, or agricultural pur- 
poses,’ ” 

The governor says that in view of these con- 
ditions the Federal Reserve bank will scrutinize 
paper offered for rediscount in order to ascertain 
whether it is made for the finance of trade and is 
or is not of self-liquidating character. 


THE BOND MARKET. 


The condition of the bond market is reflected 
in an index of Dow, Jones & Co. for November. 
This index is based upon the average price and 
yield of forty representative bonds, including 
high and low grade railroads, public utilities and 
industrials, receded to 65.23, the lowest price on 
record. ‘This number, compared with 67.97 in 
October, shows one of the most severe slumps 
ever recorded in a month. 

Public utility bonds displayed the weakest 
tendencies in November with a loss of 2.67. This 
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group was pulled down principally by extreme 
weakness in traction bonds. 
showed extreme weakness, most pronounced in 
second grade investment bonds which lost 2 
points. High grade railroad lost 2.14 
points. 


Railroad bonds also 
Be 
sors, 


bonds 


Bonds of standard industrial corporations also 
lost ground in November but the decline was mild 
compared with other groups. This group lost 
only .65 of a point. Great improvement in the 
financial position of American industrial 
porations during the recent years has changed 
the investment status of this class of corporation 
bonds. 


COr- 


Only a few years ago they were regarded 
generally by experts as speculative issues but the 
continued piling up of surpluses and working 
capital as equities behind the bonds have 
strengthened them. 

There were many important adverse factors 
influencing lower prices for corporation bonds in 
November. Among them were high rates for 
call money, failure of peace treaty in the United 
States Senate, failure of Congress to pass rail- 





road legislation and selling by investors for pur- 
The 
decline was also expedited by short selling by 


poses of recording losses for tax returns. 
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professional traders who recently have develope: 
a taste for picking out vulnerable spots among 
the bonds. 

A clear idea of the combined price movement 
of bonds may be obtained from the following 
comparisons of November, 1919, indices, witl 
the average for October, 1919; low of 1918 ir 
September; high of 1917 in January; and the 
low of 1916 in August, with the low levels re- 
corded in February, 1915, and December, 1914: 





Highest Second Public Indus’ Comb, 

gd. rails gd. rails util. bonds bonds index 
Nov., 1919....75.09 62.82 56.55 69,42 65.23 
Oct LST Aer 7as 65.35 59.22 70.09 67.97 
Sept.; 1918... .77.10 63.73 62.09 68.24 67.79 
Pati ITF a 95.51 80.18 78.97 75.63 81.91 
Aug, 1916....91.49 76.74 76.61 75.47 79.58 
Feb; - 1995.5... .88:65 74.9] 73.28 65.77 74.80 
Jec., 1914....88.69 2 eee 41,11 66.10 75.60 


The increase in deposits of the Savings Union 
Bank and Trust Company from November 17, 
1918, to November 17, 1919, amounted to $4,- 
614,849; and in the increase in the resources 
during the same period amounted to $4,596,501. 





SACRAMENTO, CAL.—Extensions and improvements 
to the California National Bank Building, the upper 
floors of which are occupied by the Sutter Club, are 
to be made to relieve the congestion of both the 
bank and the club. An addition 20x160 is to be 
erected, plans having been prepared by E. C. Hem- 
mings. The work will cost $100,000. 





WESTMORELAND, Cat.The Imperial Valley Bank 
has commenced construction of a new building to 
cost $20,000. Don C. Wells of El Centro is the 
architect. 2 


Napa, Car.—J. A. McClelland, first vice president 
of the First National Bank of Napa ever since it 
was founded, died recently at his home in Napa. 


RicHMonp, Caut.—Ivan Conn has been elected 
assistant cashier of the First National Bank of Rich- 
mond. 


SANTA ANA, CAME C. Wilde has been elected 
vice president of the First National Bank. 
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FROM THE NEW YORK STANDPOINT. 


New York Criry.—Discussing general business 
conditions, the Guaranty Trust Company points 
out that both wholesale and retail trade reflects 
the continued buying power of the public. Asa 
matter of fact, buyers, in the opinion of observers 
in widely separated sections of the country, are be- 
coming indifferent to comparisons of present 
prices with those which obtained a few years ago. 
Work is plentiful and good wages are being paid. 
In view of the serious labor troubles in some parts 
of the country, the sustained buying power and 
the heavy orders for future delivery in basic 
ines is little short of remarkable. 

THE MONEY MARKET. 

Considerable progress has been made by 
yankers in reducing their loan accounts and there 
1as been a decided curtailment of loans for use 
in the stock markets. Rates for call money ac- 
cordingly show some easement, but money is by 
no means plentiful and low rates are not being 
ooked for. Time money is scarce. The New 





York Federal Reserve bank has advanced the 
rate at which it will purchase bankers accep- 
tances. The rate is now 4™% per cent for fifteen- 
day bills, and 434 per cent for ninety-day bills, 
an advance of %4 per cent. It is said that the 
purpose of this advance was to bring the bank’s 
rate into line with the open market. 








BANKERS FOR WORLD TRADE. 

President Hawes of the American Bankers’ 
Association has announced the organization of a 
national committee on European finance as the 
result of a conference the purpose of which was 
“to encourage and press such plans of assisting 
the acute situation existing as may be formed 
through conference of this body of men repre- 
senting, as they do, the finance and industry of 
America.” From this committee of fifty, together 
with others, representative of banking, an exec- 
utive committee of smaller size has been formed 
and is to meet presently to take up numerous 
questions pertaining to the present economic situ- 
ation. In his statement Mr. Hawes says that 
while “domestic problems, of course, are being 
given the earnest consideration of the American 
bankers, it is recognized that we must vigorously 
press on the American public the necessity for 
cooperating in such plans relative to European 
finance as may be formulated, and to have the 
American public, and especially the American 
investing public with which the bankers naturally 
are in closest touch, realize their responsibility 
in the matter of facilitating foreign trade. Amer- 
ica must maintain her preéminence in the world’s 
trade, and to do this her citizens should give 
their attention to the results which may come out 
of the activities mentioned.” 





DAVISON A DIRECTOR. 

At a meeting of the board of directors of the 
Mercantile Bank of the Americas of New York, 
held on December 4, George Willets Davison, 
president and chairman of the board of trustees 
of the Central Union Trust Company, was 


elected a director. Mr. Davison takes the place 
on the board of the Mercantile Bank of the 
Americas left vacant by the recent death of 
James N. Wallace. 

FRENCH-AMERICAN FINANCE. 

More honors and more large responsibilities 
have been bestowed upon James S. Alexan- 
der, president of the National Bank of Com- 
merce in New York City. The latest honor was 
the chairmanship of the board of directors of the 
French American Banking Corporation, organ- 
ized early in the year with a capital of $2,000,000 
and surplus of $500,000. Fifty per cent of the 
ownership of this company is in the hands of 





JOHN McHUGH, 
Vice president Mechanics and Metals National Bank, 
New York City; chairman of the important A. B. A. 
committee on commerce and marine. 


the Comptoir National d’Escompte de Paris; 
25 per cent in the hands of the First National 
Bank of Boston, and 25 per cent in the hands 
of the National Bank of Commerce in New 
York City. 

The other officers of the corporation are: 
Maurice Silvester, president; Roger P. Kava- 
nagh, vice president; F. Abbot Goodhue, vice 
president; John E. Rovensky, vice president ; 
Thomas E. Green, secretary, and Arthur Terry, 
treasurer. 

This corporation was organized to promote 
trade between France and the United States, aim- 
ing to place at the disposal of American business 
men banking facilities in France as advantageous 
as Frenchmen themselves have. 

BOSTON BANK’S NEW YORK CITY BRANCH. 

The organization on the part of some of the 
larger banking institutions of strong financial 
corporations designed to facilitate the transaction 
of foreign business is an important development 
of the past year. The Shawmut Corporation of 
Boston, which on December 1 opened a New 


York City branch at 65 Broadway, is an example 
of this development in the banking field. 

The Shawmut Corporation, which is under the 
supervision of the Federal Reserve Board, will 
finance export and import shipments, deal in 
acceptances, drafts, and bills of exchange, and 
will, in addition, conduct a general banking busi- 
ness for foreign commercial transactions. An 
important feature of the service which it plans 
to develop will be in furnishing expert trade 
information covering the various phases of for- 
eign business. 

A number of strong New England financial 
interests are represented in the corporation, the 
National Shawmut Bank of Boston being ma- 
jority stockholder. ‘The corporate interest of 
the latter institution in the Mercantile Bank of 
the Americas and the Asia Banking Corporation, 
and its affiliation with leading banking institu- 
tions of Europe, will be at the disposal of the 
Shawmut Corporation. 

It is suggestive of the new conception of bank- 
ing service that the Shawmut Corporation will 
aim, through close codperation with local New 
England banking institutions, to provide the 
manufacturers and merchants of New England 
with the necessary facilities for conducting their 
foreign transactions through their local banking 
institutions. 

A. B. A, COMMERCE AND MARINE COMMITTEE. 

That’s a fine committee that John McHugh, 
vice president of the Mechanics and Metals Na- 
tional Bank, New York City, has appointed as a 
sub-committee of the commerce and marine com- 
mittee of the American Bankers’ Association to 
consider the matter of foreign credits. The 
committee is composed of William Law, presi- 
dent of the First National Bank of Philadelphia ; 
Fred I. Kent, vice president of the Bankers 
‘Trust Company, New York City; Dick S. Hawes, 
vice president First National Bank, St. Louis; 
Waldo Newcomer, president National Exchange 
Bank, Baltimore. Certainly a well-defined array 
of big minds. Of course, Mr. McHugh is a 
member of the committee, ex-officio. 

CAPITAL TWENTY MILLIONS. 

Increasing its capital stock six times since 
1903, the Bankers Trust Company of New York 
City has established a record for steady expan- 
sion which gives it a distinctive position among 
the banks of the East. 

The latest increase in the capital stock, from 
$15,000,000 to $20,000,000, was recently recom- 
mended by the board of directors, and was the 
occasion of a meeting of the stockholders to vote 
on it December 15. 

The Bankers Trust Company was organized 
in 1903, with a capital of $1,000,000. It was 
raised as follows: 

August 3, 1909, $3,000,000; August 7, 1911, 
$5,000,000; March 18, 1912, $10,000,000 ; 
April 23, 1917, $11,250,000; December 27, 
1918, $15,000,000. 

SISSON ON EUROPEAN CONDITIONS. 

Francis H. Sisson, vice president of the Guar- 
anty Trust Company of New York City,, who 
returned recently from a. six weeks’ visit to 
Europe, during which he made an investigation 
of financial and economic conditions in France, 
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Belgium, and England, says that this winter will 
mark the real test of the situation abroad. 

“A close inspection of the situation in. Europe 
today certainly is not reassuring,” says Mr. Sis- 
son. ‘Yet, in spite of the many disturbing evi- 
dences of economic and social disturbance, there 
are abundant reasons to warrant the belief that 
Europe will work out her salvation and _ that 
civilization is not tottering to its fall, 
of the alarmists would have us believe.’ 


as some 
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THE ‘NEW INDUSTRIAL BANK. 

After having given many men consideration, 
the board of directors of the Industrial Bank of 
New York City, the new bank which is to be 
located at the corner of ‘Twenty-Fourth Street 
and Fourth Avenue, has selected Staughton Bb. 
Lynd to be president; Ralph Stephenson, senior 
vice president, and Junius B. Close, cashier. 
Mr. Lynd was formerly president of the Citizens 
Union National Bank of. Louisville, Ky., and 
Mr. Close was with the Guaranty Trust Com- 
pany and the Bankers Trust Company. Mr. 
Stephenson was formerly a partner of Harris, 
Forbes & Co. of Boston. The board of directors 
has spent more than six months in making a 
choice. 

TWENTY MILLION IN ONE YEAR. 

A gala occasion was that of the birthday party 
given to celebrate the end of the first year of the 
Italian Discount and Trust Company, which was 
held at the Hotel Pennsylvania, New York City. 
Addresses were made by Charles H. Sabin, Eu- 
gene W. Stetson, Francis H. Sisson, Judge John 
J. Freschi, George P. Kennedy, and Gaetano 
Biasutti. 

The big thing about this meeting, aside from 
the great enthusiasm of the big men at the head 
of it, was the announcement that the deposits had 
reached $20,000,000. 

BANK TO ITS SERVICE MEN. 

One can not help but feel like patting on the 
back the National Newark and Essex Banking 
Company for the handsome way in which they 
are treating their young men who were in the 
war service. The other day they gave a big re- 
ception and dance for them and gave medals to 
them. Cashier Spencer S. Marsh, who pinned 
the medals on the breast of each of the young 
men, spoke at the reception very feelingly of the 
patriotism of the boys, and this feeling was em- 
phasized by the words on the medals, which read: 
“Presented by the Old Bank Club and the Na- 
tional Newark and Essex Banking Company in 
grateful recognition of patriotic services in the 
World War.” On the reverse side was a spread 
eagle, over which were the words: “They did 
not pass.” 
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CHICAGO 


Cuicaco, ILt.—A material growth in savings 
deposits is revealed by the statements of the banks 
of Chicago in response to the recent call of the 
Comptroller of Currency. National banks record 
a gain since the September call of $1,889,006, 
their deposits now being $24,488,068. State 
banks have deposits of $334,884,300, an increase 
of $17,946,100. 

Deposits of the Merchants Loan and Trust 
Company increased $4,600,000, the National City 
$2,800,000, the Central Trust $2,700,000 and the 
National Bank of the Republic $2,500,000. 

Increases of Chicago banks having more than 
$10,000,000 of savings deposits since the Septem- 
ber call are the First Trust and Savings, $1,645,- 
354; the Illinois Trust and Savings, $1,371,149; 
Continental and Commercial Trust and Savings, 
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President of the Central Trust Company of 
Chicago, Ill. 


Illinois, 


$1,256,179 ; Northern Trust Company, $488,361 ; 
State Bank of Chicago, $412,136; Central Trust 
Company, $298,042. 
PREDICTS TIGHT MONEY. 

Prediction that money will be tight until after 
the new year has been made by George M. Rey- 
nolds, president of the Continental and Commer- 
cial National Bank. Money, he points out, is 
almost invariably close during this season. The 
situation this year is accentuated by the immense 
amount of money taken for after-war financing 
and flotations of new securities. 

“New York bankers,” he said, ‘were inclined 
to feel pretty blue after the recent stock market 
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shock. Their opinions are varied. In short, few 
of them agree on anything except that there is an 
enormous demand for money at a time when the 
stock exchange is absorbing an unprecedented 
volume of credit and the nation is waterlogged 
with government securities. The large amount of 
new financing by corporations has made matters 


more acute. I do not, however, anticipate any 
danger. Things will right themselves slowly.” 


DINNER FOR PRESIDENT DAWES. 

A welcome-home dinner was tendered by the 
officers and staff of the Central Trust Company 
of Illinois in honor of their president, Brigadier 
General Charles G. Dawes, in recognition of his 
more than two years’ active service with the 
American Expeditionary Forces. Officers, direc- 
tors, and all employees filled the ballroom to 
capacity, +400 people being seated at the table. 
R. W. Gratton, president of the Fellowship 
Club of the Central Trust, introduced Joseph E. 
Otis as toastmaster. He in turn presented Gen- 
eral Dawes as the guest of the evening. General 
Dawes delivered an interesting address on his 
official duties and experiences while serving in 
France under General Pershing as chief pur- 
chasing agent of the American Army. He an- 
nounced that the bank would distribute a 15 per 
cent bonus to help the Central Trust employees 
meet the high cost of living. 





FORGAN RESIGNS. 

Robert R. Forgan has resigned as vice presi- 
dent of the National City Bank, effective Decem- 
ber 31. Mr. Forgan will remain a director of the 
bank, but wished to be relieved of the duties of an 
active vice president in order to give more of his 
time to other enterprises in which he is interested. 


Cuicaco, Irt.—A striking folder accompanies the 
annual statement of the Live Stock Exchange Na- 
tional Bank of Chicago. The aim of “The Bank of 
Good Service,” as the Live Stock Exchange National 
is called, is adequately able to meet the vast financial 
requirements of the livestock industry, not only in 
Chicago, where it reaches its greatest magnitude, but 
over the great livestock producing area as well. 
This has necessitated a policy broad and comprehen- 
sive, embodying the best practices of modern bank- 
ing, with special consideration to the exacting re- 
quirements of the livestock industry. A personnel 
combining experience and ability in banking with 
specialized knowledge of the industry, is maintained 
by the Live Stock National to maintain and apply 
this policy. All these are contributing factors to the 
position which the Live Stock Exchange National 
has occupied since its organization in 1868, the insti- 
ition being a clearing house of the world’s greatest 
livestock market. The bank, as shown by its state- 
ment, has deposits of $20,806,306.28 and resources 
of $28,377,248.70. S. T. Kiddo is president, G. F. 
Emery vice president, J. L. Driscoll assistant to the 
president, D. R. Kendall cashier, and A. W. Axtell, 
L. L. Hobbs, and H. E. Herrick assistant cashiers. 
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ST. LOUIS 


FIRST NATIONAL OF ST. LOUIS. 


Sr. Louis, Mo.—The First National Bank, 
which was formed a few months ago by consoli- 
dating the St. Louis Union Bank, the Mechanics- 
American National Bank, and the Third Na- 
tional Bank, has finally decided to stay in what 
was previously temporary quarters, 
National Bank 
porary banking floor 
reconstructed and utilized as the main 
room. “The basement will be utilized 
deposit department, which is now lo- 
the St. Louis Union Trust Company 
ding. ‘This change will be made as soon as 
nodern burglar and fireproof vaults can be in- 


considered 
the old Mechanics-American 
Building. ‘The 
is to be 
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for safe 
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stalled. The St. Louis Union Trust Company 
will take over the entire second floor of the 
uilding, which space is now occupied by the 


Chamber of Commerce. 

The original plan to remove the bank to 
Seventh and Locust streets was abandoned and 
his property, together with the Third National 








Bank Building at Broadway and Olive Street, 
will be sold. ‘The bank has just obtained a 
ong term lease of fifty-seven feet of property 





mmediately south of the present quarters of the 
yank, which has made coextensive 
with that on the building now occupied. The 
lew arrangements will give the bank and trust 
company a total of approximately 82,426 square 
eet of banking space, 20,725 feet of which will 
e located on the ground floor, double the amount 
of space now occupied by the bank. 

lhe bank has 650 employees and the new ar- 
rangements will be designed to provide ample 
and commodious working quarters. When com- 
leted the building will be one of the most mod- 
ern banking homes in the United States. 

The capital and surplus of the bank is $15,- 
000,000, It is the largest bank in the country 
west of Chicé The institution cultivates every 
class of banking business from the largest com- 
mercial 
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account to the smallest savings deposit. 

St. Louis, Mo—‘“No big temporary deposits, but 
just real growth,” is the comment John G. Lonsdale, 
president, makes on the splendid showing contained 
in the statement of the National Bank of Commerce 
of St. Louis. The statement shows that the National 
now has deposits of $77,007,167.06, an increase of 
$14,372,790.39 between the called statements of 
June 30 and November 17. The resources are $99,- 
322,593.92. The National is a unified, enthusiastic 
organization, which is building its business by co- 
operating with depositors in building theirs. It takes 
pride in the fact that the man who banks with it is 
the National’s zealous advocate. 





New York City.—The statement made by the 
Mechanics and Metals National Bank of New York 
City shows deposits of $260,835,000, an increase of 
$30,621,000 over the amount reported at the time of 
the previous call, September 12, and an increase of 
$39,808,000 over the amount reported at the time of 
the corresponding call a year ago. The latest state- 
ment shows this bank to be in a remarkably liquid 
condition, there being a total of $132,787,000 “cash 
and due from banks,” as compared with $95,836,000 
in September. In other words, the increase in cash 
holdings was greater than the increase in deposits. 
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A BILLION DOLLAR BANK. 


The United States now has a $1,000,000,000 
bank. ‘The call of November 17 showed the 
National City Bank of New York to have assets 
of $1,027,938,100, with gross deposits of nearly 


$773,000,000. Not far short of the bilhon mark 
is the Guaranty Trust Company with its total 


resources of $966,500,000 and deposits of $705,- 
000,000, while the city of Chicago contributes 
the third largest bank in the country in the First 
National with $578,600,000 of resources, and 
$212,000,000 in deposits. ‘The First National 
of Chicago is exceeded in deposits by several 
banks, including the Chase National, $275,000,- 
000, the National Bank of Commerce, $410,- 
000,000, and the Continental and Commercial 
of Chicago, $310,000,000. 

The twelve largest banks in the United States 
now have total resources of $6,516,000,000 and 
deposits of $4,525,000,000. 








ART IN CALENDARS. 


The United States Mortgage and Trust Com- 


pany of New York has just issued its 1920 
calendar showing ‘‘Washington’s Dream _ of 
America’s Commercial Greatness.” ‘The First 


American is shown in one of his walks in Bat- 
tery Park and viewing with a prophetic eye the 
rapidly growing commerce of the Port of New 
York. This artistic calendar is the latest 
series of colonial paintings furnished the United 
States Mortgage and Trust Company by Percy 
Moran. 

Kansas City, Mo.—George S. Hovey, president, 
and the officers of the Interstate National Bank re- 
port deposits of $15,618,612.43 in the statement under 
the call of November 17. The Interstate has re- 
sources of $19,255,220.99, 
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BANKER ADVERTISES CITY. 


RrcHMOND, VA.—An attractive folder, setting 
forth the salient and industrial facts 
about Richmond, has been issued by the First 
National Bank with its statement. The state- 
ment shows the First National to have deposits of 
$34, 248,264.49, and resources of $41,205,355.73. 
John M. Miller, Jr., is president; W. M. Addi- 
son and Charles Rk. Burnett are vice presidents, 
and Alexander F. Ryland is cashier. The folder, 
among other things, points out that Richmond 
has the largest cigar and cigarette factories in 
the world, 400,000,000 cigars and 3,000,000,000 
cigarettes being turned out annually. Richmond’s 
banks have a combined capital and surplus of 
$20,734,281. Their combined resources are 
$176,000,000. ‘The combined deposits are $112,- 
000,000, with yearly clearings $2,400,000,000. 
In addition to tobacco, the city’s largest indus- 
tries are iron, paper manufacturing, wood works, 
printing and publishing, and flour. 


business 


Detroit, Micu.—Flanked by. commercial  sky- 
scrapers, the classic architecture of the Peoples 
State Bank of Detroit, John W. Staley, president, 
shown on the cover of the printed folder containing 
its statement, looms as a striking symbol of the inti- 
mate place occupied by this institution in the business 
life of a modern, thriving community. A member of 
the Federal Reserve bank and a United States de- 
positary, the Peoples State Bank maintains nineteen 
branch offices at different locations in the city. It 
pays 3 per cent interest on savings deposits, com- 
pounded semi-annually, and does an immense volume 
of business in travelers’ checks and letters of credit. 
The statement shows deposits of $105,598,948.82 and 
resources of $124,161,580.29. 


Cuicaco, Irt.—Cashier James Wakefield of the 
Corn Exchange National Bank reports resources, 


$141,000,000; deposits, $120,000,000; cash, $41,000,000. 





ETY 


Are you getting 


this protection? 


No matter how clever the check-changing expert may be, he 
doesn’t attempt to use his acid, eraser or knife on a National Safety 


Paper check. 


He knows that the slightest application of any of these leaves a 
glaring white spot that will instantly expose his crime. 
With this protection available, how can any bank continue to use 


plain paper checks ? 


Write for our booklet, ‘‘The Protection of Checks.’ 


George La Monte & Son 


Founded 1871 


61 Broadway 


New York City 
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CONDITION OF LIVE-STOCK INDUSTRY. 


“With the growth of the live-stock industry 
in the last few years, banking has lead other 
branches of business at the yards in becoming 
highly specialized and intensely organized,” says 
William C. Cummings, president of Drovers 
National Bank of Chicago. “The banking busi- 
ness of the live-stock industry has developed more 
rapidly than the business itself for the reason 
that the increases in live-stock prices and oper- 
ating costs has demanded a rapidly expanding 
volume of capital to finance shipments. 

“The stock yards district was never so pros- 
perous as now. Savings accounts have increased 
beyond any of our expectations. The district 
‘bank of the yards,’ pictured in popular fancy 
as a sort of no man’s land of poverty and dis- 
tress, houses thousands of well-dressed and well- 
fed workers to whom want is practically un- 
known. 

“Live-stock men report that conditions on the 
ranches were never better than at present and 
crop conditions promise a continuance of this 
period of prosperity. One big factor is the lack 
of proper shipping facilities. Live-stock ship- 
ments would have been much heavier in the past 
two months had been available. Many 
shippers took their animals to town only to find 
a shortage of cars for which no immediate relief 
was promised, and in many instances animals 
were driven back to the ranches to await an im- 
provement in railroad conditions. 

“Those depending on the live-stock industry 
for a livelihood appear to have yielded in a 
lesser degree to the extravagant impulses of the 
American people than the average. General 
business in the stock yards district is at the 
zenith and every merchant is doing an extraor- 
dinary business in luxuries as well as essentials, 
yet an uncommonly large proportion of excess 
income appears to be going into channels that 
will be available as new capital. Savings ac- 
counts are more numerous and larger than ever 
before, and an unprecedented number are joining 
the ranks of new investors, are buying homes 
or making similar thrifty disposals of their in- 
comes. Farmers and ranchers are not spending 
money prodigally. ‘The money received for live- 
stock is going back to interior banks for rein- 
vestment in farms and ranches or regular mort- 
gages. 

The prospect of the lve-stock industry, and 


of all business related to it, is particularly bright. 


cars 





BANKER FOR GOVERNOR. 


Edwin T. Coman, president of the Exchange 
National Bank of Spokane, Wash., and the con- 
trolling factor in about fourteen other banks in 
the Inland Empire, came to California recently 
to celebrate the Christmas holidays with mem- 
bers of his family near Los Angeles. His sons 
are attending the Thatcher School at Nordhoff. 

Mr. Coman has practically turned over to his 
associates all of his bank work and is devoting 
his time to a canvass for the governorship of 
Washington. As a member of the State Board 
of Education of Washington, as State Senator 
and a member of important legislative commit- 
tees, Mr. Coman has shown to the people of 
Washington the possession of acumen that has 
made leaders all over the state feel that he is 
well qualified for the position of chief executive 
of the state. 

Mr. Coman is thoroughly well known to all 
of the bankers of the coast cities and the Twelfth 
Federal Reserve District. They know him as 
a man of sound banking and executive ability. 
It is men of the type of Mr. Coman that the 
country needs in the high places. In the past 
the American people have, to a very great extent, 
permitted their government to drift into the 
hands of persons little qualified to exercise the 
duties of office, and that the country has pros- 
pered has been in spite of, rather than because 
of, the quality of the government we have had. 

Mr. Coman is a man of exceptional ability, 
has an alert mind, and is possessed of an honesty 
of purpose and an integrity of character of 100 


per cent standard. He is a man of many sides. 
His character is built on such a broad-gauged 
basis that he seems to be able to do many times 
what the average man can do. He is able to 
give personal attention to fourteen banks. 

In addition he has given a great deal of time 
to his city, and as chairman and civic worker 
on the Spokane Chamber of Commerce he has 
done much constructive work for that commu- 
nity and district. As a state official he has given 
a vast deal of time and helped materially in state 
affairs. In his domestic life his spirit has en- 
thused his family. In fact, his character is ef- 
fective in every circle in which he participates. 
Whether it be state official; citizen of Spokane 
and the Inland Empire, anxious to see his dis- 
trict go ahead; a city banker or a country 
banker ; or in domestic or business social circles, 
he is a success. 

He has been president of the Washington 
Bankers’ Association and demonstrated the right 
sort of ability for that office. 


LINNARD HOTEL SALES. 


Pacific Coast cities and Western financial 
communities generally are interested in the re- 


cent changes that have taken place in the owner- 





J. B. COULSTON, 


President National Bank of Pasadena, Pasadena 


ship of the Linnard Hotel System, brought 
about by the sale by Mr. Linnard of most of his 
holdings. He has sold his controlling interest 
in all the hotels belonging to his chain except 
the Fairmont on which he has a ten-year lease, 
nine years of which is still to run. The Cali- 
fornia and Alexandria hotels in Los Angeles, 
the Ambassador in Atlantic City, the Belvedere 
in Santa Barbara, and the Linnard in New York, 
have been transferred to the Ambassador Hotel 
Company system, which will change all the 
names to Ambassador, except those of the Los 
Angeles hotels. This transfer made in a 
negotiation between S. W. Straus, president of 
S. W. Straus & Co., which financed Mr. Linnard 
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in his previous transactions and which company 
holds a first mortgage on the properties involved. 
Vernon Goodman, former manager of the Alex- 
andria Hotel, is the vice president and manager 
of this company. 

The ownership of the Huntington, Green, and 
Maryland hotels at Pasadena was transferred to 
another group headed by J. B. Coulston, presi- 
dent of the National Bank at Pasadena. ‘The 
management of the Palace Hotel was resumed 
and assumed by the Palace Hotel Company of 
which Frank Drum is president. The active 
management of the Palace Hotel will be in the 
hands of Halsey Manwaring, who was placed in 
charge of the hotel by Mr. Linnard. 

The transaction, while a large one, is a natural 
development of events. The various hotels in 
the Linnard system are either all making money 
or are very good prospects. All have thrived 
while under the management of Mr. Linnard. 
They were such good properties that they at- 
tracted the attention of investors in the East 
who bought out Mr. Linnard. That is all there 
is to it. 


SAN FRANCISCO CHAPTER, A. I. B. 


San Francisco Chapter affairs are in a most 
excellent condition at the present time. It has 
been the aim of the present administration not 
only to uphold the traditions of former adminis- 
trations but at the same time provide ample fa- 
cilities to take care of the natural growth of the 
chapter’s membership and its increasing demands 
for education and recreation. 

The chapter rooms have been entirely remod- 
eled, providing three class rooms, together with 
ample space for the library and lounging rooms. 
The old dark-colored hangings have been re- 
placed by new ones which almost speak aloud, 
and the addition of a light-colored wall paper 
and old ivory paint has worked such a change 
that members did not, recognize the old 
place when they first revisited it after the trans- 
formation. ‘The chapter is greatly indebted to 
Eugene Simons of W. & J. Sloane for his assist- 
ance in planning the new decorations. 

The chapter’s membership has been steadily 
gaining, having risen from 1561 on May 1, 1919, 
to 1705 at the present time, representing a natu- 
ral growth without the aid of any special stimulus 
in the way of a membership campaign. When, 
a few short few leaders predicted 
a membership of 1000, little did the chapter 
think that its growth would be so tremendous. 

The enrollment in classes has been excellent, 
and the attendance has been gratifying. In the 
mid-year examinations, sixty-four pupils took 
the examination in elementary banking and 
ninety-one in commercial law. In addition, the 
classes in political economy, standard banking, 
business English, penmanship, accounting, for- 
eign exchange and Spanish have been well re- 
ceived. The visit of George E. Allen, Edu- 
cational Director, the early part of the month, 
has stimulated the interest shown. “Uncle” 
George has a message for every one, and a good 
one. 

A class in public speaking, conducted by Miss 
Jean MacMillan, will begin Monday evening, 
January 5. Already, over twenty-five members 
have signed up for this interesting study. 

The chapter has been especially favored in ob- 
taining the services of David P. Barrows, presi- 
dent of the University of California, for a series 
of lectures on “The Present Political and 
nomic Situation.” lectures, which 
been given in Scottish Rite Hall, have been very 
well attended. ‘The next one will be given on 
Friday evening, January 9, at 8:15, the topi 
being “The Prospects of Mittel Europe.” 
‘Tickets for the remaining lectures may be ob 
tained from the secretary of the chapter or at 
the door on the evening of the talk. 
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The increase in the deposits of the Bank of 
Italy from December 31, 1918, to December 16, 
1919, amounted to $39,978,631; the increase in 
resources during the same period amounted to 
$46,589,101; and in undivided profits, $825,442. 
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Employees’ New-Business Contest. 


Capital, Surplus and Profits -_— - 


CO aS. BB AUN Kal. 


Here’s Something Good We’ll Share With You 


One of the most satisfactory methods we have used to obtain new accounts is the 
It not only brings in new depositors, but it 
improves the morale of the force—puts each man on his mettle to serve and please. 


We shall be glad to send to any banker, who is interested, a copy of contest rules we 
have worked out, governing the procuring and scoring of accounts. 


THE NATIONAL BANK OF COMMERCE IN SAINT LOUIS 











$14,000,000.00 









BANK OF MONTREAL IS EXPANDING 


The Interesting Comparative Report of This Great Institution 
Well Exhibits the Effects of the Transition From War to Peace 





MONTREAL, CANADA.—The advantages of the 
banking system have perhaps never 
strikingly than by the way 
Canadian banks quickly met the unprecedented 
situation arising out of the war and the manner 
in which they are now helping the country in 
the difficult period of reconstruction. 

The annual statement of the Bank of Mon- 
treal for the fiscal year to October 31 is the first 
report to be issued for a full year since the ar- 
mistice. On this account it contains many 
changes that indicate a gradual adjustment of 
special government undertakings of the war 
period and a marked expansion in the general 
business of the country. 


Canadian 


been more shown 





BIG GAIN IN DEPOSITS. 


During the past few years there has evidently 
been a record increase in the number of deposi- 
tors and business accounts in banks, and there are 
many indications that this growth will, within 
a short time, result in the total business of the 
banks even passing the large totals touched dur- 
ing the war period. 

Among the outstanding 


features of the state- 
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ment now forward to Bank of Montreal 
shareholders is the increase in current loans and 
and the continued large in- 
crease in interest-bearing deposits. ‘These would 
seem to indicate that the Canadian people are 
steadily adding to their savings. In the last 
six months of the year the gain in savings de- 
posits amounted to approximately $44,000,000. 

An analysis of the general statement of assets 
and liabilities shows that the bank is in an ex- 
cellent position to help the country through the 
period when the whole world has to meet so many 
unforeseen financial problems. With the ad- 
justment of accounts following the war period, 
there is, of necessity, a decrease in total assets, 
as compared with a year ago, but a marked gain 
is reported, as compared with the first six months 
of the present fiscal year. ‘Total assets now stand 
at $545,304,809, compared with $558,413,546 at 
the end of 1918, and with $489,271,197 on 
April 30 last. As usual, the bank has consis- 
tently maintained a very strong liquid position. 
Liquid assets amount to $337,980,858, and are 
equal to 67.99 per cent of the liabilities to the 
public 


going 


STATEMENT OF THE BANK OF MONTREAL IN WAR AND PEACE. 


Oct. 31, 1919 Apr. 30, 1919 Oct. 31, 1918 
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ASSISTANCE 


TO GOVERNMENT. 
In the liquid assets the principal accounts 


showing changes are Dominion notes, which now 
stand at $49,865,151, down from $68,531,256 a 


year ago, and call and short loans in Great 
Britain and United States, which now amount 


to $78,255,625, as against $97,029,549 at the 
end of last year. At the same time there has 
been an increase in the holdings of Dominion 
and Provincial government securities to $63,984,- 
255, as compared with $46,870,586 a year ago, 
reflecting the assistance the bank has given the 
government. 

The expansion of trade and commerce in the 
country is indicated by an increase in the total 
loans and discounts, amounting to $164,182,581, 
up from $146,028,861 at the end of last year. 

Since the close of the last fiscal year the bank 
has also completed the absorption of the Bank of 
British North America, without inconvenience to 
the public and both capital stock and rest ac- 
count have been increased to $20,000,000 re- 
spectively, as compared with $16,000,000. The 
profit and loss account, in turn, reflects the 
larger business handled, the total profits for the 
year amounting to $3,314,227. The percentage 
earned on capital is 16.57 per cent. 

The principal items in the statement are given 
in the comparative table, under three dates, pre- 
sented on this page. 


AUSTRALIAN FOREIGN TRADE. 





The volume of Australian foreign trade during 
the year ended June 30, 1919, was the largest 
in any one year since the establishment of the 
Commonwealth. It amounted to $1,028,971,138, 
or more than $194 a head for every man, woman, 
and child in Australia, The previous record was 
in 1916-17, when the total was $847,676,718. 
The exports then were $476,699,852, and the im- 
ports $370,976,866, the excess of exports from 
Australia being $105,722,986. During the year 
ended June 30, 1919, the exports aggregated 
Paes Bee and the mare, $480, 767,958, and 
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We recently asked a Louisiana 
farmer how we could improve the 
service to Hart-Parr 30 tractor 
owners. He said:— ‘Put some 
brains in the tool box.” 


The Hart-Parr idea of service is to 
educate and this farmer expressed 
it well. Nineteen years of tractor 


A group of Service Engineers at the 
big Hart-Parr factory are continually 
searching for new ways to help the 
owners of Hart-Parr 30 tractors, either 
direct or through the dealer. 


These men don’t wait for trouble to 
come to them but go into the field in 
order that they may know what the 
Hart-Parr 30 tractor is doing at all 
times and under all conditions. 


Hart-Parr Aftersale Service is a school 
of personal and correspondence instruc- 











A complete stock on 
hand for quick ser- 
vice is a part of the 
Hart-Parr Dealer’s 
Equipment. 


This is the case used by 
Hart-Parr Dealers. 








NINETEEN YEARS TRACTOR 
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Price 
$1395 f. 0. b. Factory 





building experience has taught us that it pays to help the dealer and the 
tractor owner to avoid trouble. It is an adaptation of that old and true maxim: 
“An ounce of prevention is worth a pound of cure.” 


tion. The instruction book in the tool 
box of each Hart-Parr 30 tractor, and 
the Supplementary Bulletins, personal 
letters, etc., which go regularly to the 
Hart-Parr 30 owner, are based on 
nineteen years of experience in the 
needs of the tractor owner. 


Write for our proposition and Illustrated 
literature today. 


HART-PARR COMPANY 


Founders of the Tractor Industry 
547 Lawler Street, Charles City, Ia. 


Greatest Tractor Test of All Time 


Held by Ohio State University, July-Aug. 1919 








































Best Test of Each Tractor 
>| S so) 
TRACTOR | #& eg 10|42/_|32 | Ze | 5 
= | so |o|S=/$| $8 | 45/98) su 
& lam |z|za\2| Am |Sé lag] 85 
HART-PARR...| -30/3-14in| 2) 750 K|10.25/3240|3.08|26.50 
Wallis ee. oe 15-25}3-14 in| 4) 850/G/} 9.42/2287|3.25/19.82 
Moline Universal. 9-18)2-14 in| 4/1600\G| 8.20|2275)|3.0¢ s 
Minis sees. 18-36]4-14 in| 4| 800/K| 8. 12/3125/1.98/16. 
Aultman-Taylor . |15-30/4-14 in} 4) 800)/K] 8.05/2930|2.05/16. 
Monarch........ 18-30]3-14 in| 4] 800|/K] 8.42|2600|2.29/15. 
Waterloo Boy. . . |12-25/3-14 in| 2} 750/K| 7.12|2480/2.3° ‘ 
ASE EAS aie: 5-27|3-14 in} 4) 950)K} 8.06|2 Ped i 
Bates Steel Mule. |15-22/3-14 in| 4] 900/K| 7.95/2710)2.11/15. 
PEICK OR mic nten -28)/3-14 in| 4) 900|/K| 8.67\2560/2. i 
Emersons.c.e 12-20)/3-14 in| 4; 900)K| 9.7 0) 1.67/13. 
Eubers panes 12-25]/3-14 in} 4}1000/K| 8.94|2158|2.3: H 
Cletrac acannon 12-20/2-14 in} 4/1250/K} 9. 392 |2 .6 : 
Patrettencen eas 12-25/3-14 in| 4/1000\K]} 8.02/1802/2.73)13.11 
J- Tae 16-30/3-14 in} 4/1000|K}10.07/2285/2.13/12.99 
LaCrosse 3...... 12-24/3-14 in| 2} 750)K| 8.55/2160/2.23/12.85 
Wellington...... 10-20|2-14 in} 4)1000\K]| 8.60)1584/2.89|/12.18 
RICAN aay eee acme 10-20|3-14 in| 2 500/K 7.67 1090/2 .28)12.10 
LaCrosse 4...... 12-24|3-14 in} 2} 750/K| 8.70/2080 2.07/11.51 
Averys. os os. 12-25/3-14 in] 2} 570\K} 8.62/2710)1.37|11.29 
Fordsonteee sce. 10-20|2-14 in| 4|1000|K| 7.68/1304|3.09|10.78 
Heider insane 12-20/3-14 in| 4| 750|K| 6.37|1972|2.04/10.76 
Witney a oan: 9-18/2-14 in| 2} 750/G| 6.62/1520|2.63/10.66 
AS ereisicistete tener 10-18|2-14 in| 4/1050|\K| 8.04|1290/2.70| 9.33 
Hs Coe 8-16/2-14 in] 4 1000\K 7.41/1642/2.15| 9.31 
Reliable; 2.5... .. 10-20|2-14 in} 4] 600\K| 8.72|1575/1.91] 8.02 
shelby seems ce. 9-18 2-14 in 41100,G 7.95)2100 1.42} 7.97 








BUILDING EXPERIENCE * 





Data from official report Ohio State University. Fuel data from official cards, 
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INVESTMENTS MARKET REVIEW. 


By CHARLES H. DAVIS, 
Sales Manager Girvin & Miller 


A review of the month of December further 
demonstrates the extreme pros verity of the Pa- 
In California the farmers have 
harvesting the most valuable 
The much 
now with 


soil 


cific Coast states. 
just completed 
crops the state has ever prod iced. 

needed vave at last fallen and 
1ormal precipitation for the rainy season, 
and crops should be in excellent condition. 


rads 





From the mountains come reports of heavy 
during the month throughout the 
entire Coast district and with normal fall con- 
in| supply of water power for 
iydro-electric plants is promised for the coming 


year. 





alls of snow 





tinuing an ample 











This comes as a distinct relief to the power 


companies whose net earnings have been seri- 





ously decreased during the past two years, due 
to the scarcity of water used in the manufacture 

At the present high price of fuel oil 
companies of California have spent 
millions of dollars for fuel—an expense which 
would have been spared had there 





of power. 
the power 





een sufficient 
generate all of the power 
With the mountain streams running full 
reservoirs filling rapidly, the in- 
vestor in hydro-electric securities need have little 


water in storage to 
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and the storage 











ratio, nor the 
an insufficient supply of water for 


fear of an increase in operating 
farmer for 
irrigation, 
The greater portion of the crops are now har- 
vested, and the most of them marketed. ‘The 
consequence is that the country banks are full of 
money. Much of this money is being reinvested 
in land and bankers in many districts report a 
isfactory call for loans on farm property. The 





ct 


sa 
real estate market up and down the Coast is in- 
creasing in activity and property values are going 
to new high levels. 

Business conditions generally are 
good. Retail merchants report the 
Christmas buying ever recorded. 


reported 
heaviest 


The menace of the coal strike has passed, and 
while the \ felt 
in California, nevertheless it is with a feeling of 
relief that its effect on the market 
has become less apparent. 

The labor situation both on the Pacific Coast 
and in the East is somewhat improved. 


actual effects were not so keenly 


Investment 


There 
seems to be a general and growing tendency on 
the part of the workers to listen to the counsel 


F. M. Brown & Co. 
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INVESTMENT SECURITIES 
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and Corporation 
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300 Sansome St., San Francisco, Cal. 
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of the more conservative leaders. Recently none 
of the large strikes have succeeded, and it is ex- 
pected that as production increases through more 
settled industrial conditions, prices will decline 
and the cause of this industrial unrest will be 
removed. ‘This, however, will take a great deal 
of time and patience in the ranks of both capital 
and labor. 

The coal strike naturally had a serious effect 
on the investment market. The coal shortage 
has undoubtedly created a decline in the earn- 
ings of the railroad, industrial, and utility com- 
panies which depend upon coal for their medium 
This naturally had a considerably 
depressing effect upon the prices of the securities 
of these companies. ‘This downward tendency 
was also greatly accentuated by the prevailing 
high rates for call money which were reflected 
in the entire market. 


of power. 


BARGAINS IN INVESTMENTS. 


Ordinarily when a damper is placed upon 
speculation and the stock market lags, bond and 
investment markets respond readily in the oppo- 
site direction, and improvement is noted. In the 
present case, the market in high grade securities 
made little response. ‘The result has been that 
during the past month there were more bargains 
in the investment market then there have been 
for years, and the discriminating investor has 
been able to invest his funds in high grade securi- 
ties at heretofore unheard of rates. Not even 
liberty bonds were spared, as certain issues were 
selling to yield as high as 5.20 per cent. 





Foreign bonds dropped with other securities, 
especially those having a conversion privilege at 
a fixed rate of exchange, notably the new British 
loan, which sold at a new low record. Excellent 
foreign bonds can now be purchased at prices to 
yield from 7 to 9 per cent. As the obligations 
of France, Great Britain, and the Dominion of 
Canada are a legal investment for savings banks 
in California, the savings banks of the state have 
been buying heayily of these issues. 

The exchange situation, which is one of the 
greatest factors causing the decline in prices of 
securities in general, is probably the greatest 
problem of finance today. In particular, the 
problem is urgent in providing means for Europe 
to deal with the United States on terms of sufh- 
cient stability in the matter of prices and pay- 
ments to prevent the cessation or diversion of 
Europe’s purchases of goods in the United States, 
It is even argued by some that foreign buying in 
the United States will gradually fall away be- 
cause of the low exchange rate, for Europe can 
not pay the high rates of exchange which prevail 
at the present time—that Europe through neces- 
sity will resume the production of commodities 
to the exclusion of American competition and 
finally compete with her on her own soil. ‘This 
view of the situation has undoubtedly been the 
cause of liquidation in some of the industrial 
stocks during the past month, but while the logic 
of this argument is sound, it must be remembered 
that the rebuilding of European industrial plants 
will necessarily be slow and it will be years be- 
fore European competition will be a 
factor in American trade. 


serious 


California securities for the past month gener- 
ally withstood the depression of the Eastern 
market to a surprising extent. Although the rest 
of the country was in the throes of the coal strike, 
while railroads, public utility and industrial 
plants elsewhere were seriously handicapped or 
closed down through a scarcity of fuel, Califor- 
nia, with an abundance of oil and hydro-electric 
power, forged steadily ahead. In the face of all 


of these depressing factors, one is impressed by 
the relative strength of California securities, both 
in the local and Eastern markets, especially in 
the field of public utilities. 





No little consternation was caused among the 
bankers of California during the early part of 
the month by a communication sent out by the 
State Superintendent of Banks, relative to the 
valuation of securities held by banks throughout 
the state. Unfortunately, C. F. Stern, the State 
Superintendent of Banks, was out of town when 
the communication was sent out and did not re- 
turn until after a great deal of publicity of a 
critical nature had been given the matter without 


a proper understanding of his attitude. Mr. 
Stern’s attitude, as set forth in a recent inter- 
view, is that the list of prices and bonds is not 


arbitrary, but that the State Superintendent of 
Banks is willing to rectify mistakes that have 
been made and will also consider appreciation of 
bonds; and, further, that the list is subject to 
revision every six months. Mr. Stern contends 
justly that the assets of a bank belong first to its 
depositors and that the statement of assets should 
tell the truth. 

Banks have been .carrying, either because of 
ignorance or unwise investments, 
value not justified by today’s conditions and 
market. ‘To meet this situation, a plan has been 
adopted whereby the banks have reported to tlie 
department their bond investments; whereby the 
department has determined the apparent deprecia- 
tion upon today’s market; whereby the depart- 
ment has required the writing off of the deprecia- 
tion over a period of ten years in the case of 
government, and five years in the case of all 
other bonds. It is believed that bankers generally 
concede the fairness of the new ruling. . 








bonds at a 





GROWTH OF STATE BANKS. 

The annual report for the year ending June 
30, 1919, by the State Superintendent of Banks 
to Governor Stephens, which was published this 
month, demonstrates the wonderful growth of the 
State banks during the year. Nine new banks 
and fourteen branch offices were opened during 
the fiscal year and thirty-four banks increased 
their capitalization. At the close of business June 
30, there were 425 State banks, with 146 branch 
offices, of which 84 were commercial banks, 114 
savings banks, 7 trust companies, 193 commercial 
and savings department banks, 20 commercial 
savings and trust companies, and 6 savings and 
trust companies. 





During the year the increase in deposits was 
$113,283,586.96, as against $65,687,493.44 for 


the preceding year. The aggregate assets of the 











_| Patience, self-denial, 
_| production and thrift 


| will beat General Pessimism and rob 
the future of its fears. The American 
people have the center of the stage 
and the world is the audience. It is 
imperative that our parts be well acted. 
Producing more, consuming less, sav- 
ing and investing is the formula by 
which we will earn the plaudits and 
gratitude of the world. 


For investments, come to us. We 
will carefully advise. 


_| LEE, HIGGINSON & CO. 
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banks operating under state jurisdiction were 
$1,132,110,034.43, and total deposits $947,333,- 
420.85, of which $702,534,780.23 were in the 
savings banks. As these figures do not show 
the deposits from this year’s crop sales, it is esti- 
mated that the increase in deposits is taking place 
at a tremendous rate. 

This plethora of money must be invested, and 
investment dealers and commercial paper brokers 
report a remarkable demand for securities both 
from the banks and private investors. 

Corporation financing from the East and Mid- 
dle West in funded obligations as indicated by the 
offerings of Eastern investment bankers with local 
distributing connections, for the past month has 
been in the form of very short-term note issues 
carrying an extremely high rate of interest. 

Industrial preferred and common stock issues 
are still being offered to the public at attractive 
rates and there seems to have been: no cessation 
of demand for this type of investment. Deal- 
ers generally report a ready absorption of new 
underwritings, although during the latter part 
of the month the savings banks have been out 
of the market for bonds, there being an ample 
supply of local mortgages for their investment. 

CORPORATION FINANCING. 

Corporation financing in California during the 
past month has been confined almost entirely to 
issues of bonds secured by mortgage on farm 
lands. Among these were the $2,500,000 issue 
of Holland Land Company 6s, underwritten by 
Blankenhorn-Hunter-Dulin Company ; $200,000 
Vernalis Land Company first 6s, underwritten 
by Stephens & Co., and $650,000 Tyler Island 
Farms first 6s, underwritten by Girvin & Miller. 
‘This type of security is extremely popular among 
the savings banks of the state and almost with- 
out exception the underwriters report the com- 
plete absorption of the issues by the public after 
the first day of offering. The popularity of farm 
mortgage bonds in California is undoubtedly due 
to the excellent security behind the issues, and 
the conservative policy of the State Banking De- 
partment in requiring proper safeguards before 
the bonds may be offered for sale, as a legal in- 
vestment for savings banks. Furthermore, the 
development of the state is greatly facilitated by 
the readiness at which capital is furnished for 
the development of its agriculture. 

The municipal market, while a little weaker, 
seems to have stabilized around a 4.65 per cent 
income basis. ‘This price seems to be steadily 
maintained for Northern California County. is- 
sues, while the issues of counties situated in the 
extreme south are being sold to yield 4.80 per 
cent—a price which is unusually attractive. 

Good municipals and school district bonds 
are readily absorbed at prices to yield from 4.70 
per cent to 4.90 per cent, the price depending 
upon the location and size of the issuing munici- 
pality. There are few changes in the prices of 
irrigation and reclamation issues which continue 
to sell at prices to yield from 5 to 5.50 per cent 
for California issues, and 5.75 to 6 per cent for 
district bonds from other states. 





Capital Surplus 


added: Profits 
Over Fifty Million Dollars 











VOLUME INCREASES. 

The volume of California municipal financing 
continues to increase at the end of the last half 
of the year. The sales of municipal bonds dur- 
ing the month elapsing between November 15 
and December 15 were $9,946,000, showing an 
increase of approximately $4,000,000 over No- 
vember, and $5,000,000 over October. Among 
the notable issues of the month were the $730,- 
000 Sutter County Highway 5s, sold to Leib, 
Keyston & Co. for the Bank of Italy, at premium 
of $22,388, payable in Victory bonds ; $440,000 
Chico (Butte County) High School District 5s, 
to the Bank of Italy, at a premium of $6,898.50 ; 
$546,000 Los County Flood Control 
District 5s, to a syndicate composed of the Na- 


Angeles 


tional City Company, E. H. Rollins & Sons, and 
the. Anglo and London Paris National Bank, 


at a premium of $9882.60; $2,000,000 State 
3uilding Bonds (Act 1913) 4s to the State 


Board of Control at par; $445,000 Oakland 
School District 5s, and ‘$470,000 Oakland High 
School District 5s at a premium of $8163 (in- 
cludes both oo and high school premiums) to 
the Bank of Italy - $3,000,000 State Highway 
414s at par and interest to the State of Califor- 
hia; $2,300,000 San Diego County Highway 5s 
to a syndicate composed the Bank of Italy, 
the National City Company, and the Anglo 
and London Paris National Bank. 


MUNICIPAL BOND MARKET. 


The municipal bond market on an average is 


now slightly lower than it was last month, but 
the feeling among investors generally is that 
the whole market is in a much healthier condi- 


tion and the municipal bonds are now selling at 
their true investment value. Municipals are sold 
mostly to institutions and large individual in- 
vestors who are attracted by their exemption from 


the federal income tax. ‘This is the reason for 


the absorption of municipals at prices on which 
the income yield is lower than the partially tax- 
free liberty issues. 
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TUCKER DISCUSSES CONDITIONS. 


N. R. Tucker, San Francisco resident partner 
of Bond & Goodwin, has just returned from sev- 
eral weeks’ stay in the East. 

Business men of New York and the East, he 
found, are optimistic over the financial outlook. 


The depressing 
weeks has not 


developments of the 
been followed by 


earlier 
pessimism, he 
Says. 
Mr. Tucker reached New York early in No- 
vember—just before the sensational break in t 
market that followed the action of the 
Federal Reserve Board in advancing the red 
count rates. He was in the New York office of 
Bond & Goodwin the day of the break itself. 
Some of the most prominent who car- 
ried large accounts, told him they had never 
such amounts of collateral as came out on the 
break from clients protecting their interests. The 
collateral included bonds of all kinds, gilt-edged 
industrials and Liberties being freely produced. 
It was not the big men who sold out and who 
suffered by the break, but rather the small people 
dealing on margin in the smaller towns outside. 
“One of the most interesting things to me dur- 
ing the stock market break was the relative 
strength of all our California said 
Mr. Tucker. 
pinese held np others 
or dropping. Our securities are meeting with 
great favor in the East everywhere. California 
Packing is one of the stocks which remained firm 
as compared with all the others around it. An 
other was Pacific and Electric, and right 
here I want to say that people in the Eastern fi- 
nancial markets are beginning to take a very great 
interest in Pacific and Electric. I have 
heard it spoken of frequently in very high terms 
as standing as well as any public utility in the 
country, and itself one of the most 
There is also an active and keen inter- 
California oils and other leading 
The strength of the 
East struck me. 
“T was personally 
to observe at close 


stock 


dealers, 














securities 


while were tottering 
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Gas 


showing 





est in 
rate securities. 
market in the 


CcOrpo- 


municipal 





much gratified at being able 
range the progress my own 
firm of Bond & Goodwin had made during the 
year. In November, when there was little new 
financing, the firm reorganized the Eastern 
Manufacturing Company, one of the world’s 
greatest paper manufacturers, par- 
ticipated in the underwriting of both preferred 
and common stock. ‘The very day of the tumble 
Wall Street the common 
this company was to be marketed, arrangements 
having made that could not be changed. 
The was $31 a share. It was sold out in 
two days and two weeks later was selling on the 





and as well 


in stocks on stock of 


been 
price 





Boston curb at $35 a share. The preferred 
issue was also practically disposed of. Another 
great issue in which the firm joined was that 
of the Maxwell Motor Acceptance Syndicate of 


$6,500,000, and another, during the month, the 
issue of preferred stock of the Lewis A. Crossett 
Company, one of the leading New Engl 
manufacturing firms. The firm handled all these 
without difficulty in the worst month of the year.” 


and shoe 
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Preparing for New Trade Conditions 


ECOGNIZING the necessity of preparing for the new trade con- 
ditions which are coming, the Farmers Deposit National Bank is 
providing special facilities with a view to being better able to help 
American banks and business houses in dealing with foreign markets. 


You are invited to consult us now and learn what valuable 


service we are prepared to render you in this direction. 


FARMERS 


> 


NATIONA 


PITTSBURGH 


CORPORATE MATURITIES. 


Corporate maturities for December are $65,- 
785,750, as compared with $45,192,800 for No- 
vember and $43,101,120 for December, 1918. 
The maturities, classified, are as follows: Rail- 
roads, $4,095,350; utilities, $19,393,000;  in- 
dustrials, $23,488,350. 

Among the important utilities issues falling 
due are the $8,095,000 Cities Fuel and Power 
three-year 7 per cent sinking fund notes, while 
the largest industrial item is the Mercantile 
Stores Company issue of $22,409,200 external 
notes. Others of interest are the General Elec- 
tric $10,000,000 6 per cent two-year notes and 
the American Can Company $3,000,000 6 per 
cent nine-months notes, both of which issues were 
paid off without refunding. 





INVESTMENT BANKERS’ ASSOCIATION. 


California bond men are keenly interested in 
the movement to organize either a local chapter 
of the Investment Bankers’ Association of Amer- 
‘a or a California Investment Bankers’ Associa- 
ion. The plan involves an organization of 
nvestment men for mutual benefit and for the 
protection of the public against “‘wildcat” firms 
and securities. he men in charge of sounding 
out the investment houses on the proposition are 
G. C. Stephens of Stephens & Co., R. H. Moul- 
fon. ofa R: Hs Moultond& Cor, (Ca Bs Malllersot 
Girvin & Miller, and J. W. Edminson of Wm. 
R. Staats & Co. Mr. Edminson is president 
and Mr. Miller seeretary of the San Francisco 
Investment Bankers’ Club, a semi-social organ- 





ization, which seems likely to form the nucleus 
of the new organization. 

There is no doubt that 
would prove of invaluable benefit to the people 
of California, in that it would enable the invest- 
ment bankers to bring concerted action to bear 
upon such matters as bond legislation, irregular 
bond dealings, the issuance and sale of securi- 
ties, and the general safeguarding of the invest- 
ment banks, and private investors who 
are concerned with the issue and sale of corpora- 
tion and municipal bonds in the state. 


such an association 





houses, 





John J. Miller, for nearly three years con- 
nected with William R. Staats Company, has 
joined the forces of Campbell, Heath & Co., and 
will be in the San Francisco office. Mr. Miller 
is well known to bond men and bankers in Cali- 
fornia and is recognized as one of the most 
energetic young bond men in the state. 
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THE SECURITY MARKET. 


In the security markets conditions have been 
less favorable than for many months past. New 
offerings have been fewer but have been poorly 
taken for the most part, and foreign offerings 
found a very limited demand. Stocks suffered 
a very severe decline, falling off from high for 
the year of a 99.59 average of fifty stocks made 
on November 5, to 84.15 at the end of the month, 
a fifteen point decline; while an average of forty 
bonds dropped nearly three points. ‘These de- 
clines in stocks, while largest in the highly spec- 
ulative issues, were quite general throughout the 
list, taking place in rails and coppers as well 
industrials to which most of the recent 
activity had been confined. 





as in 


The ever increasing demand for funds for 
speculative purposes which has been so marked 
proved to be its own corrective, advancing money 
rates until a figure of 30 per cent was reached 
and, although the resultant liquidation eased the 
strain, no broad improvement is to be found in 
our bank statements. Exchange rates went still 
lower to new levels, sterling for the first time 
breaking $4. 

For the time being the decline appears to have 
run its course and the extent of it has created a 
technical situation likely to result in sharp rallies, 
but until a marked change occurs in the monetary 
situation we can not look forward to the resump- 
tion of a speculative advance, and deem it ad- 
visable to exercise the utmost discrimination in 
the selection of mediums for investment.—Sfen- 
cer Trask & Co. 


GREAT BANK IN SECURITIES FIELD. 


The Continental and Commercial Securities 
Company, a new underwriting firm in Chicago, 
has connections which ought to make it one of the 
strongest and most progressive investment bank- 
ing companies in the country. George M. 
Reynolds is chairman of the board of directors 
and Arthur Reynolds president of the company. 
The board includes J. Ogden Armour, John Jay 
Abbott, Alexander F. Banks, Charles T. Boyn- 
ton, Walter F. Braun, Edward E. Carry, Robert 
J. Dunham, Bernard A. Eckhart, David R. Lewis, 
Henry C. Olcott, R. H.\McElwee, D. R. Mc- 
Lennan, Alexander Robertson, Arthur Reynolds, 
George M. Reynolds, Ralph van Vechten, and 
Herman Waldeck. ‘The capital stock is owned 
by the stockholders of the Continental and Com- 
mercial National Bank of Chicago. 


DROVERS NATIONAL BANK 


Our location at the Union Stock Yards enables us to give you credit and 
interest on proceeds of your stock shipments the day the stock is sold 


UNION STOCK YARDS 
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MILLIONS FOR HIGHWAYS. 


In the old days, the farmer was willing to 
drive his wagon and team through chuck-holes 
and gumbo mud, and it was an axiom that the 
American farmer’s opposition to road taxes had 
held back highway building in this country more 
than any other one thing. But, with the advent 
of the automobile and the motorcycle, things took 
on a different complexion. Farmer Jenkins could 
view with complacency the mud-bespattered 
machine of the rich town dweller, but when his 
own machine had to take the mud-holes on high, 
Farmer Jenkins changed his mind. ‘Thus it 
comes that the highway-building programme of 
the American states involves hundreds of mil- 
lions, and that the bulk of the money is to be 
spent by rural states, not by the so-called urban 
states. Among the various amounts listed below 
is to be noted the $50,000,000 plan of Arkansas, 
Texas, Kansas, and Iowa 





the farmer has come 
to realize that good roads pay the best dividends 
of any investment in the world, outside of good 
schools 

States which have already approved their high- 
way programme are as follows: 


Arizona fass.sae 5,000/000 New Mexico....$ 5,000,000 
Atkansas) ios. 50,000,000 Oregon 10,000,000 
Califarnia. 35.64% 40,000,000 Pennsylvania 50,000,000 
Illinois 60,000,000 Wyoming ...... 2,800,000 
Maine: aiic.cesen 10,000,000 = = ees. 
Michigan 50,000,000 Total 2.55.3. 02$28ec800-000 
Nevada 1,000,000 

Additional issues yet to be voted on by the 


people of the states are as follows: 


Alabamas Gawekee 50005000 North Dakota...$ 50,000,000 
Colorad6.....°-.« 5,000,000 South Carolina.. 25,000,000 
Gesrriat. p.m ok 40,000,000 Tennessee ...... 50,000,000 
IGGRB AS Genoa vee 60,000,000 TeXaS.) chute 75,000,000 
Minnesota”... 100,000,000 litathiy Aiercee- rare 4,000,000 
Mississippi 20,000,000 Washington 30,000,000 
Missouri ....... 60,000,000 West Virginia... 50,000,000 
Montana ....... 15,000,000 Wisconsin .... 50,000,000 
North Carolina... 25,000,000 ee 

POtalmamiesccistets $664,000,000 


The programmes, adopted and tentative, in- 
volve a total highway expenditure of more than 
$1,000,000,000. 

H. C. Rogers is now in the bond department 
of the Bank of Italy’s head office in San Fran- 
cisco. For seven years he was in charge of the 
bond department of the Capital National of Sac- 
ramento. Previous to that he was with other 
bond houses in San Francisco and Los Angeles. 
Mr. Rogers is one of the best equipped bond men 
on the Pacific Coast, and the Bank of Italy is 
fortunate in having secured his services. 
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FINANCING RAILROAD EQUIPMENT. 





President Wilson’s signature to the bill author- 
izing the Railroad Administration on behalf of 
the government to join in the creation of a gen- 
eral equipment trust clears the way for the private 
financing of a large part of the equipment or- 
dered last year by the Railroad Administration, 
All but a small part of this equipment has now 
been manufactured and delivered. 

Cost of this equipment has been generally 
stated in public prints as $400,000,000. In a 
statement given to Senator Cummins recently by 
Swager Sherley, Director of the Division of 
Finance of the Railroad Administration, Mr. 
Sherley gives the following data: 

Total cost of 100,000 cars and 1930 locomotives. .$372,000,000 


Cash to be received through the sale of equip- 


ment trust certificates to the public........ 200,000,000 





Amount to be represented by equipment obliga- 
tions held by government, secondary to those 
in hands of public, and to be payable in 
HERES. WIStallMeENES x. ois wre 5.4.6 ore bce Senne ese ve mie $172,000,000 


The plan provides for a corporation which 
shall issue equipment trust certificates maturing 
in fifteen equal annual installments and bearing 
6 per cent interest; and a somewhat smaller 
amount of capital stock, the latter to be sub- 
scribed for by the United States Railroad Admin- 
istration. Proceeds of a portion of the stock 
would be employed to repay the Railroad Admin- 
istration 30 per cent of the cost of the equipment, 
the sale of the trust certificates to provide the 
remaining 70 per cent. The balance of the pro- 
ceeds from the sale of the stock would establish 
a reserve fund to be invested in the United States 
certificates of indebtedness or other government 
securities. [he amount of the reserve fund is to 
be at all times 10 per cent of the amount of cer- 
tificates outstanding. 

The railroad companies to which the equip- 
ment has been allotted are to agree severally to 
pay the purchase price of the equipment allotted 


to each in fifteen annual installments, with in- 
terest at 6 per cent. ‘The certificates being pay- 
able in fifteen annual installments, the stock 
would be entitled to receive cumulative dividends 
of 4% per cent, and to redemption of one- 
fifteenth of its par value each year, if and to the 
extent that funds are available therefor from 
receipts from the railroad companies and the 
annual reduction of the reserve fund, after pay- 
ment of interest and maturing installments of 
the trust certificates. 





SOLUTIONS FOR THE RAILROADS. 


Vice President M. K. Parker, of the Equi- 
table Trust Company of New York, has tabu- 
lated for issue in the form of a digest the various 
plans proposed to solve the railroad problem. He 
believes this is “the greatest specific business and 
economic problem which has arisen in the read- 
justment to pursuits of peace. It must be ap- 
proached in the interests of the traveling public, 
the shippers, owners, and creditors of the rail- 
roads, and of their employees.” 

Discussing the questions of rates and divisions 
of profits, Mr, Parker says: 

“The rate question, which is perhaps the most 
difficult of all to determine, is variously ap- 
proached. ‘There is a tendency to concentrate the 
rate-making power in federal authority without, 
however, entirely destroying the power of the 
state commissions. ‘This is in line with the sen- 
sible policy of eliminating, so far as possible, 
the conflicts which are inevitable where there is 
dual authority, or where the federal authority 
may be hampered and its orders nullified, by 
state action. ‘There is moreover, a sentiment in 
favor of an attempt to arrive at some precise 
figure which will represent equitable compensa- 
tion to the security holders. Several of the plans 
contain suggestion for profit-sharing with labor, 
with the government, or with both, in case profits 
shall exceed this figure. Here we have the com- 


munity of interest idea, which has received wide- 
spread application in industry, proposed for a 
new field—transportation. The justice and eco- 
nomic soundness of its adoption will scarcely be 
questioned, though there will doubtless be con- 
flicting ideas to be reconciled in working out pre- 
cise details. From the standpoint of the security 
holders, the important features of a guaranteed 
minimum return, together with a division of 
profits above a maximum, means at the same time 
the elimination of uncertainty as the possibility 
of reduction of one’s income below a certain 
feature, and the loss of opportunity for very 
marked appreciation. 

“In other words, it would greatly stabilize rail- 
way securities and minimize their speculative 
features.” 





PAYS INITIAL DIVIDEND. 





Like the first child of the family, the initial 
dividend paid to stockholders is a great event 
and a greater advent. 

Stockholders of the Western States Life Insur- 
ance Company received the glad tidings of their 
first dividend during the month, when checks 
covering a return of 3 per cent on the company’s 
capital of $1,000,000 were mailed from the home 
office in San Francisco. 

The dividend disbursement, amounting to 
$30,000, represents only a portion of the com- 
pany’s surplus earnings this year. 

It is nine vears since the Western States Life 
began business. Since the change in management 
two years ago and the régime inaugurated by 
H. J. Saunders, who was made president after 
being vice president and agency manager, the 
affairs of the company have taken a pronounced 
forward stride. 

Stockholders looked for the first dividend in 
1918, but the influenza epidemic developed and 
the Western States Life, lke other companies, 
sustained a mortality that made this impossible. 


INVESTMENT SECURITIES 


We specialize in Government bonds and other investment 
This firm was founded in 1865 and we have 
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tive investments. 
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THE CRASH IN STOCKS. 


Wednesday will 
note in the history of Wall Street. 
been other crashes such as ‘Black Friday,” and 
some of almost equal importance, but this recent 


go down as another day of 


There have 


debacle was far reaching in its results, in that 
it effectually ended one of the greatest bull move- 
ments in history of stock market operations. This 
bull market, 1918, had given 


no indication of coming to 


which started in 


a close. The spirit 
of speculation had seized the country and had 
an unusual effect. Speculation in stocks had be- 
come rife, and the smallest town in the United 
States had become infected. If it were not trad- 
Wall Street 


at home in the small stock exchanges. 


houses, it 
It is an 


ing in branches of was 


instance of the power of the banking authori- 





ties of the country that when they decided to stop 
all this, they did so at once, and effectually. The 
Federal 
warnings and conservative advice had been forth- 
coming from every authoritative source, including 
the great banking institutions. The warnings of 
the Federal Reserve Board had begun as far back 
slightly more veiled form, 
taken. 


Reserve Board had previously issued 


as September, and in 


even earlier. Disregarded, action was 


Rediscount rates were increased, call money rose 
stocks went tumbling. The 
thud was sickening, the effect was felt in every 
part of the country. Some speculative leaders 
such as General Motors dropped over 100 points 
[t has been described as a panic, but it 
y that. ‘There was more bottom to the 
market than had been imagined. Coverings were 
promptly made and securities, gilt-edged in their 
nature, came out to the amounts of millions of 


dollar 





to record prices—an¢ 


a share. 





was hardly 








f 





WESTERN SECURITIES FIRM. 

Out here on the Pacific Coast we have every 
reason to feel pride at the 
peculiarly Western, particularly those of Cali- 
fornia. The San Francisco Stock and Bond 
Exchange, the most representative Western body 
of its kind—and right here it may be said, that 
during the past year this exchange has ranked 
only second to New York in importance—was not 
‘eatly affected. True, prices went down, but 
he fall was slight and the recovery equally rapid. 





course of securities 





There were a few days of lower prices of nearly 
all the securities listed locally and after a steady, 
That there should be any 
When a speculator 
t necessary to cover and protect his margins 
1e naturally turns to his best holdings, those least 
affected by the current disturbances. Sellings of 
stocks hurriedly will always cause price 
and thus even such stocks as Spring Valley Water 





1 slow advance. 


houg 


5 


osses is easily explainable. 





finds 








losses, 








Company, largely held in San Francisco, were 
sold to protect margins held in the New York 
market by local yuye’4rs. 

Chere are a few stocks listed on both the New 
York 


panic, 


local exchanges which felt the near- 
One of these was Associated Oil, which 
at that time was being very largely traded in 
both East and West, as the result of the forma- 
tion of pool, Associated Oil, in other words, 
was having its innings. 


and 





Every other great oil 
advanced to high alti- 
tudes. Associated, owned as it was by the South- 
ern Pacific, had not previously gained in price to 

extent during the general upward 

When the advance in this stock did 
was on rumors of purchase by other 
interests and of many and diversified 
what was likely to be done with the 
roperty. Subsequent events proved that there 
was no intention on the part of Southern Pacific 
to sell the control and that the pool operating 
in New York was wholly responsible for the 
advance in price. However that may be, Asso- 
ciated stock, long selling. around $70 a share, 
rose to over $140 a share, and was a leader when 
the big slump came. 


corporation’s stock had 








any great 


novement. 


egin, it 
great oil 


stories of 














It dropped to below par 
and its chief subsidiary, Amalgamated Oil, which 
had gained to well par, followed and 
This ended the bull movement 


Over 


dropped below. 





so far as this stock was concerned, but it is a 
tribute to the intrinsic worth of this California 
stock that it began to take on recovery at once, 
and, though it has not reached its former heights, 
is selling around $117 today. During all the 
stressful times in New York it was selling 
higher in San Francisco, where its merits were 
known, than in the Wall Street market. 

Another stock which felt the blow but slightly 
was that of California Packing common. ‘This 
sold off but little during all the panic and is 
today gaining at the rate of a point or two daily. 
It has, during the past few days and with no 
relation to the panic, advanced especially because 
of the announcement that the great packing cor- 
porations would quit the canning business so far 
as such pertained to food products other than 
meats. It is today quoted at around $78 to $80 
a share, where, a few months ago, it was as low 
as $60 a share, and nobody who has any knowl- 
edge of the market but feels that it is good for 
higher levels. 

PACIFIC GAS AND ELECTRIC. 

Pacific Gas and Electric, a purely Northern 
California stock, had been listed on the New 
York Stock Exchange a short time before the 
panic. Its price of around $60 a share was 
scarcely disturbed by the general market troubles 
and it still holds firm as one of the stocks in 
the Wall Street market held in high regard by 
investors. 

The Doheny companies, Mexican Petroleum, 
Pan-American Petroleum, and the others, suf- 
fered least of the more highly speculative oil 
Their high financial standing and con- 
servative position saved them, and coupled with 
this fact was another that the stock was conser- 
vatively held and that there has been little of the 
stock outstanding in a position with which to 
gamble. California Petroleum also held its 
strength and as it was engaged at the time in 
paying up its deferred dividends and clearing 
itself of interest obligations, in arrears, suffered 
scarcely at all. 


stocks. 


SAN FRANCISCO STOCK MARKET. 

The local stock market revived within a few 
days, and is now not in any way feeling the 
effects of the shake-out. During the past month 
the Hawaiian sugar issues have been the favor- 
ites and all these have been advancing, with but 
a few days of depression, at a time when it 
seemed that a further period of sugar control by 
the government was imminent. Such stocks are 
peculiarly local favorites and are largely owned 
in San Francisco and vicinity. They have all 


scored gains during the past few months that 
placed them among the winners. At that, the 
speculative increases have not been dispro- 
portionate to their merits, as all have been pay- 
ing extra dividends, and are likely to do so for 
the next few years, with the demand for sugar 
as it is now practically certain to be. 

On the San Francisco Stock Exchange, where 
mining shares are dealt in, the past few weeks 
have been times of real depression. “Vhe bottom 
dropped out of the mining shares market at about 
the same time as the New York slump, but has 
not regained any ground since. ‘There are many 
and various reasons for this. ‘The strike in the 
Divide mines took the public out of the market 
and it has not returned. When speculation was 
frowned upon by the bankers in New York, who 
began to call loans, the curb market was natu- 
rally the first to receive a shaking-out. Mining 
stocks, more purely speculative than others, were 
harder hit. Divide shares had just been entering 
the Eastern curb markets and the setback received 
at that time was such that they have never been 
able to revive. There have been some peculiar 
features about the mining market, however, dur- 
ing the past month. At the very time when all 
other stocks were feeling the depression Con. 
Virginia, the old Comstock property, which in 
times past made so many fortunes, began to look 
up and advanced to over $9 a share from a point 
between $2 and $3. It is still holding at between 
$8 and $9. The rest of the mining market, how- 
ever, is in a bad way, with no buying power and 
little hope of revival. 

SPECULATIVE WAVE SUBSIDING. 

Altogether it would appear that the speculative 
wave which has been sweeping the country for 
more than two years is subsiding. ‘The Wall 
Street market is on a more moderate and conser- 
vative basis and bids fair to remain so. 


BOND AVERAGES. 


Average price of ten highest grade railroad, 
ten second grade railroad, ten public utility, and 
ten industrial bonds, with changes from day 
previous, month ago, and year ago: 








7——— Changes from———_, 

Thur. Wed. Mo. ago Yr. ago 

10 highest grade rails....77.14 +.44 —2.35 —10.08 
10 second grade rails... .73.35 .02 4.00 11.16 
10 public utility bonds...74.05 +.28 —2.46 —11,81 
10 industrial bonds...... 91.77 —.03 —1.23 — 2.49 
Combined average.. .79.08 +.17 —2.51 — 8.88 


Los ANGELES, CAt.—The bond department of the 
Los Angeles branch of the Bank of Italy will have 
as its head Harold B. Hunt, formerly connected with 
Spencer, Trask & Co. of New York. 


A THOROUGH 
CONSIDERATION 


of RELIABLE FACTS, the investor’s requirements and 
welfare, the FUTURE STATUS of various securities, and 
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our recommendations pertaining to purchasing, selling, 
exchanging or holding securities. 
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HOLLAND LAND COMPANY. 


An issue of $2,500,000 of the Holland Land 
Company, first mortgage 6 per cent, fifteen-year 
gold bonds, has just been offered to the public 
by Blankenhorn-Hunter-Dulin Company. From 
a description of these bonds by C. S. Greeley of 
Blankenhorn-Hunter-Dulin Company, we take 
the following: 

CAPITALIZATION, 


Authorized Outstanding 


Gap ita SHOCK natasha se jelarte t's) 6 lays $3,000,000 $3,000,000 
Bonded debt, first mortgage 6% 
PONGSHaeteminelerte cco cale sry, s\s evo 00,000 2,500,000 


Security: These bonds are secured by a first mort- 
gage or deed of trust on the properties of the Holland 
Land Company, in Reclamation District No. 999, com- 
prising 20,467.9 acres of improved farming land on 
the west side of the Sacramento River, the center of 
which is about fourteen miles south of the city of 
Sacramento. This land was independently appraised 
for us by John C. Moore, appraiser for the Federal 
Farm Land Bank of Berkeley and many other large 
financial institutions; Phil Johnson, appraiser for the 
Capital National Bank of Sacramento; J. M. Bigger 
of Stockton, and Geo. X. Fleming of Sacramento, at 
a minimum price of $275 per acre, or $5,500,000, cal- 
culating 20,000 acres. The company has sold 9912.02 
acres of this land at an average price of $274.74 an 
acre, and the company holds sales contracts aggregat- 
ing $2,723,175.70. 

Income: The sales contracts bear interest at the 
rate of 6 per cent, which is more than sufficient to 
pay the interest on these bonds. The net income 
from rentals and farming operations for the season 
of 1918 was $327,503.30, and although complete figures 
are not available for this year, they exceed the fore- 
going figure. Subject to future sales, the company 
should receive an annual rental of not less than $25 
for the land lying inside of the levees of Reclamation 
District No. 999, and $15 an acre for the 2600 acres 
lying in the by-pass. A portion of the lands will 
undoubtedly be rented on a share basis, the company 
receiving 33% per cent of the crop from the bean 
planting and 35 per cent on the barley planting. At 
present prices, and prices for delivery during the sea- 
son of 1920, the rentals on this basis will be from 
$25 to $40 an acre. 

Equity: Judging from the appraised valuation and 
the prices at which sales will undoubtedly be main- 
tained, it is safe to estimate a total value, including 
the lands outside the levees, of $5,750,000, giving the 
company $3,250,000 equity above this issue of bonds. 
No district bonded indebtedness can be incurred 
which would be a prior lien without amply protecting 
these bonds. 

Soil and crops: The soil is of a peat and sedimen- 
tary formation, very productive and characteristic of 
the lower Sacramento Valley, unusually well adapted 
to the cultivation of diversified crops, such as beans, 
asparagus, celery, alfalfa, fruits, and high-grade 
seeds. The entire tract is under intensive cultivation. 

Transportation: River boats provide freight ser- 
vice to the two large markets, Sacramento and the 
San Francisco Bay cities. The Oakland, Antioch and 
Eastern Railway provides transportation for the 








corporations. 


subscription. 
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to rise. 









PORTLAND SAN FRANCISCO 


SYNDICATE LOANS 


Attractive investment opportunity is offered from time to 
time by participation in the Nation-wide syndicate loans to 
Foreign Governments, Municipalities and to great American 


Advance information often enables investors to participate 
with profit not otherwise to be obtained on account of over- 


Establishment of peace will release many Foreign loans, 
proceeds of which will be spent in the United States, thereby 
increasing the already great amount of money awaiting 
Interest rates are due to fall; bond values 


We participate in all National Syndicates that in our judg- 
ment are worthy of entrusting our own funds. 


Ask to be placed on our mailing list for advance information. 


>.FREEMAN SMITH & CAMP CoO. 


FIRST NATIONAL BANK BUILDING 





northern part of the district. The Sacramento- 
Southern Railway is one and one-quarter miles east. 
A modern ferry and approaches, which are nearing 
completion, will give excellent service to the east side, 


connecting with the concrete state highway, and 
thirty minutes by automobile to Sacramento. Fair 


roads connect the property with main thoroughfares 
to Sacramento, a distance of ten miles from the 
northern boundary. 

Improvements: Headquarters buildings and vari- 
ous structures are located at different points for liv- 
ing and operating conveniences of both the company 
and tenants, costing in excess of $56,000. Farmers 
recently purchasing Holland Land Company property 
are adding their own improvements—a fact which 
rapidly enhances neighboring values. A private tele- 
phone system connects the different units, seventy- 
five miles of graded roads serve every part of the 
property, thirty-seven miles of levees, constructed 
according to the specifications required by the State 
Reclamation Board, afford ample and permanent 
protection. 

Irrigation and drainage: Water in unlimited quan- 
tities is obtained from a navigable canal adjacent and 
parallel to the west boundary and also a short dis- 
tance below the surface. This water is distributed 
by a system of ditches and pumping plants, supplying 
surface and sub-irrigation to all parts of the prop- 
erty as required. By this means and by the same 
system complete and perfect drainage is provided. 

Sinking fund: The trust deed provides an annual 
sinking fund of not less than $100,000, commencing 
January 1, 1921. 

Reserve fund: A contingent reserve fund of $200,- 
000 must be maintained by the company at all times, 
to be used only in the event of emergency for pro- 
tecting against flood, repairing or restoring prop- 
erty in the event of damage. This money is deposited 
with the trustee and must be maintained in either 
cash or securities which are legal investments for 
savings banks. The company further agrees that the 
proceeds from the sale of 2600 acres outside land not 
subject to the direct lien of this trust indenture, shall 
be used for capital development or the purchase of 
lands inside the levees, which shall immediately be- 
come subject to this mortgage or for the account of 
the sinking fund. 


STANDARD OIL CHAIRMAN RETIRES. 


W.S. Miller, chairman of the board of direc- 
tors of the Standard Oil Company of California, 
will retire on January 1, 1920. In announcing 
Mr. Miller’s withdrawal from active business, 
K. R. Kingsbury, president of the Standard Oil 
Company, said: 

“Mr. Miller has completed thirty years of val- 
ued and loyal service to the Standard Oil Com- 
pany of California. He has been one of its offi- 
cers since 1890. His associates will keenly feel 
the loss of Mr. Miller’s counsel in the board, 
but we all recognize that his years of labor entitle 
him to some years of play. Mr. Miller has been 
planning this action for some time, and it is 
gratifying to know that he retires in splendid 
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health, well fitted to enjoy the many happy years 
of leisure which his and friends 
wish him. 

“To tell of Mr. Miller’s activities and achieve- 
ments in the oil industry is almost to sketch the 
history of petroleum. He became interested in 
the industry in Pennsylvania in 1875, when he 
started in for himself. Later he became asso- 
ciated with the Standard Oil Company of New 
Jersey. In 1890 he came to California as treas- 
urer of the Standard Oil Company. In 1914 
he was made vice president of the Standard Oil 
Company of California. All through this period 
of thirty years Mr. Miller has been constantly 
active and the great development of the industry 
in California is in a large measure due to the 
labor of this pioneer.” 


WASHINGTON MUNICIPALS. 


associates 








Carstens & Earles report the following at the 
municipal bond sales in Washington between 
December 1 and December 15: 

Seven hundred and fifty thousand dollars Everett, 
Washington Park 5’s; purchased by Smith & Par- 
chall at 100.512. 

One hundred and thirty-eight thousand five hun- 
dred and twenty-three dollars Lewis County (Dona- 
hue Act) Road 5!4’s; purchased by John E, Price 
at 100.02. 
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Strassburger & Co. 


GOVERNMENT, MUNICIPAL 


AND CORPORATION 


BONDS 


909-10-11 Insurance Exchange Bldg., SAN FRANCISCO 


Phone Sutter 4142-4143 


SEATTLE PORTLAND 


Government - Municipal - Corporation 


BONDS 


$85,000 Strathmore High School 5% 4.75 
1000 Due 1924, 3000 Due 1925-1952 
$ 8,000 Lakeview School Dist. 6% 4.85 


Due $500, 1924 to 1939 


These Districts are located in the rich citrus belt of Tulare County. 
Legality has been approved by Goodfellow, Eells, Moore & 


SPOKANE 





Orrick. Bonds ready for delivery Jan. 1. 
WRITE FOR SPECIAL CIRCULARS 


411 Montgomery St., San Francisco, Cal. 
‘Telephone Kearny 1127 





WESTERN MORTGAGE AND GUARANTY COMPANY 


3y WALTER A. NELSON, 
Advertising manager of Western Mortgage and Guaranty Company. 





When W. K. Cole accepted the presidency of 
the Western Mortgage and Guaranty Company 
of San Francisco,. the directors knew his active 
attention would give expansion to the business. 
Several new departments were at once estab- 
lished to conduct the volume of business in the 
most efficient manner. To strive for this goal, 
expert appraisers were permanently engaged to 
appraise all the loans submitted, before passed 
upon by the board of directors. 

Heretofore, the appraisements were given to 
independent appraisers. ‘The company, in con- 
nection with its general mortgage business, 
broadened its scope by opening a commercial 
paper department, dealing in exclusive paper to 
meet the requirements of savings banks who de- 
sire this form of investment for their available 
funds. 





Another department was organized for the 
benefit of small investors, who might purchase 
mortgage certificates on the installment plan. 
This department was primarily opened for the 
purpose of catering to the demand for small 
investments from the ranks of thousands who 
have become interested in bond buying through 
their liberty bond purchases. By this plan, the 
certificate holders are furnished with pass books, 
and are credited with 5 per cent interest on all 
partial payments. When the payments and inter- 
est amount to $100 the investors receive a cer- 
tificate which bears 6 per cent. President Cole 
also organized a publicity bureau. 

Mortgage concerns play an important part in 
developing the state by financing deals on city 
and country property. ‘The money borrowed 
from mortgage companies helps to pay for farms 
or buildings. In all events the owner is required 
to pay a part of the principal each year, as the 
income from the property is ample to reduce the 
mortgage, and following this method of gradual 
liquidation, in the few years the property is clear 
of encumbrance. 

(These mortgages differ from a bond, as they 
are assigned to a trustee to be held as security 
on first mortgage certificates, which are sold to 
investors by guaranteeing the payment of prin- 
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cipal and interest. In other words, every certifi- 
cate is a fractional part of a first mortgage, and 
possesses all the strong features of the entire 
mortgage. ‘They mature serially in one to ten 
years, but no part of the mortgage is released 
until all the certificates are paid. 
The amount of these loans are 


never more 





WK COLE, 
President Western Mortgage and Guaranty Company, 
San Francisco. 


than 50 per cent of the value of the property. 
All funds are subject to supervision by state ofh- 
cials of California, which approve the loans, 
making the certificates available as legal securi- 
ties for savings banks, trust and insurance com- 
panies. 

NEW ISSUES FINANCED. 

The company has successfully financed sev- 
eral new issues recently with the aid of advertis- 
ing. The Willows and Fruto ranches, totaling 
5930 acres, in Glenn County, owned by E. D. 
Conolley, was sold mostly to the banks in the 
form of serial certificate mortgage notes against 
the loan of $175,000, in denominations of $100, 
$500, and $1000. 

The loan was secured by a first mortgage on 
the property, worth $353,690, according to con- 
servative appraisements, and the income from the 
land is four times ample to pay the interest and 
amortize the loan by ten payments of $17,500 
each year. ‘The land is planted in rice, barley, 
and alfalfa. ‘This issue was over-subscribed by 


investors, indicating that farm mortgages are in 
demand, especially while food products remain 
at a high level. 

Farm mortgages of this description make an 
appeal to the investor of small capital. This 
class of investment lacks every element of spec- 
ulation, thus an investment of this character is 
measured with considerable accuracy. The char- 
acteristics of farm mortgage investments is 
known to be stable. Investors prefer to follow 
the sure and beaten path to the road of success. 

The wealth of the country depends to a large 
degree on farm products, and while the prices 
increase, the value of this form of security will 
not decline. ; 

California is reaping the benefit of the capital 
invested in farm mortgages. This is particu- 
larly true in the opening up of rich and fertile 
sections in the San Joaquin Valley. Many homes 
are built in these sections, and the farmer usually 
pays the mortgage off in serial payments. The 
loan is well secured and there is ample margin 
of safety. ‘The security increases each year as 
the land increases in value. 

The investor can buy a farm mortgage certifi- 
cate with safety even though he never views the 
land which affords the basis for the loan. It is 
only necessary to know the value of the land, 
improvements, and the stability of the borrower. 

A circular containing all this information is 
usually published by the company that finances 
the issue. Savings banks and life insurance com- 
panies are heavy investors in farm mortgages. 
The National banks are also investing large 
amounts in farm mortgages, since the authori- 
zation by the Federal Reserve Act of 1913. 

These loans are figured on a low basis, se- 
cured by mortgages. From the sale of certificates 
the farmer receives additional funds to develop 
the soil. 

A farm mortgage is considered the oldest and 
the safest form of investment with respect to 
the income return. The rate of interest varies 
in the United States, but it is not often less 
than 6 per cent in California. 

The details regarding the insurance, taxes, and 
other matters are under the supervision of the 
mortgage investment house, and the interest is 
even sent every three months by mail direct to 
the investor. Another popular issue this com- 
pany sold was the certificates to the amount of 
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Mellon National Bank 


PITTSBURGH, PA. 
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$200,000 secured by a first mortgage on the Mar- 
vin Building, 24 California Street, San Fran- 
cisco. 

The life of the certificates is for three years 
dated November 15, 1919, and offered at a price 
to net the investor 6 per cent. The property is 
in the heart of the financial district and is a 
seven-story office structure of steel and terra 
cotta, with 141 offices, two stores, and 100 per 
cent rented. Net annual income is estimated at 
$36,000 or three times the interest charges. It 
is practically imposible to procure office space 
in modern buildings. Because of the central 
location and character of this building it has 
proved especially attractive to investors. 

An investor will benefit greatly by safe-guard- 
ing his investment, secured by farms, hotels, 
apartment houses, and office buildings, by the 
following plan: 

The property mortgaged should be worth more 
than twice the amount of mortgages or certificates 
issued. 

The buildings on the mortgaged properties insured 
for the full amount of each loan by a title insurance 
company. 

The properties mortgaged should be diversified as 
to use and location, including farm lands, residence, 
and business property in developed and improved 
districts. 

The payment of both principal and interest guaran- 
teed by the investment mortgage company. 

The notes, mortgages, fire, and title insurance 
policies assigned to and held by a trust company, as 
trustee, for the benefit of the certificate holders. 

The certificates should be exempt from state and 
municipal taxation in California. 

The certificates should represent an undivided in- 
terest in guaranteed mortgages. 

To sum up all the good features, when offered 
by a conservative investment house, a real estate 
mortgage certificate is as sound as the Rock of 
Gibraltar. 

The officers and directors of the Western 
Mortgage and Guaranty Company contain the 
names of some of the most prominent financiers 
of California. Henry T. Scott» is chairman ; 
W. K. Cole, president ; William Fries, vice pres- 
dent C.F Gorman, vice (president; “M..” J. 
Simon, secretary and treasurer; A. Christeson. 
W. P. Frick, George W. McNear, George -L. 
Payne, R. H. Pease, Jr.,, Herman H. Phleger, 
Lloyd M. Robbins, H. H. Scott, and Edward 
M. Walsh, directors. 

The Guaranty Trust Company of New York City 
has been appointed transfer agent of the preferred 
and common stock of the Hodgman Rubber Company. 


R.H. Moulton & Company 
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VULCAN FIRE INSURANCE COMPANY. 





One of the best examples of the success that 
follows the application of constructive business 
brains to the task of building up a new enter- 
prise is found in the history of the Vulcan Fire 
Insurance Company of Oakland, which, while 
one of the youngest fire insurance companies in 
the United States has grown in seven years to 
be one of the largest and strongest on the Pacific 
Coast. 

Organized in 1911-12, the Vulcan Fire In- 
surance Company opened for business in Oak- 
land July 1, 1912. Thomas E. Grant was pres- 


ident and manager, and Arnold Hodkinson 
secretary. Mr. Hodkinson has continued as 


secretary until the present time, and has con- 
tributed greatly to the success of the company. 
In the following year, 1913, it was decided to 
remove the underwriting offices to San Francisco, 
and in 1915 President Grant retired. The busi- 
ness had grown to such proportions that the 
duties of manager were separated from those of 
president, and J. F. Carlston, now president of 
the Central National Bank of Oakland, was 
elected president and H. B. Keith was appointed 
manager. Mr. Keith has been with the company 
since its organization and is largely responsible 
for the size and importance of the company 
today. 

In 1915, when Mr. Keith took charge, the 
premium income of the company was only 
$100,000, while the income for the year 1919 
will be in excess of $400,000. There are very 
few business enterprises which can show a 300 
per cent increase in the income over a period of 
only four years. 

Karly in 1918 the company began to write 
marine insurance, and today, after less than two 
years, this branch of the business shows a larger 
income than does the fire insurance department, 
the 1919 income being estimated to be greatly 
in excess of $400,000. The assets of the com- 
pany as of October 31, 1919, were nearly $1,600,- 
000, with a net surplus of about $500,000. At 
the end of the year 1919, the net surplus will 
show an increase of about $100,000 over that 
for the corresponding date last year. This, 
added to the capital of $500,000, will give the 
company a policy holders’ surplus of substanti- 
ally $1,000,000. 

The company is noted for its conservative 
business practices, and as a result the losses have 
been below normal. ‘The losses during 1919, 
to date, have been very low, and the company 
expects a good trade profit from the year’s oper- 
ations. 

Starting as a purely local company, the busi- 
ness has branched out until insurance is being 
written in all of the states west of Denver, in 
Western Canada, and in the Eastern states of 
New York, Pennsylvania, and Massachusetts. 
The company holds a Dominion of Canada 
license, and does a good business in Hawaii. 

In explaining the business policy Manager 
Keith says, ““‘We feel that we should cover the 
local field first. Here we can keep closely in 
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touch with the business and, while we can not 


inspect every risk, we can keep a closer check 
upon our operations than we could in fields 
further removed. One element that makes the 
Western field attractive is the fact that the fire 
losses are lower out here. San Francisco, for 
example, has one of the lowest fire ratios in this 
country, due perhaps to the better construction 
of our buildings and to the use of redwood, 
which burns slowly. Then, too, San Francisco 
has an excellent fire department and a splendid 
high-pressure water system.” 

The officers of the company are as follows: 
President, J. F. Carlston; vice presidents, E. S. 
Wangenheim and R. M. Fitzgerald; secretary, 
Arnold Hodkinson; treasurer, E. D. Bothwell. 

Directors: J. F. Carlston, Alden Anderson, 
R. M. Fitzgerald, E. S. Wangenheim, Herbert 


Fleishhacker, J. W. Philips, J. T. Maxwell, 
Wei avec. Croke Wente: i Me Y. Eccleston, 
William Cavalier, Stuart S. Hawley, and J. H. 
King. 

Not a small factor in the company’s success 


is the administration of the finances under the 
direction of J. F. Carlston as chairman of the 
finance committee. He supervises the invest- 
ment of the company’s funds and exercises a 
general oversight in the handling of the com- 
pany’s income. 








FISHER FLOURING MILLS PREFERRED. 


Bond & Goodwin are the underwriters of the 
new issue of $1,500,000 Fisher Flouring Mills 
Company 7 per cent cumulative preferred stock, 
being half of an authorized preferred stock issue. 
The stock is offered to investors at par and is 
redeemable on sixty days’ notice at 107 and ac- 
crued dividends. 

Fisher Flouring Mills Company was organized 
in 1910, and flour mills at Seattle and 
Mount Vernon, Wash., for the manufacture of 
flours and cereals, and distributes its products 
through branches located in various cities of Ore- 
gon, Washington, and California. 

Total sales for the year ended July 31, 1919, 
were in excess of $3,000,000; net quick assets 
of the company amounted to $164 a share of 
this stock issue ; and total net assets were $3,830,- 
000, exclusive of trademarks. 


Owns 





The growing National Surety Company, which has 
offices in all the cities of the Coast, has increased its 
capital stock to $5,000,000. 


A. E. LEWIS & CO. 
INVESTMENT SECURITIES 


Government, Municipal, Public 
Utility, and Corporation 


BONDS 


Orders on Commission Executed in All Markets 


Security Building LOS ANGELES, CAL. 
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BANKERS, STOP! LISTEN 


interests would consult us. 


bank selling ought to be a sufficient introduction to secure for us an audience. 


] We wish every banker who is thinking of making 
* a change necessitating the selling of his bank 
Fifteen years of continuous and successful operation in confidential 
Don’t try to sell RS) 


your bank yourself—let us do it, we have the buyer and know how without publicity. 


Dra 


L for 
Taktonglyst. 


its 


PORTLAND 
Eastern Division: OMAHA 





WHAT BOND HOUSES ARE OFFERING. 


Srrasspurcer & Co.: Lakeview School District, 
[Tulare County, 6’s to yield 4.85 per cent; Strath- 
more Union High School District, Tulare County, 5’s 
to yield 4.75 per cent 


Bonn & Goopwin: Fisher Flouring Mills Company 
7 per cent cumulative preferred stock, redeemable as 
a whole or in part at $107 per share and accrued 
dividends on sixty days’ notice, sold on par basis 
$100 per share. 


BANK or IrtAty: Oakland High School District 5’s, 
yielding about 4.70 per cent. The Oakland High 
School District 1s co-extensive with the city of Oak- 
land and covers an area of sixty and one-quarter 
square miles. 


\McDoNNELI 
on market 


& Co. say 
December 


Hanford bonds will be put 
29—$115,000 6's, Hanford 


School District bonds; $350,000 5’s, Hanford High 
School District bonds. 
Morrts Brotuers, Inc., offer Province of Ontario 


514 per cent gold bonds at 94.84 and accrued interest, 
to yield 6.20 per cent. Population of province is 
2,800,000. Net debt, 3.2 per’ cent of the 
value of its taxable property. 


\. E. Lewis & Co.—Pacific Light and Power Cor- 
poration, first and refunding 5’s, due 1951, at 89; 
Southern California Edison Company General 6’s, 
due 1944, at 98%; Southern Counties Gas Company 
frst 514’s, due 1936, at 90; Southern California Ed- 
ison Company general 5’s, due 1939, at 89; Great 
Western Power Corporation first and refunding 6's, 
due 1949, at 96; Great Western Power Corporation 
convertible debenture 6’s, due 1925, at 96; Southern 
California Gas Company first 6’s, due 1950, at 98; 
Standard Gas and Electric Company 7 per cent con- 
vertible sinking funds secured notes, at 99; Nevada- 
California Electric Corporation first lien 6’s, due 
946, at 96; Union Oil Company of California first 
ien 5’s, at 954; Brazilian Traction, Light and Power 
three-year 6 per cent secured gold notes, due Novem- 


assessed 


yer 1, 1922, at 9714; City of Lyons, City of Mar- 
seilles, City of Bordeaux fifteen-year 6 per cent 
vonds, due 1934, at 9214; Great Western Milling 


Company first mortgage serial 6 per cent bonds, 
‘rices to yield from 6% to 63%. Cumulative stocks: 
Willys Corporation 8 per cent convertible preferred 
stock at 100; Hydraulic Steel Company 7 per cent 
cumulative convertible preferred stock at 100; Paige- 
Detroit Motor Car Company 7 per cent cumulative 
preferred stock at 97%, 





CALIFORNIA MUNICIPAL SALES. 


‘The sales of California municipals during the 
month elapsing between November 15 and De- 
cember 15 were $9,964,000. ‘The 
ported by F. M. Brown & Co., specialists of 
high grade municipals, is as follows: 


sales as re- 


\mount Date 
$ 150,000 Fowler Union High School Dist. (Fresno 
Ck VO Seciews siete esi nlenaeiedess Se hte OW, 1S 
Buyer—Bank of Italy, $2338. 
730,000: County ‘ot Sutter S7si5.. ot ave ee cries em OVE ae 
Suyer—Leib & Keyston for Bank of Italy, 








payable in victory bonds, $22,388. 
440,000 Chico High School Dist. (Butte Co.) 5’s..Nov. 24 
Buyer—Bank of Italy, $6898.50. 


546,000 Los Angeles County Flood Control Dis- 
CEL SSM Ge ale reas ere ta ghee teo.e witha sage AKO 24 
Buyer—National City Company, E. H. 
Rollins & Sons, Anglo and London Paris 
National Bank, $9882.60. 
1,800,000 Sacramento River Filtration 41%4’s........ Nov. 25 


No bids received. 


23,000 Visitacion Sch, Dist. (San Mateo Co.) 5’s..Dec. 
Buyer—McDonnell & Co., $230; issue de- 
clared illegal. 
7,000 Chowchilla Union High School Dist. (Ma- 
deta’ Go.)\ 6*S2n ck iene oie meee L 


All bids returned unopened; issue declared 


illegal. 
ILIA III 


TO SIMPLIFY INCOME TAX RETURNS 


Our Free 24-page Record Book greatly facilitates making out Income 
Tax returns by enabling you to record, month by month, all receipts, both 
taxable and exempt. Space is also provided for allowable deductions. 
Besides permitting you to systematically record your income, the book 
contains a brief synopsis of the Income Tax Law and a concise state- 
ment of the tax exemption features of the various Liberty Bond issues. 










We shall be pleased to mail you an Income Tax 
Record with our compliments, at your request. 


Address Dept. C. B. 7 
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William R.Gmpton @ 
(Coe ane NE ee | ere ese 
GOVERNMENT AND MUNICIPAL BONDS 
“Over a Quarter Century in this Business’ 


= NEWYORK, CHICAGO, ST. LOUIS, CINCINNATI, NEW ORLEANS. 
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6,500 Curry School Dist. (Solano Co.) 5’s......Dec. 1 
Buyer—First National Bank of Fairfield, 
$100. 


5,000 Fruitvale School Dist. (Kern Co.) 6’s.....Dec. 1 
Buyer—Strassburger & Co., $153. 

2,000,000 State Building Bonds (Act 1913) 4’s...... Dec. . 4 
Buyer—State Board of Control, par. 


2,000 Welcome School Dist. (Tulare Co.) 6’s....Dec. 5 
3uyer—First National Bank of Visalia, 
$39.30. 

8,000 Lakeview School Dist. (Tulare Co.) 6’s...Dec. 5 


3uyer—Strassburger & Co., $691. 
Alla" School, Dist] (Tulare Co.)) G's....12+ Dec. 5 
Buyer—Girvin & Miller, $1140. 
85,000 Strathmore Union High School Dist. (Tu- 
late? Co.) S 18h is awl ae hte gts hi eitetee ar Dec. 5 
Buyer—Strassburger & Co., $1585. 
3,000 San Antonio School Dist. (Los Angeles 
Con), SYSrS Mine sratsas ous airs ue since elaents aie Mavere inne Dec. 8 
Buyer—Mima S. Burson, $46. 
445,000 Oakland School Dist. (Alameda Co.) 5’s..Dec. 8 


12,000 


470,000 Oakland High School Dist. (Alameda 
CB, ) ABS airete cctascinre ayn ater, ete alavetnistepe etareae Dec. 8 
3uyer—Bank of Italy, $8163; includes 


both of above issues. 
20,000 West Side Union High School Dist. (Mer- 
ced Co.) 
Buyer—Lumbermen’s Trust Company, $790. 
10,000 Yorba Linda School Dist. (Orange Co.) 6’s.Dec. 9 
3uyer—Wm. R. Staats & Co., $678. 
50,000 Terra Bella Irrig. Dist. (Tulare Co.) 6’s..Dec. 10 
3uyer—J. R. Mason & Co., $940. 


150,000 Bishop Union High School Dist. (Inyo 
CSO) Save caleta ia re iateleeves Teveiste aiotere rt A Cate Dyes oils) 
3uyer — Lumbermen’s Trust Company, 
$1665. 
3,000,600 State Highway Bonds of 1915............ Dec. 11 


Buyer—State of California, par and ac- 
crued interest. 
1,500 Mill School Dist. (San Bernardino Co.) 6’s.. Dec. 1 


$9,964,000 


mn 


LOCOMOBILE COMPANY. 


The Locomobile Company of America is to 
be reorganized by the sale of all its assets to a 
new corporation to be known as the Locomobile 
Company. 

The authorized capitalization of the new or- 
ganization will be 300,000 shares of no par value 
common stock and $5,000,000 7 per cent cumula- 
tive preferred stock ($100 par) of which 200,- 
000 shares of common and $3,500,000 of the 
preferred stock will be issued at once. ‘The 
authorized bonded debt will consist of $2,500,- 
OOO first and refunding mortgage 6 per cent 
bonds, due 1935, of which $1,416,000 will be 
outstanding. 

The Mercer Motors Company will, subject 
to approval of its stockholders, acquire a sub- 
stantial block of common stock of the new Loco- 
mobile Company and will take an option to pur- 
from the latter company 100,000. shares 
of its common stock at $35 a share. This will 
make Mercer Motors the individual 


chase 


largest 


LOGAN & BRYAN 


NEW YORK CHICAGO 
42 Broadway No. 2 Board of Trade 


BUFFALO OIL CITY OMAHA 
LOS ANGELES SEATTLE 


Stock, Bonds, Grains, Provisions, 
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BENJ. B. BRYAN 
LOUIS V. STERLING 
JAMES T. BRYAN 
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Chicago Boardof Trade New Orleans Cotton Exchange 
Pittsburgh Stock Exchange 
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holder of Locomobile common stock and_ will 
enable it to later acquire control. 

The new management of the Locomobile Com- 
pany proposes to add to its present high grade 
passenger car a medium sized and lower priced 
Locomobile which will not, however, compete 
with the Mercer car. In addition, the company 
intends to build up a line of commercial trucks 
ranging in size from three-quarters-ton to five 
tons capacity. At present Locomobile makes 
only a four-ton truck. 

Net profits of Locomobile Company of Amer- 
ica for the year ended June 30, 1919, were 
$1,249,823 after depreciation and taxes. De- 
ducting bond interest and preferred dividends of 
$319,823 the balance available for common on 
the basis of the new capitalization would be 
$930,000 or $4.65 a share. 

The reorganization and financing of the Loco- 
mobile Company of America as ‘The Locomobile 
Company is being handled by Colgate, Parker 
& Co., and Hemphill, Noyes & Co. — 


FINANCES AN EXPANSION. 


Desirable investment opportunities occasion- 
ally occur among San Francisco’s leading indus- 
tries as their business expands. A notable exam- 


ple exists in the new issue of $800,000 7 per 
‘cent cumulative preferred stock of I Magnin 


& Co., which Schwabacher & Co. of San Fran- 
cisco recently purchased. 

After introducing the new capital thus ob- 
tained into the balance sheet of September 30, 
1919, I. Magnin & Co. show net guick assets of 
5228 per share for each $100 share of preferred. 
The average earnings, available for dividends, 
during the past four and three-quarter years are 
in excess of three times the amount required to 
pay the preferred stock dividend. 

This new issue constitutes a representative ex- 
ample of the provision which can be made by 
an investment house for the welfare of its clients. 
For instance, in the case of this Magnin issue, the 
articles of incorporation and the by-laws contain 
provisions pertaining to the following essential 
safeguards: (1) the prior rights of the hold- 
ers of the preferred; (2) the preferences as to 
assets; (3) the limitation of indebtedness; (4) 
the restriction of the payment of common divi- 
dends; (5) a sinking fund to gradually retire 
the preferred; (6) the maintenance of net quick 
assets in the ratio of $2 for each $1 of preferred 
stock; (7) the sale of the business; (8) the 
carrying of fire and life insurance, and (9) the 
limitation on the loaning of the funds of the 
company. 

Fortified as it is with ample assets and earn- 
ings and comprehensive safeguards, and evidenc- 
ing as it does an interest in a prominent Cali- 
fornia enterprise which has been successfully 
engaged in business for forty-three years, this 
preferred stock issue should be a popular invest- 
ment medium. 

It is expected that the stock will be listed 
on the San Francisco Stock and Bond Exchange. 
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Capital, Surplus and Undivided Profits over $6,000,000 


For over one hundred and sixteen years this bank has been noted 
for its conservative and efficient management, and offers today to 
the banking public the service of a thoroughly up to date institution. 


Raymond E. Jones - - - - - - - - - President 





ADVANCE BOND REDEMPTION. 


One of the best testimonials to the essentially 
sound condition of American industry is to be 
found in the amount of bonds and notes called 
for payment in advance of maturity. The amount 
for December is $23,560,500, composed very 
largely of industrial issues, being the largest 
amount ever called in any one month. 

Largest and most important item of called 
bonds in December is Pierce Oil Corporation 6 
per cent debentures of 1924, for $9,406,000, pay- 
able December 31, at 105. Holders of these 
bonds have the privilege of converting them into 
8 per cent preferred stock, at $100 par value, for 
$100 principal amount of such bonds. — Pierce 
Oil Corporation has also called for payment, on 
December 31, $1,975,000 convertible 6 per cent 
notes at 100. 

Many of the leading industrial companies of 
the country have piled up working capital be- 
yond all expectation, so that from now on called 
bonds will be an interesting feature of the market. 

Following is a compilation of bonds called for 
payment in advance of maturity, in December, 
1919, with due date, amount, and called price. 




















Entire issues called : Due Amount Price 
Dec. 1—J. I. Case Thresh. Ist 6’s...1922 $2,415,000 103 
Dec. 1—Am. Graphophone Ist 6’s...1930 1,936,800 100 
Dec. 1—Holland Land Co. Ist 6’s...1936 1,240,200 102 
Dec. 1—Matthews-Laing Ist 6’s..... 931 1,060,000 105 
Dec. 1—Timken-Detr. Axle 7’s C...1921 675,000 101 
Dec. 1—Timken-Detr. Axle 7’s B...1920 650,000 100% 
Dec. 1—Kentucky R. Power Ist 6’s..1931 350,000 103 
Dec. 1—Glidden Varnish Ist 6’s.....1922 200,000 100 
Dec. 10—W. Penn. P. col. 7% notes..1920 1,143,500 100 
Dee, 15——Grace S. S, Co, Ist 6’s..... 1928 1,332,000 102% 
Dec. 15—Elec. Trans. Va- Ist 6’s....1920 633,000 100 
Dec. 31—Pierce Oil Corp. deb. 6’s...1924 9,406,000 05 
Dec. 31—Pierce Oil 6% cv. notes....1920 1,975,000 100 

Mvouchuciatsste ates ateselsUekarrtar essa 523,016,500 
Bonds called, not entire issues: 
Dec. 1—Chi. & Wes. Ind. gen. 6’s..1932 $153,000 05 
Dec. 1—Briarcliff Lodge Ist 6’s..... 1937 100,000 110 
Dec. 1—Pickering land dist 6's... ..... 1920 88,000 101% 
Decrweil=—latrobe-Con, C&G. 6's:.51931 83,000 102 
Dec. 1—General Porcelain 1st 6’s...1936 64,000 100 
Dec. 1—Wood Mowing ref. 5’s.....1925 22,000 100 
Dec. 1—Midland Cos. Coal Ist 6’s. .1937 21,000 02 
Dec. 1—Metropol. Coal Ist 414’s....1931 13,000 105 
PIcyeale talanal rebel nic ietel char crete eMetHiedaratey he $544,000 
Combined total for December.. .$23,560,500 


THE WILD-CAT PROMOTER. 


The hour approaches when the promoter of 
wild-cat securities will not have where to lay 
his head. Driven from the self-respecting news- 
papers and magazines, he still has recourse to 
the mails. But the Associated Advertising Clubs 
of the World are on his trail again, and are round- 
ing up the printers of the country in an effort to 
cut off the mail campaign of the wild-cat oper- 
ator at its source. In Kansas City, for example, 
a large number of local printers have agreed not 
to accept work from a promoter until they have 
consulted with the better business bureau of the 
local advertising club. 

The fake stock promoter is an ubiquitous crit- 
ter, and if his tribe is to be wiped out every good 
citizen must take a crack at him every time he 
shows his head. 


Vice President 
Vice President 


Harry T. Hall - - - - - - - = - 
Frank L: Hilton =) = - = +.- = - 


MORE TEXAS IRRIGATION BONDS. 


J. R. Mason & Co., specialists in irrigation 
bonds, are offering to California an issue of Cam- 
eron County, Texas, La Feria Water Improve- 
ment District No. 3 serial 6 per cent bonds. 
This is the second issue of Texas irrigation bonds 
to be offered California investors and is meeting 
with the success of the first issue, offered by 
Girvin & Miller last month. 

The Texas irrigation laws throw about the 
bonds of the districts substantially the same 
safeguards provided for California bonds, with 
the exception that the total amount of bonds 
issued must be limited to 25 per cent of the as- 
In addition, this particular 
issue has been approved by the firm of Good- 
fellow, Eells, Moore & Orrick of San Francisco. 

The bonds are offered at par and interest to 
yield a full 6 per cent. 


sessed valuation. 


AMERICA’S TRADE BALANCE. 


America’s trade balance for the fiscal year 
ended last June 30, was $3,978,134,947, “a figure 
never approached in the commerce of any nation 
in the history of the world,” says the annual re- 
port of the Secretary of Commerce. 

New high marks were established in both ex- 
ports and imports, exports totaling $7,074,011,- 
529 and imports $3,095,876,582. Exports to 
Europe aggregated $4,634,816,841, to North 
America $1,291,932,342, to Asia $603,924,548, 
and to South America $400,901,601. 

Despite war losses, the world’s merchant ton- 
nage is larger now than at any other time in 
history, the total tonnage being 50,919,000 gross, 
compared with 49,089,000 in 1914. ‘Phe present 
average efficiency of the world’s merchant ton- 
nage, however, is below that of 1914, 


Owen E. Paynter = - - = = «+4 «. «= « 
Irving S. Gregory - - - - - - 


Cashier 
Assistant Cashier 





IRRIGATION DISTRICT BONDS. 





{Quotations furnished by J. R. Mason & Co., Merchants 


Exchange Building, San Francisco, specialists in 


federal income tax exempt bonds.] 
-——Basis——, 
Bid Asked 
Aipaiie hi MOIS Cin GIS. se,seerstieee remiss ae SPR UO DEOUO, 
IAS DIShereh Csr Si. eferey arcisysrot  axtves srumturtrarcieesta ceryalct nO Mn oP 
Anderson-Cottomwood 67Sian.s.006 aces c seca ee 5 80% 5.40% 
Cameron’ District No; 1 (Texas) 6's. ......... Si: 6.00% 
Carmichaele Districts 6'Saade ce dat oe met G09a ease, 
Batrs@ales District 6is.0s aces aeeeactee acn aoe oraiete 
Elappys Valleys iDistti Cl 16 Se.c che said cee 5.85% 5.60% 
loiperial (District) 5/ga8ae. voce ono. 9.559% 5.25% 
Enipenal SDistiiet = Sigrs ya cee actercare aioe os 4 OL SOS 
La Feria District No. 3 (Texas) 6’s..... 6.00% 
Lindsay Strathmore District 6’s...............:... 5.40% 
Maxwell IDistiiet sO: sememeticc suntan. SOO Gr aie 
Modesto? District: Sige ap.cramccirdetia eae 5.10% 
Modesto Disinict 6’Sa.h 1 fas ee eee 5.30% 
Newport Mesa-District 67S... .sscseee +e. ens 70% 5.50% 
Oak dalemMistrict O15 .s lata. ere ORO) Cael 267 
Oakdalet District: OfSyre aoe tion ee: OOGs, 1 earn 
Uchoco COres ori) 6 Snares tata eo een ee: 6.20% 5.90% 
Paradise District 61819 decade soe de see ann SOG 8S )40 7% 
Prinecton) Districti6ist a5 ss sande there SOSOO, S108 
PLOVIGEN Tt DIStTICL OVS a eae ne an Sake ee oc ee ne SINS bee ek 
South San Joaquin District 5’s 5.35% 5.10% 
ARSoe, JAM EMD acta (Gh eee oa Oconee miami nied 5.70% 5.50% 
UTLOCks DistriotimarSa ca ve weed eo ae Een ae 5 OF 4 
Warm Springs’ (Oregon) 6"S.....0..-2ce00082 6.20% 5.90% 
Waterford) District Si?ssiaccarace cae n. 5.55% 5.30% 
Waterford, District (6764. aa0et4an. see cen 5.65¢ 5 ¢ 
Moshe Waited nia Pees Aes de ong oe ice 
Reclamation District No. 756 6’s. ; 390° 
Reclamation District No. 811 6’s. 5.70% 5.25¢ , 
Reclamation District No. 900 6’s. 5.85% 5.506 
Reclamation District No. 1000 6’s....... 5.45% 5.30% 
Reclamation District No. 1001 6’s. 5.45% 5.20% 
Reclamation District No. 1600 6’s............: 9.75% ae 
Reclamation District No. 1604 6’s. 19.79% * 
Reclamation District No. 1605 6’s......... .5.90% a 
Reclamation District No. 1606 6’s............: 5.70% 5.35% 
Reclamation District No. 1665 6's. SE Le iom en Sh e 
Reclamation) District No. 2023 6’s.c 5.3... «. 580% os. 
Reclamation District No. 2024 6’s 5.75% 
Reclamation District No. 2025 6’s............! 5.75% 
Reclamation District No. 2026 6’s............5 De GOO a dere 
Reclamation District No. 2027 6’s. SAD ear 
Reclamation District No. 2028 6's. 5.75% 
Reclamation District No. 2029 6’s. Dis OM Ons) ate 
Reclamation District No. 2030 6’s............5.75% 5.40% 








NOVEMBER RECORD OF UNLISTED SECURITIES IN SAN FRANCISCO MARKET 


Compiled by Harry B. Gregg & Co., investment brokers, San Francisco, 


BONDS— Maturity. Outstanding. 
AlvamedatBarms) Goi sac tie ve) bicipteia = Jane 4,.1933 426,000 
Galaimtistyeu anarsteisinsors cel ete.c urslieieistelacere/s Jan. 15, 1934 1,240,000 
California Wine deb........++seee- Sept. 10, 1925 1,137,000 
Mt. Whitney Power. ....scsecsecee Oct. 1, 1939 3,495,000 
Oakland, Antioch & Eastern Ist...Oct. 1, 1941 2,515,000 
Palace; Hotel. vitccc ccc ccedaseteeed Aug. 1, 1928 3,000,000 
Santa Cruz Portland Cement.......Sept 1, 1945 1,165,000 
United Railways ctis........cceeceences seccee 15,000,000 
Omnibus) Gablescsuda. cectiatescleApril) 2, 1918 1,940,000 

Shares Par Divi- 

STOCKS— Issued. Value. dend. 
Western States Life Ins.....-..-.+ -+s+- 10 Cites 
Banko Utaly cme ccc aretevels aera eleisiatore 60000 100 8% 
San Francisco Savings & Loan Soc. 12000 833.33 18% 
Italian-American Bank.........--- 85000 100 7% 
Merchants National Bank........-- 15000 100 4% 
Wells Fargo Nevada National Bank. 6000 100 % 
Alameda Sugar Company.......--+ 60000 25 eet 
Calamba Sugar com.......-+++e+++ 50000 arate aero 
Calamba Sugar pfd...........++++- 7719 100 7% 
Honolulu Sugar......---+++-sseeeee 100000 50 70 
Fron liali Oils eciciicelesineielt cles fete + OOO0000 1 01 
Pacific Portland Cement.......-.--- 60000 100 Eos 
Santa Cruz Portland Cement....-.. 50000 100 5% 
California Cotton Mills...........- 20000 80 6% 
Engels Copper Co......+-eeseeeees 29872 1 eae 
Noble Electric Steel........-..+-+- 1000000 10 avers 
Orpheum Theater..........++se00+ 180000 10 .10 
Owl Drug Company pfd.........-- 14000 100 8% 
Poulsen Wireless.....+.+-5sse00s02- 290000 100 . 
California Wine com...........++- 47542 100 aveets 
California Wine pfd.............+. 14262 100 6% 








Int. Coupons Price Closed 
PGE: Paid. Sales. Low. High. Bid. Asked. 
6 June, DWecemberas «tor. went. ae 97 100 
6 An Veloce letras:  cviele «Wiest ete 85% ‘ 
6 Maree Sept a0 nae uisicy nslentace oe rae penne 175 
6 Aprils Oet. 15:5... 6UU0  ).. ae... LOU: zs ar 101 
5 IA DEO) GEA oo, aie Meissen arenas: ce 20 22 
6 aS ob Cok eae Le DOO irate: 100% 991 100! 
6 Mat I SEDts plata rcumeMeserscck a deka, Smet n ots 5 ee saute 
SRa yaad GAanE Ree 20000 26 28 26 27 
6 PAD TI OCES Cewek Mie cite can cee ae 871 89 
! : Porce Closed 

When Paid Sales. Low. High. Bid. "Aaked 
oles aietaiisteleic.si 608 » aieievare sr eats 3. 8% 8Y% ae - a 
January and July 1.... 10 165 Was ho Wea 
Jiandaryeand | tthyal csc o eters oeerean tee te 3825 4000 
Januarveand July iistes eect “nieree mae 115 : 
June 30 and Dec. 31.. Ray hte Sen eno Maat 
Cay ALD eye rare Geavate yay ate es WO Ta al tase Lie 178 180 
Stavhcrstecioheviers etsieserecaheeharern UO Simiee tines 17 15 16 
Gh dislafelorele/tiain’atelas fete uscetieie EOD erste 80 80 87 
January and July 2.... a oie 90 791 86 
Monthly, the 10th..... 1240 85 8934 891 90 
Monthly, the 15th..... 28680 8% 10 8% 8% 
Months % Je5i 0 see eo TL Oita acre 70 69% Wat 
Quar. from Jan: 1./... 35 75 761 ee te 80 
Quare from Janwuaryaes ele: | ee ss 8 80} 81} 
Fe eB a OES SNA Ey 19360 2.30 2.80 2.321 2.35 
EO Tae CH Tie OOO ena 10 10 12% 
Monthly, the 2nd...... 2832 20! 30 2714 28 
S:-Aln trom Janel meee 5 sae 110 108 109 
PCa MANO amie Ge wlohe 6400 4Y, 55% 456 434 
Ss DOGO ICHU Oe GUmacsode 25 159 162 156 160 
Quar. from April 15... SS more 9S wees 98 
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LOS ANGELES STOCK EXCHANGE. 


Los ANGELES, Cau.—The 
record of sales on the Los Angeles Stock Exchange: 


following is the November 

















Bonds High Low Shares 
Home Telephone Company.......+++++++5 92 89 2 
Jiberty Ist, 3% 10034 99% 56 
UO SES. Si Geais etc Seve eacala BAM a a ine ie 945% 9334 20 
iberty Ist, 414° 94% 937% 14 
Werty. 2nd. 496:.56<.c..anuiepabere mies 92% 9034 144 
ADErCW? An AU Ge iia atonal enero 931% 9) 148 
Paberty 3rd, 446 acs «cies cues nee ® Atari 95 9334 388 
aberty 4th, 414° 931% 91% 701 
Vietory, ASQYo. enw. seu 99% 9834 627 
acific Electric. Railwawe .cm ois: sists e state sisters 74 74 8 
nion QOil... 95% 95 28 

PO Ca he scice ekhe wr eheieee NORD elie ecby etd tncle’ pbelinealinr atinte faneiote! Comsia Me relates 76 2,136 

Banks 
Citizens National Bank......... $310.00 $310.00 25 
MESt) Nae Ora che cctchew tia dleicrs ue re et ecetatvuslt fie, eustene 760,00 755.00 19 
Guaranty ESE > hustetuaeisyalelstelshe teteker or wtfetarers 290.00 290.00 ] 
Merchants National...........ce0ceee ee 195.00 190.00 60 
Security Trust and Savimgs.-....... <<... 605.00 300.00 67 

POtialls nica cicvete atc sips fale icuabere rales ote Varoin iss ueiealinietee sileKa isis evaireithhepetents 172 

Industrials 
California Deltas Parms: cenit cicienieciehieiresr Ose) $ 65.00 873 
Consolidated) Realty.giire meters sietaeid so apres 70.00 70.00 22 
alifornia .Packimp, COmmMOnes. ccs swie ins T4179 77.00 30 
Goodyear; - preferred: te. on se syeee ces eres 100.50 99.50 774 
Fliuntchinson” SUGeti nce mie emotes aiaetenapel tes 26.00 26.00 37 
Los Angeles sinvestmentt. jn). .psinvctieisialeiale ts Ges 90 84 37,514 
Pacific Cotton Mills, preferred............ 99.00 97.50 480 
Southern California Edison, common...... 90.00 89.00 459 
Union Sugar. 54.87! 51.50 13225 

Rota tr eee eG Oo Sameer Cleme 41,414 

Ojls 
Amalramated:® < ssiceie sialic cuss t Moller icn ena $120.00 $ 95.50 2,734 
American Crude....... 34 Rae 500 
A SSOCIAEER: Maa rte ene hectare > Miacenaarputenc eter 140.25 104.50 9,734 
BLOOLSDITE aH ie tets ics Sryte aeiNic "> stl ele enenedees 1s .35 ma 1,000 
Central Waist ce 1.45 ta0 4,950 
PglleshOotia <ot pis ct eoeielele etek cele inbere atestehele sn ekthe Sed 3.60 1,400 
General AP etrOleninn: tiesneandet rin ne teeinatss. se ete 195.00 175.00 2,306 
Jade’ eves sit aie iahe ativra piace tercetetets q5-3 ia} a 77,069 
Mascot) ctu sisueteiin este efatatoiaya tel eleiet stats tals /aielats 60 2.40 11,520 
Mt. Diablo... Bianalstakarsrebawneue release ss 1.52 1.47 6,450 
Midway INorthiertiy teaser. teretcunisictetarsipterecrersane 60 44 7,300 
New  PennSylvamratictecc steeieis siereters 35 35 735 
National “Paciiieve mw... 151 12 207,960 
Olinda “hanldtersimeruitan ecteilstes nyaalen ance 37 36 5,000 
Premier fs as Keys kaha ats’ tele he have.e Vavhinterenerens 60 55 4,600 
Republic Petroleum....... 31% 2754 401,050 
tice Rancthic.... are oh 70 70 500 
Union Oil ot Delaware: s sve «cia em eels 40.00 35.50 1,540 
Lira za! Sa: eect eo ere ene bois co haitnshe eh ule ta vole terattery citete 193.00 179.00 2,021 
nited SOS Beko nidarg Gio er Toto. Ok 92% 78 124,521 
White Star..... 09 07% 3,000 

Total.... cae RE ee EERE eee Kao) 

Mining 
FOSS. ake eee eines Eee ap eat $ .13 7,000 
FH ell Wii AG oo GOO ODT TONES AIO WD GMO. dokq Gritead .07 06 44,700 
GoldiiOres. Sat. ieee nee tien ae seer 02% .02 27,800 
Gold. Reef (Gonsolidatedia, .eisateieie e -ieela's 12% 12% 44,000 
Gold Roath sBOnamZann cite kebeecreben tebe eversharie 01% 01 6,000 
OLAS DiS tesonere ieee bee Codie ber sehr cel s)siataue cana aul 10 ,900 
lucky: “Boyce siete Bae Navarierecehov ses rmiete ane 0534 04 15,700 
Nellie igh ace ud een ets Meret nat 06 05 26,000 
Oatman WWhpited rp cvctere sestets siceecs aac aetthags .0334 03 28,000 
Sia nnV Silay cimesicwa eaoier sedide eaeebavio tenn aia ptaneatia ase rp 8] .O8 81,750 
Orc Ammigoo eee roca .05 .05 ,000 
WCAG rat Fo Oe rae AS PERN, ur Ca Tend CoO bebo Gace 29 19 43,900 
Pon Reeds ere cciteianetleutiecpaicue cece tole ath sie(aha/aleivtintsts 1.78 1.61 14,629 
Uirted ib aStersns ate alesettete oetarctetoasteticy eee 4.25 3.90 26,215 
Mibateagor to Ned Moylan rina Ooch © cto rene tito 2 40 -09 8,500 
VY ellow (Pines eecgccs oe ivciecere sodas Atpieieneteacen a 1525 ee 1,100 

Nore: te Sunn. Ger. Fomor cham eel. 2 waterbed pacts otek 377,794 

Recapitulation 
Bonds .. 2,136 $ 387,831.39 
Banks: co cocaleuscss icicle lsic svete NY ceeneannints obs atten orate 172 54,342.50 
Industrials 41,414 325,152.00 
OMS: sav SiS ivract wiGisvele breters heels: Ciuge wantistayer eben sinh ical oae 875,890 2,703,099.38 
Minit fefeic rs acetate co tiisle ste wteisieloys cies (0\s)eie © 377,794 166,657.71 

1,297,406 $3,637,082.98 
FISHER FLOURING MILLS COMPANY. 
San Francisco, CaLt.—Bond & Goodwin have just 


put out $1,500,000 issue of Fisher Flouring Mills Com- 
pany 7 per cent cumulative preferred stock. P 
of this stock is $100 per share with quarterly « 
Che is redeemable a whole in part at the 
option of the company at $107 per share and accrued 
dividends on sixty days’ notice. Of this stock it is said, 
the company owns property on Harbor Island, Seattle, 
which is situated flour mills, having a daily capacity of 
approximately 6000 barrels, and a feed mill plant, having 
a daily capacity of approximately 500 tons. In con- 
nection with same are concrete elevators having a capac- 
ity of approximately 1,000,000 bushels, and docks and 
warehouses with storage capacity of approximately 15,000 
tons. It is ideally situated on deep water for export 
trade over its own wharves, and has all four transcon- 
tinental railroads serving direct to the mill over a com- 
mon-user franchise that will permit service by any other 
railroad that may hereafter reach Seattle. 

In addition to the plant at Seattle, the company owns 
and operates a cereal mill at Mount Vernon, Wash., and 
operates a small flouring mill at Bellingham, Wash. 

The company maintains twenty-nine distributing 
branches in Washington, Oregon, and California. 
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C. F. CHILDS AND COMPANY 


Summary of Principal Details of 


EXTERNAL LOANS OF FOREIGN GOVERNMENTS 
Payable in New York in U. S. Gold 











































































































































































































































































































pater Ere AV ee Pusaent 
ISSUE Date I Maturity Issue ange to Date | ¥ield.a A x Denomi- 
a sa wn | Price | Stowe tee tveat| Market | mation 
Quotation Price 
American Foreign Securities 5s |Aug. 1, ’16/Feb. 1-Aug.1 |Aug. 1, 719} 98 100 -90}*)12.10%|Redeemed | $100-1000- 
5000-10000 
Anglo-French 5s Oct. 15, 15/Apr. 15-Oct. 15 |Oct. 15, 20] 98 981-813*|13.75%| 974 $100-500- 
1000. 
Argentine Government 6s May 15,’15|May 15-Nov. 15/May 15, ’20) 99 101}-93}*| 8.60% 993 $1000. 
Canadian Government 5s July 1,’15 |Feb. 1-Aug.1 |Aug. 1,717 | 993 993-97* |11.25%] Redeemed] $1000. 
Canadian Government 5s Aug. 1,717 |Feb. 1-Aug.1  |Aug. 1,719 | 98 100 -943*| 7.50%] Redeemed} $1000. 
Canadian Government 5s Apr. 1,’16 |Apr. 1-Oct.1  |Apr. 1, ’21 | 99.56 |100§-90* | 8.00% 97 $1000. 
Canadian Government 5s Apr. 1,16 |Apr. 1-Oct. 1 Apr. 1,’26 | 97.13 |1014-89* | 6.65% 952 $1000. 
Canadian Government 5s Apr. 1,’16 |Apr.1-Oct.1  |Apr. 1, 731 | 94.94 |1023-873*) 6.35% 95§ $1000. 
Canadian Government 514s Aug. 1,719 |Feb. 1-Aug.1 |Aug. 1, ’21 | 99} 100 -963§| 7.25% 993 $1000. 
Canadian Government 514s Aug. 1,719 |Feb. 1-Aug.1 |Aug. 1, ’29 | 97 98 -967§| 5.92% 973 $100-$1000 
Chinese Government 6s Nov. 1, 716 |May 1-Nov. 1 |Nov.1,’19| 974 101 -9534*| 8.50%] Redeemed| $1000. 
Chinese Government 6s Nov. 1, ’19|May 1-Nov. 1 |Nov. 1, ’21) 984% |.........]....... 98144 $1000. 
City of Copenhagen 514s July 1,719 |Jan. 1-July 1 July 1, 744 | 934 934-863§| 6.60% 863 $500-1000. 
Cuban Government 5s May 1, ’04 |Mar. 1-Sept.1 |May 1, 44 | 97 1083-9049! 5.70% 913 $500-1000. 
Sept. 1, ’09|Feb. 1-Aug.1 |Aug. 1,49 | 973 1023-79° | 5.90% 79 $500-1000. 
Cuban Government 414s Feb. 1, 710 (Aver. 
Feb. 1, 711 price) 
Cuban Government 5s Feb. 2, 14 |Feb. 1- Aug. 1 |Feb. 1, ’49 | 983 973-909 | 5.65%} 90 oreo 
1000. 
Cities of Bordeaux, Lyons and 
Marseilles 6s Nov. 1, ’16|May 1-Nov.1 |Nov. 1,719; 98 103 ~74* |19% Redeemed ae 
1 p 
City of Paris 6s Oct. 15, ’16}Apr. 15-Oct. 15|Oct. 15, ’21] 98% 1003-734*|151% 96% sdepeery 
Government of the French 
Republic 514s Apr. 1,’17 |Apr. 1-Oct.1  |Apr. 1,719 | 99 1053-913* ae Redeemed rears 
Government of the French 
Republic 54s Apr. 1,’19 |Apr.1-Oct.1  |Apr. 1, ’37 |100 103 -98§ | 5.67% 98 eee 
Great Britain and Ireland 5s Sept. 1, 716/Mar. 1-Sept.1 |Sept. 1, 718] 99 101 -953*| 9.80%| Redeemed meres 
Great Britain and Ireland 514s _ |Feb.1,’17 |Feb. l-Aug.1 /|Feb.1,’°18 | 99.52 |1003-98* | 7.60%] Redeemed} $100-1000- 
5000-10,000 
Great Britain and Ireland 514s_ |Feb.1,’ 17 |Feb.1-Aug.1 [Feb.1,’19 | 99.07 |105-951* | 8.95%] Redeemed pes 
10,000. 
Great Britain and Ireland 514s_ |Nov.1,’16|May 1-Nov.1 |Nov.1,’19| 99}  |1003-934*| 9.25%] Redemeed eraente 
Great Britain and Ireland 51s |Nov. 1,16 |May 1-Nov.1 |Nov.1,’21| 98} | 993-843*/10.30%| 974 #1000500 
-10, s 
Great Britain and Ireland 514s_ |Feb.1,’17 |Feb. 1-Aug.1  |Feb. 1, ’37 |101 1043-9139] 6.25%] 93 ae 
1 : 
Great Britain and Ireland 514s_ |Nov. 1, '19/Feb. 1-Aug.1 |Nov. 1, '22} 98 = |.........]....--- 98 $100-500- 
Aug. 1, ’29] 96% 9614 1000 
Italian Government 6s Oct. 1,715 |Apr. 15-Oct. 15 |Oct. 15, 717/100 100 -983*| 9.10%] Redeemed dite 
Japanese Government 4s Noy. 1, ’05 |Jan. 1-July 1 Jan. 1, ’31 ! 90 884-63t | 8.37%] 69 gener 
Japanese Government Mar. 15,’05|Feb. 15-Aug. 15]Feb. 15, ’25} 87 963-7371] 8.40%] 832 £100-200- 
First Series 414s 500. 
Japanese Government 
Second Series 414s July 10, ’05|Jan. 10-July 10 |July 10, 25] 878 | 953-7239] 8.70%] 34% £20-100- 
200. 
Government of 
Newfoundland 5s July 1,16 |Jan.1-July1 {July 1,719 | 99.50 |100 -953*| 7.50%] Redeemed} $1000. 
Government of 
Newfoundland 514s July 1,’19 |Jan.1-July1  |July 1,’39 100 —*|100 -963§) 5.80%] 993 $100-500- 
1000. 
Government of June 1, 718|Jan.1-July 1 |June 30,’28/100 100-9639 |7.00%| 100 $100-500— 
Newfoundland 614s 1000. 
Kingdom of Norway 6s Oct. 15, ’14/Apr. 15-Oct. 15/Oct. 15, '16|100 1003-100*| 6% | Redcemed| $1000 
Oct ss 17 
Kingdom of Norway 6s Feb. 1,16 |Feb. 1-Aug.1 |Feb. 1, ’23 {1014 107 -99* | 6.20% 993 $1000. 
Republic of Panama 5s Nov. 2, 14 |May 1-Nov. 1 |Novy. 1, 44/100 103 -87° | 6.00%] 90 $1000. 
and as oe 
issued 
Republic of Panama 5s Mar. 1, ’15|Jun. 1-Dec.1 |Dec.’17-25)10034 [101 -89° | 7.00%] 92} $1000. 
Russian Government 5)4s Dec. 1,16 |Jun. 1-Dec.1  |Dec. 1, ’21 | 94% 942-36* 22%| 43 ga pare 
-10,000. 
Swedish Government 6s Dec. 1, 14 |Jun.1-Dec.1 |Dec. 1, ’16 |100 993-9824] 7.30%] Redeemed] $100-500- 
-1000. 
Swedish Government 6s Jun. 15, ’19]Jun. 15-Dec. 15 |Jun. 15, ’39] 994 1008-9738] 6.25% 973 $1000. 
Government of Switzerland 5s |Mar. 1, 15 |Mar. 1-Sept.1 |Mar. 1, ’16| 994 992-994] | 6.00%] Redeemed| $1000. 
Government of Switzerland 5s |Mar. 1, 15 |Mar. 1-Sept. 1 |Mar. 1,’18}| 97} 1004-96* | 9.25%] Redeemed| $1000. 
Government of Switzerland 5s = |Mar. 1, 15 |Mar. 1-Sept. 1 |Mar. 1, ’20} 96 1003-95¢*| 6.60% 992 $1000. 
Government of Switzerland 5s |Aug. 1,’19 |Feb. 1-Aug.1 |Aug. 1, ’29 | 964 96%-93§ | 6.45%!4 93} $500-1000. 











(Copyrighted Nov. 7, 1919) 


Notes: | 1915. $1916 *1917. 


©1918. 


+Portion called for redemption Nov. 2, 1919. 


§1919 #Plus premium of 54% when surrendered for redemption. 
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REPORT of SAN FRANCISCO STOCK and BOND EXCHANGE, NOVEMBER, 1919 
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Int. Coupons Pr cie— Closed 
BONDS— Maturity. Outstanding. Pct. Paid. Sales. Low. High. Bid. Asked. 
Ue Sen OW ermine teers aracsrehcrana.<14hs. tah Feb. 1,1925 118,489,900 4 Boos Aa, Ni Lan PO. | Rates | cnt BERT AS 108 
U. S. Gov’t Ist Liberty Loan...... June 15, 1947 1,413,805,200 3% June, Dec. 15. 51000 100 10034 100 100% 
U.S. Gov’t Ist Lib. Loan (conv.).June 15,1947 198,865,200 4 June, Dec. 15.... 13000 94 94% 93% .. a3 m 2 
U. S. Gov’t 2d Liberty Loan...... Nov. 15,1942 860,365,100 4 May, Nov. 15.... 73500 907% 93 90% 9 Al t d t 
U. S. Gov’t 1st Lib. Loan (conv.).June 15,1947 376,129,100 4% June, Dec. 15.. 36500 94 95 941g 94% re Invi e O uSe 
U.S. Gov’t 2d Lib. Loan: (conv.).Nov. 15, 1942 2,752,153,400 4% meee Nov. 15. 288500 91 3% 93% 913% . a . ; a i 
U.S. Gov’t 3d Liberty Loan......Sept. 15, 1928 4,055,687,050 434 Mar., Sept. 15... 684000 37% 95% 937% a th 
Te siGorrahitibery Loancees. Oct. 15, 1938 6,917,000,000 4'4 April, Oct. 15....1301000 91% 93% 91% ..... 1S £TOWINE, aggressive 
U.S. Gov’t 5th Victory Loan..... May 20; 1923 25 awteswcevie 494 )]11Nne «Deca UScce os Zouo00  98Z4 995% 97% 99 
U.S. Gov’t 5th Victory Loan..... Mary, G20) L923: . celteceis, oterste « 334 June; "Dee- 152... 25000 499 991% IB7R ssa ” 
State of California S. F. Sea Wall.Jan. 2, 1924 SS0000m 4 he amt lye mast ns SORT es 4.50% ..... “MILLION DOLLAR BANK 
met.or CalSs 2. bar. imp. (1911).july 2, 1985 9,000,000 4 ane lilies tae se oie Santas os onanes ADBOMG. Pate cas 
ptatevof Cal Eighwayi (lol )\iiws a. osacen oerescee 17,200,000 4 Pare ays Be Soe. abcess, ashe ee A SO end 
Sap llee MiimtGpallaaea ecient ccltaie s.wolteoetlte nate ais Z5OlT 600" “See Mee ete acbala creteleicis eter uoie aleve ekeis ce) hare acd TAF Seat alle «/gia 
SPU MUM Cipalecsritte siovercieis ceive el Sater sides shia) e LO;864,000' \4eAe arena rere crsinetetere, maicearae weir, rou Meh cl eye. 4.90% 4.80% ne Ag 
EH Mualcionle ni tle Sosy fos acas Atos vee 30,064,000. “5 mimter g/d Ctra abate tein nn ee ee, O09) Seat whose personnel “grew up 
Associated Oil Company.......... Aug. 1, 1922 1,546,000 5 Feb., Aug. 1 ZOO0 washes 991 DOTA acorn i b ry d | 
*Bay Counties Power Company....Sept. 1, 1930 1,076,000 5 Maz} oe SED Ese Dee cvah ) sretigne oes ints 96 
on Central Gas & Elec. Co. Peat te ae Me ea 659,000 5 Behr AT Sas Ree ee em Ginns ie BS eee BS ion. in country an ing, an who 
Cal. Elec, Generating Co. Ser. A...Sept. 1, 1948 1,029,000 5 Mar., Sept. 1 2000 ce 82 80 7 By 
Cal. Gas & Elec. Gen, M. & C. T..Mar. 1, 1933 4,407,000 5 Mar., Sept. 1 $000. 95 96 95 , 96 have the NATURAL PER 
*Cal. Gas & Elec. Unifying......... Nov. 1,193 19,130,000 5 May, Nov. 1 54000 90 91 901% : 
ee ee ene se AREAS Jan. 1, 1927 Zeon 6 Kees f V : Taal mie ate de itecvihed, © Sutchevd 100 re SONAL INTEREST 1n, and 
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Sprshmen ele ELIMINAL, fers c.trste cibca eis a Apr. 1950 24,916,300 4 Yoyopaill, MOL Mona, Mae eas Side roe 73 S L 
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*2 per cent income tax paid by corporation, si MERRILL LYNCH & CO 
e 
ae or tes oie Price Closed Memb . York Stock Exchange 
ee Issued. Value. —dend. When Paid. Sales. Low. High: Bid. Asked, ame Na Re ac ys 
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FIRST NATIONAL BANK 
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ESTABLISHED IN 


Capital . . $100,000.00 
Surplus . . 55,006.00 


OFFICERS 
JNO. H. BARTLE, President H. S. McKEE, Vice President 
J. F. SARTORI, Vice President W. A. CHESS Cashier 


DIRECTORS 


J. F. SARTORI H. S. McKEE 
ISAIAS W. HELLMAN _H. A. UNRUH 
J. A. GRAVES 


JOSEPH FOWLER 
JNO. H. BARTLE 
W. A. CHESS 


TWO HAVE ANNIVERSARIES. 


New 
apart from their usual holiday significance for 
the staff of the Wells 
Nevada Bank of San Francisco. 

Men the Hellmans 
habit of staying with their jobs, and two of the 
anniversaries that are being celebrated as the 


Christmas and Year’s are anniversaries 


members of Fargo 
National 


associated 


two 


with have a 


old and new year merge illustrate this. 





EDWIN McAFEE, 
on the staff of the 


Wells Fargo 


For forty-one years 


Nevada National. 

Edwin McAfee of the collection department 
of the Wells Fargo Nevada National reaches 
his forty-first year in the service of the bank on 
December 25. One of the veteran employees 
at the bank, he was first in the bookkeeping de- 
partment. He has been in the collection depart- 
ment since 1906, and is one of the most widely 
acquainted men among the importers, exporters, 

brokers in San Francisco. He 
service of the bank December 


insurance 
the 


and 
entered 
be aliotios 

Harry T. 
twenty-first anniversary with the Wells Fargo 
Nevada National on New Year’s. He became 
identified with the institution as a junior clerk, 
January 1, 1898, when a lad of sixteen. The 
Wells Fargo Nevada National insists on such a 
high-grade personnel that to mention that Helen 
is one of its typical products gives a fine index 
of the kind of a banking man he is. 


Helen, paying teller, celebrates his 


Helen is a yachtsman as well as a bank expert, 
and has captured a roomful of trophies in the 
races in which he has competed with the talent 
of the Corinthian and other clubs around Sausa- 
lito, 


PANDOLFO FOUND GUILTY. 


A recent decision of the United States Court 
in Chicago is of great interest to many people 
in the Western part of the United States because 
of the fact that the man found guilty had ac- 
cused various members of different associations, 
notably bankers’ associations, which had warned 


First National Bank of Turlock, Cal. 


COMMERCIAL AND SAVINGS 
A PROGRESSIVE BANK 
CAPITAL AND SURPLUS . . $175,000.00 


HOWARD WHIPPLE, President F. W. HOSMER Cashier 
T. B. WHIPPLE, Vice President L. T. BROWN, Assistant Cashier 
















OO A OL BBA Neh Ek 


Always Willing and Desirous of Serving You 
Quick Returns on San Diego Items 


Southern Trust and 


Commerce Bank 
SAN DIEGO, CALIFORNIA 


Capital and Surplus . . $1,250,000 


G. A. DAVIDSON, President 





their members against him and his operations. 
‘The person in question is S. C, Pandolfo, chief 
promoter of the Pan Motor Company of St. 
Cloud, Minnesota. He was found guilty in the 
court of Judge Landis. 

The jury found Pandolfo guilty on four 
counts on an indictment charging the use of the 
United States mails in a scheme to defraud. All 
the counts dealt with the mailing of letters to 
prospective stockholders, and misrepresentations 
of the company’s progress and development by 
stock salesmen. Each of the four counts car- 
ries a penalty of one year in prison, or a fine of 
$5000, or both. 

Pandolfo and his aids sold approximately 
$9,500,000 worth of stock. The Pan Motor 
Company had in the neighborhood of 70,000 
stockholders residing in every one of the United 
States. Approximately $1,000,000 in liberty 
bonds was taken in exchange for stock of the 
company. 

It was shown that out of each $2 paid for 
stock in the company, $1 went to Pandolfo for 
his share as fiscal agent and out of which he was 
to pay stock selling and certain ‘‘promotional”’ 
expenses. 


ch 


Los Banos, Cat.—The proposed new building of 
the First National Bank will cost $34,272. A con- 
tract has been let to Mayo, Shutes & Zinck Company. 
The site will be that occupied by the bank before the 
fire. The whole ground floor, 50x 72 feet, will be 
used for banking purposes, while the upper floor will 
be fitted up for office rooms. The two front en- 
trances will have bronze-plated doors and large con- 
crete columns. 


Arcata, Car.—Henry D. Swengel, assistant cashier 
of the Bank of Arcata, has joined the staff of the 
State Superintendent of Banks, 





HARRY T. HELEN, 
Wells Fargo Nevada National 
San Francisco. 


FIRST NATIONAL BANK 
OF MONTEREY 


MONTEREY, CALIFORNIA 


Paying teller Bank, 


President 
Vice President 


T. A. WORK 
S$. W. MACK 


C. A. METZ Cashier 
C. W.STEPANEK, Asst. Cashier 








The Union National Bank 
of Fresno 


Capital, Surplus €s’ Undivided Profits, $200,000 
Total Resources over $1,000,000 





EFFICIENT SERVICE RENDERED 





MRS. J. N. HUBBARD, 
Wife of J. N. Hubbard, vice president Union Litho- 


graph Company and manager Los Angeles de- 
partment, 
PASADENA, Cat—W. H. Hubbard, president of 


the Citizens Savings Bank of Pasadena, has just de- 
clared another dividend to stockholders, in which all 
the employees of the bank will share. Deposits are 
more than double what they were a year ago. 





Rep Biurr, Caut.—J. K. Adams, note teller in the 
Red Bluff National Bank, has purchased the Smith 
Crowder ranch, one of the finest farms in Tehama 
County. It contains 440 acres. Mr. Crowder will 


hereafter make his home in Oakland. 





RIVERDALE, Cat—The First National Bank of 
Riverdale has increased its stock from $25,000 to 
$50,000. John B. Lewis is president; Louis E. Gobby, 
vice president; A. D. McKean, cashier; Wm. Becker, 
assistant cashier. 


GripLtEy, Car.—E. E. Biggs, former manager of 
the Gridley branch of the Rideout Bank, is back from 
the Orient. He expects to go to South America, 
being on a year’s leave of absence. 


NewcastLE, Cat—Plans of the new building of 
the Placer County Bank’s branch here have been 
approved. 


MaryYSVILLE, CaAt.—Plans for alterations to the 
Decker Jewett Bank, to cost $25,000, have been com- 
pleted. 

Stockton, Caut—The bank clearings here are 
nearly four times as large as they were a year ago. 

PASADENA, CAL.—The bank clearings of Pasadena 
are more than double what they were a year ago. 

San Pepro, Cat.—J. O. Michel, cashier of the First 
National Bank since 1918, has resigned. 





Wuiurtier, Car.—The Bank of Whittier opened 
for business December 3. 


TRACY, CALIFORNIA 
THE AMERICAN BANK 


MILLION DOLLAR RESOURCES 
Center West Side Irrigation District 


Great San Joaquin Valley San Joaquin County 
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WYOMING 


CHEYENNE, Wyo. — Notwithstanding the 
gloomy outlook during the summer months, busi- 
ness in every line has been good. Development 
work has been progressing in the various oil 
fields and mines, and the indications are for a 
busy winter for everyone. 

J. P. Boyer, cashier of the First National Bank 
of Rock Springs, reports that the wool growers 
look to get through the winter in first-class shape 
unless the weather is particularly severe. Through 
the Green River Valley: country they have had 
much more snow than is usual, and there may be 
a shortage of hay. There is a possibility that 
some cattle may be shipped to Nebraska for feed- 
ing. 

E. W. Frankenfeld, cashier of the First Na- 
tional Bank of Lander, says that cattle and sheep 
in Fremont County did better than was expected 
on the summer ranges. Cattle shipments have 
been large, but prices none to good. Mercantile 
lines have enjoyed a very good business, but have 
not been able to procure all the merchandise they 
require. ‘he demand for money has been greater 
than usual owing to the high prices charged for 
feed for live stock. There is a fair amount of new 
building under construction. 

BUSINESS IS GOOD. 

Business conditions generally throughout Na- 
trona County are reported as very good by W. J. 
Bailey, cashier of the Citizens State Bank of 
Casper. The live-stock men have been compelled 
to reduce their herds or ship them elsewhere on 
account of the poor condition of the ranges. Oil 
men are making up for loss in business on this 
account by added activity in their work. 

The November crop report issued by the 
Bureau of Crop Estimates through A. D. Cook, 
its field agent, places the corn crop of Wyoming 
at 832,000 bushels, based on the average condition 
of October 1 production last year of 1,000,000 
bushels. Yield per acre this year is sixteen bushels, 
compared with twenty-five bushels last year; 
quality 81 per cent of normal, last year 95 per 
cent, and the ten year average 85 per cent, show- 
ing the quality of this crop to be close to the ten 
year average figures. Approximately 30 per cent 
of the total corn acreage will be cut for fodder 
and silage, leaving a little over 60 per cent of the 
planted acreage to be harvested as ear corn. The 
stocks of corn remaining on farms is estimated at 
3 per cent, last year 3 per cent, and the ten year 
average 3.2 per cent. 

NEW STATE BANK. 

A new state bank is being organized here by 
local people to have a $60,000 capital, and will 
begin business about March 1, 1920. 
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Established 
1867 


—@ ONE CASHIER SAID— 


“We realize that the prosperity of our bank 
depends upon the financial stability of our 
community, and we know of nothing that 
so tends to stabilize the finances of a man’s 
family or his business as life insurance. It is 
a surety bond for the future, creating a fund 
for the education of his children, conse- 
quently a better citizenship, which 
is an assurance of a better country 
in which to live. With all of these 
benefits, we must realize that a 
conscientious life insurance agent 
is one of the greatest benefactors 
to mankind today, and not only 
banks, but business interests of every 
kind, should do all in their power to 
co-operate with them in the carrying 
on of their business.” 


F. B. YETTER, 
Cashier Iowa Nat. Bank. 


The Union Central Life Ins. Company 


Money conditions in this section are fairly 
easy but the long drain will make us pretty 
short in the next few months. 

S. C. Langworthy, cashier of the Stockgrowers 
Bank of Buffalo, reports resources of $446,000, 
deposits, $384,000. The capital is $30,000 and 
the surplus and undivided profits $31,000. 

Weather here is fierce, deep snow and run- 
ning from 20 to 40 below zero which is mighty 
hard on live stock, and a great deal of oil cake, 
corn, and hay being shipped in. 


LIKES HENDERSON’S PLAN. 


Dixon, Wyo.—E. W. 
Stockgrowers Bank of 


Reader, cashier of the 
Q Dixon, writes Coast 
BANKER that he is in favor of H. B. Hender- 
son’s idea of handling the pay roll at the end 
of each month, which has been exploited in 
Coast BANKER. 

Mr. Henderson’s idea is that all employers 
may draw checks on their banks in favor of the 
pay roll and the bank then opens an account for 
every one on that pay roll; the amount to which 
each man is entitled is put to his credit and the 
employee provided with check book and can 
check against it. 

In a letter to the editor of Coast BANKER, 
Mr. Reader says: 

“The writer is heartily in favor of this plan; 
in fact we have been using it for a number of 
years, in a smaller way, by having our ranch and 
cattle outfits pay their cowboys and ranch hands 
in the manner suggested by Mr. Henderson. We 
have also gone further into the matter by sub- 
mitting a plan to have the local ranch men pay 
the local merchants their bills at the end of each 
month by sending us a check for the total amount 
they owe at the different stores with instruc- 
tions to credit each one with the proper amount.” 

Resources of the Stockgrowers Bank of Dixon 
have increased since June, 1919, from $233,000 
to $420,000. : 


DoucLas, Wyo.—Stock is suffering 
of the very hard winter. 
below zero all through 
the early part of De- 
cember. The resources 
of the First National 
Bank of Douglas are 
$1,500,000; deposits 
are $1,248,000. Its 
surplus and undivided 
profits are nearly equal 
to the capital, the lat- 
ter being $75,000 and 
the former $68,000. 
The bank’s prosperous 
growth is due to a 
good management. 


because 
It was 43 degrees 
ob 


ROBERT LEE STEPHENSON, Gen. Mer. 


First National Bank Bldg. 





San Francisco, California 





Schwabacher-Frey Stationery Co. 
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THREE WYOMING BANKS. 


Basin, Wyo.—The First National Bank of 
Basin has deposits of $453,000 which is about 
$100,000 more than the totals of the same period 
in 1918. This institution is affliated with the 
Thermopolis State Bank of hermopolis, Wyo., 
which beginning business in 1908 has steadily 
increased its deposits until it now has $982,000, 
which is $200,000 more than the 
May 10, 1919. Arthur K. Lee, president of the 
First National Bank of Basin, is vice president 
of the Thermopolis State Bank, and Mr. Lee has 
just recently opened for business the National 
Bank of Commerce in Casper, Wyo., of which 
institution he is president, and of which Joe E. 
Denham, former cashier of the ‘Thermopolis 
State Bank, is cashier and manager. The new 
institution is starting off in fine shape. 


bank hac 








ROCK SPRINGS NATIONAL. 


Rock Sprincs, Wyo.—The Rock Springs Na- 
tional Bank has just increased its surplus by 
$25,000. The capital stock is $100,000. Rock 
Springs is now having very cold weather assis- 
ted by some very stormy weather. Sheepmen are 
feeding their herds hay and corn. Robert D. 
Murphy, cashier of the Rock Springs National 





Bank, expects the year 1920 to be the most 
prosperous in the history of Wyoming. 
New York Ciry.—The purchase by the Chase 


Securities Corporation, part of the Chase National 
Bank Corporation, of the Metropolitan Bank is now 
an established fact. The transaction was simply made 
as an investment, and no change is contemplated in 
the bank’s organization or management. The Metro- 
politan Bank has three successful branches. Stock 
was purchased at $350 a share. 

Omana, Nes.—The First National Bank of Omaha, 
Frederick H. Davis, president, records deposits ot 
$20,511,478.43 in the statement issued under the call 
of November 17. The resources of the bank are 
$26,830,110.76. C. T. Kountze is vice president and 
chairman of the board of directors, and F. W. 
Thomas cashier. 
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Capital & Surplus $11,595,862.19 
Total Assets - $92,663,396.74 


ESTABLISHED 1852 








SAN FRANCISCO 


1919 A YEAR OF EXPANSION. 


As the ¢ 


ers, financiers 


nd of the year 1919 draws nigh, bank- 
and others naturally begin to take 


account of things of the immediate past and try 


to seek to form an opinion as to what is coming 
in the future. 

On every side in San Francisco there is evi- 
dence that the last twelve months have been 
filled with increased business. ‘This is reflected 





in the totals for the various big divisions of busi- 
clearings, for instance, which for 
the first eleven months of 1918 were $5,081,000,- 
O00, increased practically $1,500,000,000 during 
eleven months of 1919; building 
doubled; but, of course, building in 
held back by the war. Real estate 
first eleven months jumped from 


ness. Bank 


the first con- 





struction 
1918 
sales for the 


Was 





$28,000,000 in 1918 to $55,000,000 in 1919 
Postal receipts showed improvement of only 
$100,000, due probably to the reduction in post- 
age rates. Exports from San Francisco also 





it is inter- 
yeCAUSE 
yusiness of 
‘The increase 

In this connection it 
imports fell off $18,- 
1919. 


showed only a slight increase, but sti 
esting to note that there was an increase, | 
of the influences inclined to divert 
this character from San Francisco. 
in exports was $5,000,000. 
enificant that the 
)1O0,000 for the first ten months of 








S also Sl 





These comparisons are better shown by the 

ollow ng table: First 11 mos. First 11 mos. 
1918 1919 

JAG CHEATING SE oc sive svertintelaliere $5,081,783,947 $6,512,467,840 

Juilding construction 8,779,082 16,715,283 

Neal estates sales: sistas cir 28,201,241 55,091,753 

1GStall “LECELD tS wots a diel se sles 4 108,719 4,284,002 


182,090,294 
195,744,790 





<xports, first 10 onthe only. 177,256,724 
OSs 


mports, first 10 months only. 732,907 


Tonnage (tons) 
5,670,145 


5,508,593 


5,162,185 
4,994,359 


Departures 
Arrivals 


DEPOSITS GROW. 
The increase in the deposits of the San Fran- 
Savings and Loan Society during the past 
year amounted to $6,331,991. The increase in 
the resources during the same period amounted 
$6,112,659 and surplus $100,000. ‘Total re- 
sources December 17 were $65,174,978. 

The increase in deposits of the Anglo Cali- 
Trust Company from November 30, 1918, 
to November 30, 1919, amounted to $4,984,702 ; 
the increases in the during the same 
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period being $6,457,602 ; and in the surplus and 
undivided profits, $190,986. 

The increase in deposits of the Union Trust 
Company from January 1, 1919, to December 
19, 1919, amounted to $2,730,120; the increase 
in the resources during the same period, $3,618,- 
027; and in the undivided profits, $167,382. 

The increase in the deposits of the Mission 
Bank from Decene: SI, 1918, to De- 
cember 18, 1919, 
increase in resources Aeore ane same 
amounted to $1,361,173. The total resources, 
December 18, 1919, amounted to $5,687,446. 

The increase in deposits of the Mission Bank 
from December 18, 1918, to December 18, 1919, 
amounted to $356,600; the increase in the re- 
sources during the same period, $311,234; and 
in the undivided profits, $11,592. 

The increase in the deposits of the Canton 
Bank during the past year amounted to $900,- 
000; in the during the same period, 
$1,000,000; and in the undivided profits, $38,- 
000. The total December 17, 1919 
were $4,373,000. 


Savings 


period 


resources 
resources 


BANK INCREASES. 

San Francisco banks reporting to 
BANKER office show considerable 
will be noted in the following: 

The increase in the deposits of the Bank of 
California from December 31, 1918, to Novem- 
ber 17, 1919, amounted to $18,482,342 ; increase 
in resources during that period, $32,772,129; 
and in undivided profits, $270,105. The total 
resources of this bank on December 20 was $130,- 
000,000. 

The increase in deposits of the Wells Fargo 
Nevada National Bank from December 31, 1918, 
to November 17, 1919, amounted to $5,798,165 ; 
the increase in resources during the same period, 
$9,829,899; and in the surplus and undivided 
profits, $334,958. 
in the deposits of Anglo and 
London Paris National Bank nae ee ih, 
1918, to November 17, 1919, amounted to $15.- 
297,079 ; increase in resources during that period, 
$14,656,063 ; and in surplus and undivided prof- 
its, $189,181. 

‘The increase in deposits of the Crocker Na- 
tional Bank during the past year amounted to 
$7,428,300; increase in resources during the 
same period, $9,571,700; and in the surplus and 
undivided profits, $758,500. The total resources 
of this bank on December 18, 1919, were $55,- 
928,900. 

The increase in deposits of the American Na- 
tional Bank during the past year amounted to 
$5,440,000; the increase in reseurces during the 
same period, $8,276,000; and in the undivided 
profits, $136,800. ‘The total resources as of De- 
cember 17, 1919, were $29,288,000. 

The increase in deposits of the Seaboard Na- 
tional Bank of San Francisco from December 
31, 1918, to December 19, 1919, amounted to 
$822,643; the increase in resources during the 
same period, $1,813,071; and in undivided prof- 
its, $67,938. 


Coast’ 
increase, as 
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ational Bank 


NVITES accounts of banks and 
bankers, offering the advantages 
afforded by extensive connections, 


careful service and personal 
attention. 





NEW BANK BUILDINGS. 


build- 
‘These 


two new bank 
ings in San Francisco will begin shortly. 
will be the new building of the Anglo and Lon- 
don Paris National Bank, which will join their 
present structure at the corner of Sansome and 
Sutter streets, and the new building to be erected 
where the old Lick House stood, which is to be 
occupied by the First National Bank. 

The plans for the Anglo and London 
National Bank Building have gone another step. 
The building committee and the board of direc- 
tors have decided upon an architect, G. W. Kel- 
ham, who was the architect for the American 
National Bank Building and who was selected to 
erect the new building of the Federal 
Bank. 

The First National Bank of San Francisco 
will, in all probability, locate in the new build- 
ing to be erected on Montgomery Street, adjoin. 
ing the present premises. It was understood that 
the First Federal Trust Company was to occupy 
the new structure, but it is now said the plans 
will be changed and the First Federal Trust will 
remain in the present building, absorbing the 
quarters now occupied by the First National 
Bank. It was figured that as the First National 
would require additional space in the new build- 
ing, it would be best to have all the depart- 
ments of the bank under one roof. 

The First Federal ‘Trust Company 
sorbed the Mutual Savings Bank and when the 
merged the former will need additional 
space. It is said that the steel for the new build- 
ing has been contracted for at $160, as against 
$70 for the steel in the Phelan Building. 

The new structure will be ready in the late 
fall of 1920, 


Construction work on 





Paris 


Reserve 





has: ab- 


two are 


COLEMAN MADE PRESIDENT. 


J. Waldo Coleman has been elected president 
of the Security Savings Bank in succession to 
SE ak, Zaloloioiai, will remain in the bank in 
the capacity of vice president. It is understood 
that Mr. Coleman and associated interests now 
own a controlling interest in the bank. Mr. 
Abbott has been executive officer of the institu- 
tion for many years and credit for its manage- 
ment unquestionably belongs to him. 


The Butte County National Bank 
of Chico 


CHICO, BUTTE COUNTY, CALIFORNIA 
Capital and Surplus, $400,000.00 


Wm. J. O’Connor, President 
Ed Harkness, Vice President and Cashier 
S. K. Troxel, Assistant Cashier W. F. Matthews, Assistant Cashier 


who 


DIRECTORS 
Wm. J. O’Connor Guy R. Kennedy Stanley L. Sproul 
A. G. Simpson Ben E. Crouch 


J. L. Gianella Ed Harkness 
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Union Trust Company of San Francisco 


MARKET AND O’FARRELL STREETS AND GRANT AVENUE 


Capital and Surplus, $3,256,700 


TSATAS SWs. ELE EMGAN orc, <tate ie alela hetere eels) Chairman of the Board 
Tee Vor EL ES UIC NUAUN walitcate: terete te enetaisie: cian, oie, eee ere President Ver Cave WIE I Bicaertarn cyelassievetsre atefaictcioiocte rece ee! Assistant Cashier 
CELA ES iy ge EEN Goer ee Vice President DEW sel Aes vats dasvuctoncj ete tsi ACIP Re SRE ee Assistant Cashier 
PAU ISRALE SINS HIBINIE Rigen ee eee 2 een aie ee Vice President TATU OINSIN EVV MUA Niscteorcis orate ctatalsie tes ane Assistant Cashier 
HGF LARSHS Sea. soe sae es eee oe Cashier and Secretary Per ioe GOV IS EIN Extvaccts cts arcioacls deat me, Meee Trust Officer 
CHARLES pur PARG. ger cece seas Asst. Cashier and Asst. Secretary remem EORUL GK: VV SDS Is actors crates areleike. bernard Assistant Trust Oflicer 


This Company since its organization in 1893 has not consolidated with any other Bank or Trust Company, and its record 


growth is the result solely of the treatment and service given its clients. 


Your account will receive the same careful attention. Correspondence is invited from Banks, Bankers and Trust Companies. 





SUPERINTENDENT STERN’S DECRER. 


A far reaching decision of Charles F. Stern, 
State Superintendent of Banks of California, has 
had an extensive reaction among bankers and 
bond houses of this state. The decree was issued 
in a circular sent out to bankers. In it Superin- 
tendent Stern announced that hereafter state 
banks must carry their bonds in their statements 
at valuations equivalent to market prices. This 
refers to municipal, Liberty and Victory bonds. 

Superintendent Stern’s views are given else- 
where in this issue of Coasr BANKER, being 
quoted from an address he made before the recent 
meeting of Group One, C. B. A., in Sacramento. 

Bankers take divergent views of the circular. 
The country bankers, as a whole, are opposed to 
the superintendent’s stand, while the city bankers 
generally agree that his policy has been dictated 
by good finance. ‘The Associated Savings Banks 
of San Francisco went so far as to adopt resolu- 
tions indorsing it. 

John S. Drum, president of the Savings Union 
Bank & Trust Company, and secretary of the 
Associated Savings Banks, said in a letter he 
addressed to Superintendent Stern that it was 
the unanimous opinion of the members at the 
meeting that Stern’s principle relating to bond 
amortization is sound and should be carried out. 
In announcing the receipt of Mr. Drum’s letter 
the superintendent gave out a statement in which 
he voiced views that traversed the same ground 
he covered in his address before the Group One 
meeting in Sacramento. At this meeting a vote 
was taken on a resolution indorsing the stand 
of the superintendent, but the ayes and noes 
appeared to be the same, and Group One ad- 
journed without definitely settling the matter. 

Superintendent Stern contends that the scheme 
of amortization of bond depreciation is to make 
fact, not theory, of a bank’s statement with ref- 
erence to its investment account. 

The banks and bond houses at first were a 
little uncertain of the effect of the order, but 
they now appear to feel that provided Superin- 
tendent Stern consults expert bond advice in 
making up his lists, it will work out all right. 

The superintendent has explained that the lists 
sent to the banks by him and the market values 
named in them are not arbitrary, but are sub- 
ject to revision every six months. 
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COMMERCIAL and SAVINGS 
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Famous for Pears, Prunes, 
Walnuts and Sheep 


N.S. Boone, President N. H. Bennett, Cashier 
Arthur Burton, Vice President F. A. Marshall, Asst. Cashier 
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SACRAMENTO, CALIFORNIA 
The only Japanese Bank in Northern California 






























S. YOSHIDA, President 
K. SHIMODA, Cashier 


M. MATSUMOTO, Vice President 
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HOMER S. KING PASSES. 


Under a serene sky in his beloved California, 
the land to which he came as a boy, and to which 
he lent his successful endeavor in upbuilding, 
Homer 5S. 
life in the early hours of Friday, December 19. 


King, empire builder, laid down his 
There may have been in the history of Califor- 
nia more dramatic figures than Homer S. King 
there may have been men better known to the 
public at large—but never was there one who 








loved his California more, or who put more of 
himself into the effort to bring California into 
its own. He visualized the possibilities of this 
wonderful Western country and always worked 


and 
He helped build up a great corporation, 


with the inspiration of going on- 


upwar¢ 
ward. 
and in later years reaped a harvest of 
tion from the people worth while. 

Perhaps the most notable of Mr. King’s char- 


recogni- 


acteristics was that of industry, and second only 
to the first, was modesty. 
there in equal measure, and I would add a third 
fourth. The third loyalty to 
his friends, and the fourth would be integrity. 
He 


character, 


Perhaps they were 





and a would be 


combined all these with a calm poise of 





that made him at once a delightful 
personality with whom to come into contact, and 
a power of strength. He man in 
the truest sense of that term. 

Mr. King was born in Ohio in 1841 and came 
to California, entering the employ of the Wells 
Fargo Express Company in the early days of 
the West. He was agent at White Pine, Nev., 
and later in Virginia City, and then in San Fran- 
Later he resigned and went into the stock- 
brokerage business, only to return to the Wells 
Fargo Company as its first treasurer. Subse- 
quently he became manager and later president 
of the company’s banks, resigning when the Wells 
Fargo Bank was merged with the Nevada Bank, 
when he became president of the Bank of Cali- 
fornia. He held this position until a few years 
ago, when he retired, and did practically noth- 
ing but look after his personal investments. He 
is survived by his widow; a son, Frank B. King, 
cashier of the Wells Fargo Nevada National 
Bank, and two daughters. 

I do not know what inscription will be on the 
stone that marks his final resting place, but I 
do know that if they quote the words of thou- 
sands of persons who knew him that the inscrip- 
tion will read: 

Flere lies my best friend. 


was a noble 








Cisco. 
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CAPITAL $50,000 








John E. Weller, President 
C. R. Weller, Cashier 


Leonard Barnard, Vice President 
E. L. Nielsen, Assistant Cashier 





Deposits, $31,871,800 





PAN-AMERICAN CONFERENCE. 


Bankers and business men of San Francisco 
and other Pacific Coast cities will be well repre- 
sented at the second Pan-American conference 
to be held at Washington, D. C., January 12-17. 

Herbert Fleishhacker, president of the Anglo 
and London Paris National Bank, is a member 
of the United States Section of the International 
High Commission. 

Other official delegates to the conference are 
John S. Drum, president of the Savings Union 
Bank and Trust Company ; James J. Fagan, vice 
president of the Crocker National Bank; L. R. 
Cofer, manager of the foreign exchange depart- 
ment of the Wells Fargo Nevada National Bank: 
Will K. Morris, vice president of the Farmers 
and Merchants National Bank of Stockton: 
Charles H. Bentley, vice president of the Califor- 
nia Packing Corporation; V. H. Pinckney, chair- 
man of the Latin-American committee of the San 
Francisco Chamber of Commerce; Athol Mc- 
Bean, president of the San Francisco Chamber of 
Commerce, and Professor P. A. Martin of Stan- 
ford University. 

Messrs. Bentley, Pinckney and Cofer have been 
designated by Secretary of the Treasury 




















Glass 


to serve on the A B C group, embracing Argen- 





tina, Brazil and Chile, the three leading Latin- 
American powers, whose trade relations with 
the Pacific Coast are daily expanding. Mr. 


Fagan will represent Argentina and Mr. Drum 
Mexico. 





The International High Commission, of which 
Mr. Fleishhacker is a member, was established 
at the last Pan-American Financial 
held in Washington in 1915. The 
the International High Commissio1 
about more uniformity of laws o 
postal and trade matters, and t 


Conference, 
Jurpose of 
is to bring 
financial, 
extend the pro- 


=) 





cess of arbitration for the adjustment of com- 
mercial disputes. 
The holding of the Second Pan-American 








Financial Congress was authorized by the Six y- 
fourth Congress under the provisions of Public 
Act 379. ‘The act authorizes the President. to 
extend to the governments of Central and South 
America invitations to be represented at the con- 
ference by their ministers of finance and leading 
bankers. 





Secretary of Treasury Glass has in- 
vited the chief financial men of the nation to 
be present. 


THE RED BLUFF NATIONAL BANK 
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CaPiITAL, $100,000.00 
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Capital and Surplus, $50,000 — Deposits, $550,000 
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OF SAN FRANCISCO 


A desire to serve combined 
with facilities to serve properly 





We Offer the Very Best Terms That Consistent Banking Methods Will 
Allow. The Accounts of Eastern and Coast Banks and Bankers Are Solicited 
With Full Assurance of Rapid, Efficient, and Economical Service 


Capital, Surplus and Undivided Profits, $1,750,000 


CLINTON JONES, AVIATOR, BANKER. 





Three patrol aeroplanes lingered behind the 
sixteen that completed the German squadron 
and an American machine got three 
and attacked them, driving them down. All 
tried to flee, and two got away. One did not. 
The occupant of the American machine was ex- 
periencing his first flight into a 15,000-foot alti- 
tude, and because of his unfamiliarity with that 
altitude, his maneuvering was a bit faulty and 
resulted in plunging him, after he had destroyed 


above the 








CLINTON JONES, 


Who from the Crocker National to the San 
Francisco office of the Guaranty Trust Company. 


goes 


the machine he was pursuing, into the midst of 
the sixteen other German machines, and they all 
came at him. He made a dive of what 
amounted to practically 15,000 feet, all the Ger- 
machines firing at him. When he reached 
the earth there were twenty-seven holes in his 


nose 


man 





machine, but he got the machine he was after— 
and he was alive. For this he received a Dis- 
tinguished Service Cross. 


Another day he attacked a German aeroplane 
in which there were two men, and after he drove 
them down within four hundred feet they made 
as if they were going to surrender, but when 
the young American got within 150 feet of them 
the Germans fired upon him with incendiary 
bullets. He turned and drove his machine into 
the other and downed it, both the 
being killed. The American landed 











occupants 
with his 
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Directors: R. HARKINSON, C. M. BELSHAW 


machine on fire, and considerably damaged. For 
this he was given a Distinguished Service Cross. 
Asked about the two affairs, he said: “Oh, they 
were nothing.” In all he destroyed eleven Ger- 
man machines, the largest number accredited any 
California ace. 

Where would you expect to find this heroic 
young American? Anywhere, probably, but 
where he is, and yet if you stop to think, that is 
the American of it, to find him just exactly 
where he is—over a desk at clerical work at the 
Crocker National Bank of San Francisco, very 
modestly declining to be interviewed or to have 
his picture published. ‘The day the armistice 
was signed he immediately applied for his re- 
lease, got it, and came back to his work. He 
medals. Ever since he 
returned I have been trying to get him to sub- 
mit to an interview, but he has always declined. 

His ability and high character, which are typ- 
ical of Crocker National Bank men, led to his 
receiving an offer, which he has accepted, to take 
charge of the foreign department of the Pacific 
Coast office of the Guaranty Trust Company of 
New York City in San Francisco. 

Oh, 1 forgot to say his name is Clinton Jones. 
He was born in San Francisco in 1893. He en- 
tered the Crocker National Bank in 1911 as 
messenger and was promoted until he became 
exchange teller. In April, 1917, he became a 
student of aviation, and in February, 1918, he 
entered the San Diego School of Aviation. He 
sailed from New York March 3 and on March 16 
he entered the air service school at Issondun, 
where he practiced air patrol. ‘Vhen he went to 
Furtara, Italy, where he spent two months study- 
ing aerial gunnery. He went to the western 
front July 28, and on September 2 made his 
first flight, and from that time on he was busily 
engaged every day doing patrol duty and fight- 
ing German machines. 

Every time, and it happens very frequently, 
that I come in contact with the big things done 
by bankers, it creates a little irritation when I 
stop to think of how bankers are attacked by 
Bolsheviki and Socialists who profess greater 
patriotism. 


does not wear his 


NEW SALES MANAGER. 





Earl Moore has been appointed sales man- 
ager of A. Carlisle & Co., the big firm of sta- 
tioners and dealers in office appliances, 251 Bush 
Street. Mr. Moore is known for his initiative 
and constructive methods in selling campaigns, 
and is regarded as a man finely equipped for his 
new post. 

The Carlisle Company found December one of 
the busiest months in its career, and all of its 
departments were kept working overtime trying 
to keep up with the holiday trade. 
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HIS PASSING A COMMUNITY LOSS. 





There was removed from California business 
life recently a very unusual man whose death will 
creat While that 
trite saying is frequently used where perhaps 
facts do not warrants its use, in this 
does not begin to measure the real magnitude of 


the loss. 


be a loss to business circles. 


case it 
Look ‘Tin Eli was a Chinese of very broad edu- 


cation, who spent many years in the banking ° 
business. For quite a few years he occupied an 





LOOK TIN ELI, 

Late president Canton Bank and president China Mail 
Steamship Company, San Francisco. 
important place on the staff of the International 
Banking Corporation; then he established the 
Canton Bank; then the China Mail. Besides 
these he was identified in an important way with 
the San Francisco Chamber of Commerce. At 
one time he was president of Sing Fong Com- 
pany, and he always participated in the social 
functions and business consultations of the larger 
San Francisco business associations. He had an 
unusual breadth of vision and worked hard to 
develop American business in China. He was 
active, in helping establish the Chinese 
Republic. He loved San Francisco and made 
this his home for vears, and as a successful busi- 
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SEND YOUR ORDERS IN NOW 





ness man concentrated in helping along the city’s 
SUCCESS. 

He had a beautiful home and a highly intel- 
lectual family, and San Franciscans who were 
fortunate enough to know the members of his 
family appreciated them at their true worth. 

Mr. Eli left this country for China a few 
months ago on account of his health, but failed 
to recuperate. His family was notified of his 
serious condition and immediately sailed for 
China, and were with him when he passed away. 

Look Tin Eli was born in Mendocino County, 
where he had a widespread acquaintance. Before 
completing his high school education he became 
manager of his father’s store. Later he came to 
San Francisco as assistant manager for Wing 
Chong Wo & Co., one of the big Chinese import 
and export firms. He organized the Sing Chong 
Bazaar and for years was its vice president and 
general manager. When the old Russo-Asiatic 
Bank, with which he was associated, closed, he 
organized the Canton Bank, the first Chinese 
financial institution in the United States. His 
initiative as its president was largely responsible 
for the flourishing condition of the bank, which 
now has resources of $4,200,000. As organizer of 
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Your accounts will appreciate receiving from your bank a copy of 


WAR TAX 1920" 


It will be a splendid and inexpensive advertisement for you. 


“War Tax 1920” is now serving its third year. 
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EXEMPTIONS. COMPILED BY CHESTER W. LE NOIR, 
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the China Mail Steamship Company he was as 
well known a figure in shipping circles as he was 
in the financial community. A widow, a daughter, 
and a son, the latter of whom is a graduate of the 
New York University, survive him. 





A CHRISTMAS STOCKING IDEA. 





H. C. Klevesahl, secretary and cashier of the 
Humboldt Savings Bank, employs red_holly- 
berry decorations in a letter he is sending out 
to suggest that if business men are considering 
holiday gifts to members of their families or to 
their employees this year, the beginning of a 
savings account is*an ideal Christmas present. 

“A savings account,” he says, “is a gift that 
shows the employer approves of thrift and it 
also starts the employee along the road to con- 
tentment. A Christmas pass book, he points out, 
has formed the foundation of many a well-built 
savings account. 


and 
has 


MountTAIN View, CaL.—The Farmers 
Merchants State Bank of Mountain View 
received a National bank charter and will here- 
after be known as the Farmers and Merchants 
National Bank. Its assets are $1,500,000. 
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HEADS CHINA MAIL. 





San Francisco.—Chin Lain, proprietor of 
the China World and vice president of the China 
Mail Steamship Company, has been elected 
president of that company to fill the vacancy 
caused by the death of Look Tin Eli, former 
head of the company. Lain is American born 
and has an unusually fine understanding of the 
American as well as the Chinese end of the 
shipping industry. The new vice president is 
Ng Poon Chew, one of the best known writers 
and lecturers on Chinese affairs in the United 
States and formerly editor of the Daily China. 
Under the leadership of such men as these the 
China Mail Steamship Company has a great 
future. iy, 2d Ws | be 

The capital of the Hongkong and Shanghai 
Banking Corporation of San Francisco is $50,- 
000, and the surplus, $12,500. 








The resources of the Italian-American Bank 
on December 17, 1919, were $11,687,464, and 
the deposits, $10,138,807. 


The deposits of the Security Savings Bank on 
December 18, 1919, amounted to $4,151,328. 
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PHELAN ON CALIFORNIA PROBLEMS. 


Senator James D. Phelan, who for many years 
has been engaged in the banking business in San 
look for 


much of thought and wise guidance, has appeared 


Francisco and to whom Californians 


once or twice lately before the different organ- 


izations in California to discuss a few of the 


great issues now before the public. 
Speaking of 
Phelan, 


of Commerce, said: 


the Japanese situation, Senator 
in talking before the Oakland Chamber 


“Statistics of the Sate Board of Health show 


that Japanese propagate in this country in such 
ratio compared to the birth of whites that they 
will have control of affairs here in twenty years. 
Under the laws of Japan no Japanese can be 





another country until he has lived 
seventeen years. [he Japanese are an 
acquisitive nation, but we do not want them to 
extend their acquisitiveness to California.” 

Senator Phelan told why he voted for the 
Shantung provision in the peace treaty. He 
said that he wanted to provide the Japanese with 
a by-pass for their excessive population near at 
home and in this way in a measure to divert them 
from coming to California. 

He described China’s leasing of the Shantung 
Peninsula to Germany for ninety-nine years and 
that twenty-one years of the period had elapsed 
when the World War began. ‘Then, he said, 
England, France, Italy, and China made a treaty 
with Japan, awarding the last of the peninsula 
reward for their contribution toward the 
success of the war. Since then China has con- 
firmed this latter with another treaty. Senator 
*helan said: 


a citizen of 
abroad 


as a 


“We must preserve the soil of California for 
\merican people. You have again demonstrated 
hat where there is remunerative work there are 
illing hands. 


4 
t 





\ 


The rewards of agriculture are 
so great and the country life in California so 
ideal that a vacant farm will attract 100 bidders 
for the opportunity to serve. 

“The State Land Colonization Board has a 
list of 3000 applicants for the allotment of farms 


which are being marketed by the state at this 
time in Merced County. 
“We need no Oriental labor to till the soil, 


but occupation of the soil by Orientals will inevi- 
tably result in keeping men and women who 
build great communities to support American in- 
stitutions from making their homes with us. 
“There is nothing to prevent the Jap from 
going into industrial enterprises if you don’t ex- 
clude and fully occupy the field. They do it at 
home and they can do it here. Today the Japa- 
nese seek land, tomorrow they will seek estab- 
lished industries. They are imitative and inde- 
fatigable, but the character of government and 
the success of American institutions depend upon 
a homogeneous population of men and women, 
who support the state by their industries and in 
times of danger, if necessary, by their lives. We 
must save California from absorption by Japan,” 








Speaking about the naval base which it is ex- 
pected will be located in San Francisco Bay, 
Senator Phelan said: 

“The ‘California delegation in Washington 
have worked as a unit for the adoption of the 
recommendation of the Helm Commission that 
the Pacific Coast naval base be located in Ala- 
meda. And I feel sure that Congress will be 
guided by the findings of these experts. 

“When the borings asked for by the McKean 
Board verify the soundings, it looks to me that 
the naval base on San Francisco Bay will be 
located where selected by the naval experts; 
namely, that site will be in the Oakland and 
Alameda harbor.” 

Next to the confirmation of the selection of 
the site for the Pacific Fleet base, Senator Phe- 
lan said he would use every influence within his 
power to secure the appropriation by Congress to 
insure the erection of a new postoffice building 
in Oakland commensurate with the steady growth 
of the city, that he predicted would soon reach 
500,000 persons. 


TRIBUTE TO BELSHAW. 


The tragic death of Charles M. Belshaw, capi- 
talist and vice president of the Western States 
Life Insurance Company, who, with his wife and 
two friends, was killed when their automobile 


sioned widespread regret in San Francisco and 
throughout California. As a former State Sena- 
tor and active man of affairs, Mr. Belshaw was 
known throughout the state. Zhe Westerner, the 
house organ of the Western States Life Insurance 
Company, pays a warm tribute to his memory in 
its December number. It closes its eulogy by 
saying : 

“In the passing of our friend and comrade 
we have lost a tower of strength, a source of 
never-failing optimism in the darkest days as 
well as in the brightest. We shall miss him, but 
through all the coming generations of its future 
our company will ever grow in the 
heritage of honesty and integrity which has been 
left us as an enduring memorial of Charles Mor- 
timer Belshaw, for whom 

‘Beyond this place of wrath and tears 
Looms but the honor of the shade.” 


greatness 
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A WELL EQUIPPED BANK, DOING A GENERAL BANKING 
BUSINESS. OUR COLLECTION DEPARTMENT !S AS 
GOOD AS THE BEST. WE SOLICIT YOUR BUSINESS. 





CROCKER RADIATES OPTIMISM. 


Radiating optimism, William H. Crocker 
returned to San Francisco recently from New 
York, where he went to attend the meeting 
of the National Republican Committee and to 
discuss with his sister and other members of the 
Crocker estate the erection ofa $3,000,000 sky- 
scraper as a combination home for the Crocker 
National Bank and an office building. 

“I found every one enthusiastic over the idea 
of this new building,” said Mr. Crocker, “and 
all were agreed that the new structure should 
be as great a thing for San Francisco as the pres- 
ent Crocker building was thirty years ago. 

“Tt will take Willis Polk, the architect, six or 
eight months to complete the preliminaries for 
the new Crocker building, but the actual construc- 
tion work will begin next year. It will be a year 
and a half before the tenants of the present build- 
ing will have to vacate. 

“Next year, by the way, should be a great year 
for construction in San Francisco. ‘The city is 
underbuilt, and we want more office buildings, 
hotels and residences. I believe that the peak 
of labor unrest has passed and that 1920 will be 
an all-around big year. 

“The meeting of the National Republican 
Committee in New York was the most harmo- 
nious in the history of the party.” 

Fred Upham of Chicago, treasurer of the 
national committee, had begun his campaign 
to get the convention for that city long before 
San Francisco, Mr. Crocker said. 


FINANCING DEPARTMENT STORES. 





An interesting feature of the San Francisco 
financial markets during the past few months 
has been the entry into them of several of the 
city’s leading department stores. The financing 
of dry goods establishments out here in the West 
has never before been of a public nature, although 
many of the great Eastern houses have sold their 
securities to the public and one or two are listed 
on the stock exchanges. 

When Paul Verdier, head of the City of Paris 
Dry Company, returned from  distin- 
guished service in France, almost his first act 
was to announce contemplated extensions which 
would make his store one of the largest in the 
country. An issue of cumulative preferred stock 
of $500,000 was announced by McDonnell & 
Co., and sold out almost immediately. Shortly 
after the bond department of the Anglo and Lon- 
don Paris National Bank floated a note issue of 
$750,000 for H. Liebes & Co., which was at 
once absorbed. During the past month Schwa- 
bacher & Co. announced an issue of $800,000 
cumulative 7 per cent preferred stock for I. Mag- 
nin & Co., which is proving an excellent seller. 
It is now stated that the White House is about 
to float a similar issue. 

All this money has gone into extensions and is 
indicative of the prosperity of San Francisco 
business. There is not a single department store 
in the city that has not doubled its floor space in 
the past two years. ‘The smaller stores have also 
shared in the prosperity and are becoming bigger. 
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MEXICO A CALIFORNIA MARKET. 





How Mexico ts furnishing a new market for 
California canned fruit was one of many inter- 
esting things discussed by V. H, Pinckney of the 
California Packing Corporation in a recent ad- 
dress before the Home Industry League. Mr. 
Pinckney, who is in charge of the Latin-American 
department of the company, ts regarded as an 
authority on international law dealing with com- 
merce. In the course of his address, which was 
epigrammatic as well as informative, Mr. Pinck- 
ney said: 

“The new world atlas will show many terri- 
torial readjustments. Commercially it makes no 
difference whether Bulgaria be merged with 
Rumania, or vice versa, if the life of the people 
remains the same. You will still transact business. 
The fiscal policy of the new governing authority 
might, however, completely change commercial 
conditions. It may impose a tariff so high as to 
form an impassable barrier. for successful com- 
mercial intercourse. Your: chairman spoke of 
the erection of factories in California. This 
means raw material, and this means new markets 
for the finished product. 

“Let us assume that that product is canned 
fruit. We have Mexico as a potential market, 
15,000,000 population, and a high per capita 
import purchasing power. Mexico, however, has 
imported not to exceed $30,000 of canned fruits 
in any one year. Compare this with the imports 
by Great Britain, which has exceeded several 
millions every year. The reason is that Mexico 
mistakenly classifies canned fruits in her tariff 
schedules, and imposes a tariff of 50 cents gold 
on a can of fruits, and $1 gold a can on jams. 
This means that imports were necessarily re- 
stricted, since the retail price forces this com- 
modity into the category of luxuries, and made 
it available only to that class whose purchasing 
power was great enough so that it made no differ- 
ence what price it had to pay for what it wanted. 

“The San Francisco Chamber of Commerce, 
in its efforts to bring about a closer commercial 
rapprochement between the countries of Latin 
America and San Francisco, made representa- 
tions of this tariff anomaly to the Mexican 
authorities. It was pointed out that in 1918 
the imports by the United States from Mexico 
were $140,659,542, of which $121,967,230 was 
admitted free of duty. ‘The balance in favor 
of Mexico was over $107,000,000. 

“We understand that Mexico, after a careful 
investigation of the facts, voluntarily reduced its 
import duties on canned fruits at least 75 per 
cent. ‘This means not alone a new market for 
California, but increased revenue for Mexico. 
Commerce must be reciprocal. 

“Bear in mind that every time you fill a for- 
eign order the buyer is going to judge you and 
me, and every American and America itself by 
just what you do in filling that order. Analyze 
it. When you see a foreign order on your desk, 
don’t you immediately visualize the country and 
its people? Doesn't it stir your imagination? 
That is exactly what the foreign buyer does.” 





BANK CLERKS’ ASSOCIATION. 


RIVERSIDE, CAL.—J. W. Wells, cashier of the 
Citizens National Bank of Arlington, was elected 
president of the Riverside Bank Clerks’ Associa- 
tion at a dinner at the Victoria Club. F. E. 
Snidecor of the First National Bank of Corona is 
vice president ; Hobart Gunsolus of the Riverside 
Peoples Trust and Savings Bank, secretary, and 
Harry Conrad of the Security Trust and Savings 
Bank, treasurer. 

M. J. Sweeney, president of the First National 
Bank of Redlands, was a guest at the banquet, 
and was one of the speakers of the evening. 
Short talks were made by many local men, all 
on general banking topics. Forty bank em- 
ployees from various parts of the county were 
present. 





Lop1, Cat.—The Central Savings Bank of 
Lodi has increased its capital from $50,000 to 
$100,000. 


RIVERSIDE, CAL. — The 
Citizens National Bank 
and the Security Savings 
Bank report combined 
deposits of $6,103,000; 
combined capital,  sur- 
plus, and profits, $700,000, 
and combined cash _ re- 
serve, $2,437,000. Of the 
totals the Citizens Na- 
tional Bank has $4,110,- 
000 and the Security Sav- 
ings $2,851,000. 

San RaraEt, CaLt.— 
The rapid increase in the 
business of the Bank of 
San Rafael has made it 
necessary for the direc- 
tors to consider doubling 
the capital stock, making 
it $200,000. The question 
will be decided at a meet- 
ing of the directors on 
January 29, 1920. 








REDLANDS, Cat. — The 
First National Bank of 
Redlands and its affili- 
ated institution, the Sav- 
ings Bank of Redlands, 
report combined re- 
sources of $3,100,000; 
combined capital, sur- 
plus, and profits, $528,000, 
and combined deposits, 


$2,394,000. 


Santa Rosa, Cat.—A 
$300,000 dividend is to be 
paid, without delay, to 
the depositors of the de- 
funct Santa Rosa Bank. 
Receiver Henry W. Hil- 
liard says another divi- 
dent may be expected 
in the near future. 





BiyTHE, CaLt.—G. D. 
Page, cashier of the 
First National Bank, re- 
ports deposits as of No- 
vember 17, 1919, $683,000. 
In 1915 the deposits were 
$66,000. This is certainly 
a remarkable showing. 





YREKA, CaL.—James 
A. Thomas has resigned 
the cashiership of the 
Siskiyou County Bank 
and will probably remove 
to the southern part of 
the state. 


DurHAM. Cat—All of 
the old officers of the 
Bank of Durham have 
been reélected. W. S. 
Hall was elected a direc- 
tor to succeed A. H. 
Smith. 

Krncspurc, CaLt.—The 
Kingsbure Bank plans to 
erect a $100,000 bank 
building. They recently 
spent $15,000 for a site. 

FAIRFIELD, Cat. — The 
First National Bank of 
Fairfield reports a very 
big increase in business 
during the last year. 





3ay Pornt, Car.—C. E. 
Pearce is soliciting sub- 
scriptions for stock in 
the First National Bank 
of Bay Point. 








Cotma, Cat.—Wealthv 
vegetable growers” will 
start a bank here. George 
Lagomarsino is inter- 
ested. 

BirytTHE, Cat.—The 
Farmers and Merchants 
National Bank will open 
soon. 


Bay Point, Cat.—The 
citizens of Bay Point are 
hoping that Santa Claus 
will bring a_ realization 
of their dream and that 
he will send them the 
charter for their new 
First National Bank. 
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BUILDING THE ANCIENT EGYPTIAN TEMPLES—NOTABLE 


FOR THE-R TREMENDOUS STRUCTURAL STRENGTH 


STRENGTH—Solidity, protecting 
power, ability, operative energy, 
concentration—James C. Fernald, 
authority on English synonyms. 


The Bank of Italy’s greatest appeal for 
patronage lies in its exceptional strength, 
This exceptional strength is not only in 
resources (great as they are) but also in 
administrative ability, organization, state- 
wide facilities, wide experience, operative 


energy, initiative and progressiveness. 


The United States Government’s recogni- 
tion of this exceptional strength is evidenced 
by the recent admission of the Bank of Italy 
to membership in the Federal Reserve 


System. 


Why not choose a really strong bank? | 
Why not get the best and broadest bank- 


ing service that California affords? 


Resources over $135,000,000.00 
- ae, Member Federal Reserve System 


Bank of Italy 


[SAVINGS - COMMERCIAL « TRUST 


San Francisco 








24 Banking Offices in 18 California Cities 
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OAKLAND AND TRANSBAY 


OAKLAND’S BUSINESS DEVELOPMENT. 


development in 
has been 


OAKLAND, CAL.—Business 
Oakland during the last few 
continuously increasing in volume and impor- 
tance, until business leaders have arrived at the 
conclusion that their city is to be at least the 
second largest, and possibly the largest, city of 


years 


California. 

The men who made these prophecies a few 
years ago would themselves laughed at 
the idea, but so certain has been the march of 
progress that they feel forced to agree with the 
prophecy and are emphatically declaring that 
that measure of the future of Oakland is certain. 


have 


Among the very active business leaders is 
N. B. Campbell of the First National Bank of 
Oakland, who has aggressively participated in 
behalf of his city in securing for her the loca- 
tion of industries. 

Mr. Campbell’s temperament is that of a con- 
servative ; hence, anything that he would say on 
the subject must be ascribed to that character of 
would naturally carry more weight 











a man, ane 














THOMAS WATSON, 
Assistant cashier. Oakland Bank of Savings, 
Oakland, Cal. 


than if he were more of an enthusiastic optimist. 
He is an optimist, but within safe and con- 
servative lines. In speaking of the future of 
Oakland Mr. Campbell says: 


BIG CANNING INDUSTRIES. 


“Oakland is rapidly becoming the canning 
city of the United States. Among the large 
concerns which have recently located in Oak- 
land are Libby, McNeill & Libby, who have 
purchased twenty-nine acres in Melrose district 
and plan to build a $2,000,000 plant. 


‘T. Jones & Co. of Hobart, Tasmania, have 
also purchased ten acres in East Oakland and 
will soon commence the erection of a plant 


estimated to cost $1,00,000. Six other canning 
concerns are at the present time negotiating for 
One of concerns has just 
negotiations for twelve acres in the Elmhurst 


these closed 


sites. 


district and will build a $500,000 plant to be 
completed in time to take care of next year’s 
business. 

“Among the other large industries recently 
located in Oakland are the Federal Wool Manu- 
facturing Company, which has purchased twen- 
ty-three acres in the Melrose district, and will 
erect a plant to cost $2,800,000, where they will 
handle Australian and China wool, as well as the 
wool from the Western states. 

“The Coast Tire and Rubber Company has 
purchased six acres in East Oakland. where 
they will erect a plant for the manufacture of 
tires. This plant is to be completed next year 
at a cost of about $400,000. 

“The Fisk Tire and Rubber Company have just 
located their Pacific Coast distributing ware- 
house at Oakland, where they will distribute 
tires to their wholesale branches covering the 


entire Pacific Coast. 
TWO AUTOMOBILE PLANTS. 
“Qakland is also assured of two new auto- 
mobile assembling plants next year, one of 


which has been announced and the second con- 
cern has taken option on the property which 
they expect to close before the first of the year. 
Many other manufacturing concerns are seek- 
ing locations in Oakland and, with the naval 
base practically assured for Alameda, there is no 
uncertainty as to the wonderful growth of our 
city.” 
FOUR NEW OFFICERS. 

The Oakland Bank of Savings has just pro- 
moted four of its able young men to be assis- 
tant cashiers. ‘They are Forrest M. Edwards, 
Frank Cereni, Thomas Watson, and Arthur E. 
Caldwell. 








ASE, 
Assistant casnier Oakland Bank of Savings, 
Oakland, Cal. 


CALDWELL, 


The elevation of these three gentlemen is, of 
course, a recognition of their ability and their 
qualifications for the work of officers of a bank 
which for many years has been a great force on 
the Pacific Coast, and which possesses a direct- 
ing power that stands out for capability and con- 
servative strength. 

Forrest M. Edwards comes from Missouri, 
and that in itself means much. Not only does 
he come from Missouri, but he comes from the 
celebrated Davis County, which turns out men 
and cattle as hard as nails. He born in 
1888. The earliest ambition that he recalls is 
that he wanted to be a banker and in pursuance 





was 





The farming district tributary to 


the bay section is composed largely 
of orchards. Thus, one of the largest 
industries here is fruit canning. 








First National Bank 
HANFORD, CAL. 





Within the last few months several 
corporations have located here and con- 
structed large plants for the purpose of 
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of this ambition, during all his vacations he 
worked in banks, each time selecting a different 
bank, so that he would get a variation of ex- 
perience. ‘The result is excellent, and while he 
has worked in about ten banks in his life time, 
he says he found something different in every 
one of them, which he feels has added to his 
equipment. 

His parents went to the Indian ‘Territory when 
he was fourteen years old. He went to the Okla- 
homa State University at Norman, and after he 
left that institution he entered the employ of 
the American National Bank of Oklahoma, the 
largest bank in the state. He remained in this 
bank for three years when he came to the Pa- 
cific Coast and entered the employ of the First 
National Bank of San Francisco. He was with 
that institution when the European war broke 
out and during the first hberty loan campaign 
he had charge of the liberty loan department. 
After that he entered the employ of the Oak- 
land Bank of Savings and has been there ever 
With this institution he had charge of 
will continue 


since. 

the liberty loan department. He 

in the commercial department. 
AN OAKLAND MAN. 

Frank Cereni, one of the best known of the 
younger bankers of Oakland, was born in Oak- 
land and has always lived there. He attended 
the Oakland schools and has taken part in church 
work, and has been head of the Oakland Coun- 
cil of the Knights of Columbus, and has been 
active in the state councils of that organization. 
For many years he has been in charge of the 
savings department of the Oakland bank and 
rendered very efficient service in that capacity. 
His elevation to the assistant cashiership is the 
result of that service. Mr. Cereni is a man of 
very fine personality and probably knows more 
owners of savings accounts than any other man 
in Oakland. 

BANKERS ARE NEIGHBORS. 

Thomas Watson was born on Market Street 
in Oakland in 1885, a near neighbor of Mr. 
Cereni. He attended the Oakland schools and 
upon graduation took a position as stenographer 
with the Southern Pacific. In 1906 he entered 
the employ of the Oakland Bank of Savings as 
a messenger, and by reason of his ability was 
later promoted to bookkeeper, then receiving 
teller, and then loan teller. His appointment to 
the assistant cashiership is a natural sequence. 

Arthur E. Caldwell, who has been assistant 
secretary for ‘several years, was also elected an 
assistant cashier. Mr. Caldwell was born in Oak- 
land and was four years in the wholesale paper 
business before he entered the Oakland Bank of 
Savings nineteen years ago. He has worked con- 
sistently and well for that organization ever 
since and is now manager of the bank’s savings 
and loan departments. 





THE FIRST BANKS. 

The First National Bank and First Savings 
Bank of Oakland have increased their resources 
25 per cent during the past year. ‘They are now 
something over $17,000,000 in the aggregate, 
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about evenly divided between the two institutions. 
In fact, the growth of the two banks during the 
last year has been on practically an even basis. 
One important change has been made in the 
management of the West Oakland branch. 

F. N. Kornhaus, paying teller of the First 
Savings Bank, having been made manager of 
the West Oakland branch, to take the place of 
J. S. Burpee, Jr., takes the title of assistant 
cashier. 

PROFIT-SHARING 

The First National Bank of Berkeley and its 
affliated institution, the Berkeley Bank of Sav- 
ings and ‘Trust Company, have inaugurated a 
profit-sharing plan by which it is proposed to 
divide semi-annually a portion of the profits of 
the institutions among the employees. Employees 
of the affiliated banks have been informed that 


PLAN. 


$12,000 will be divided among them before 
January 1, 1920. 

The First National Bank of Berkeley is one 
of the oldest banking concerns in Alameda 


County and, with its affiliated bank, the Berkeley 
Bank of Savings and ‘Trust Company, has com- 
bined resources of over $17,500,000. 

The profit-sharing plan adopted by the bank 
was evolved by Vice President W. F. Morrish, 
who believes that it will be only a matter of 
time until many other Berkeley concerns will 
adopt it or similar business arrangements with 
their employees. 


RECEPTION IN NEW HOME. 


SAN BERNARDINO, CAL.—Moving into its new 
home at the corner of Third and E streets, this 
city, the Farmers Exchange National Bank held 
a public reception during the month that at- 
tracted a great muster of its depositors and 
other friends in San Bernardino County. 

From a paid up capital of $20,000 in 1881, 
when its doors opened, to resources of more than 
$1,564,000, which the bank now has, the career 
of the Farmers Exchange National has been one 
of continuous and substantial expansion. 

“A-1 since ’81,” as a trademark and slogan, is 
more than a striking phrase with the Farmers 
Exchange National. It actually tells one feature 
of the story of the institution. 

The public reception 
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OFFICERS 


EDSON F. ADAMS, President GEO. S. MEREDITH, Cashier 
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Telling what he considered a bank and its 
ideals should be, Wilmot ‘T. Smith, president of 
the Farmers Exchange National, said: 

“Differing from the general idea, a bank is 
more than a place where checks are cashed and 
deposits are made. ‘The bank, properly func- 
tioning, is the living, pulsating financial heart 
of the community; credit is the life blood; and 
it sends strengthening and sustaining force out 
through the various business arteries, making in- 
dustry and progress. 

“The bank has a public service to perform, 
and its right to exist depends upon the loyalty 
and faithfulness with which it promotes the pub- 
lic wealth and renders service for the common 
good of the community.” 





RALPH MERRITT DIRECTOR. 


OAKLAND, CAL.—Ralph P: Merritt, Pacific 
Coast Food Administrator during the war, and 
former comptroller of the University of Cali- 
fornia, has been elected to the directorate of the 
Oakland Bank of Savings. 


Lonc Beacu, Cau.—The Exchange National Bank 
will take over the eastern half of the building now 
occupied by it and add to its present banking room. 






























































in connection with the 
formal opening of the 
quarters took 
place on the afternoon 
of December 10 from 
2 until 8:30 p. m. Off- 
cers and directors of 
the bank, with their 
wives and _ families, 
present to greet 
the visitors. For all 
women and _ children 
who called during re- 
ception hours the bank 
opened a savings ac- 
count with a one dol- 
lar deposit. 


new 





were 
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A KNOWLEDGE of Western 
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a century of successful business, 
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spondent for Financial Institutions 
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Philadelphia 


BANKER 


GOAST 








is one of the great financial centers of the East, and one of the 
best equipped banks tn that city ts 


The Girard National Bank 


EVAN RANDOLPH . Vice President 


A. W. PICKFORD . Vice President 


WITH RESOURCES OF OVER 


$113,000,000 


JOSEPH WAYNE, JR. 
CHARLES M. ASHTON 
ALFRED BARRATT 


. President 
Cashier 
Assistant Cashier 


DAVID J. MYERS Assistant Cashier 


WALTER P. FRENCH Assistant Cashier 


You need a Philadelphia account to handle your business properly 





SAN JOSE’S BIG PAYROLLS. 


San Josr, Cat.—The San Clearing 
House Association has officially expressed its ap- 
roval of the increased membership campaign 
-ecently launched by the California Prune and 
Apricot Growers’ Association. 
is transacted on a much larger scale 
years. The cannery 


J Ose 


Business 
vere now than in 
situation is an example of the increased demands 
on the local banking facilities. At the 
ime there are thirty-nine canneries with payrolls 
From $600 to $6000 a day. Some of the large 
ones have bigger payrolls and they must be able 
to get their money every Saturday night. There 
are also thirty-seven packing houses which start 


we 


up in full operation about the time that the can- 
neries close so that there is about six or seven 
months employment here for those who want 
this kind of work. 

ION 


former 


Ries 





resent 





























rWwoO MIL DOLLARS FOR SEASON. 





Some of the canneries here formerly borrowed 
abou $150,000 to finance the season’s work and 
cot along nicely with this amount. Now the 
arger ones want $2,000,000 and would take 
nore if they could get it. 

The stores are also carrying much larger and 
nore costly stocks than they ever did, before, 
while the big real estate sales reported involve 
he assistance of larger loans from the banks. 

To meet the demand for 
ecause of the tremendous increase in the size of 
business transactions here, the First National 
Bank of this city has just made application to 
the Comptroller of the United States Treasury at 
Washington, D. C., for permission to 1 








arger loans needed 





increase 
its capitalization from $300,000 to $500,000. It 
is expected that the transaction will be complete 
within sixty days. 





SACRAMENTO A. I. B. 


On the night of December 2 at the Sacramento 
Hotel, George E. Allen of New York, educa- 
tional director of the American Institute of 
Banking, addressed the Sacramento Chapter on 
the subject of “Advantages Offered to Institute 
Members Taking the Study Course.” Mr. Allen, 
with his usual clear logic, presented a forcible 
and convincing argument which was thoroughly 
enjoyed by his audience. J. S. Curran, execu- 
tive councilman; H. J. Moore, president of San 
Francisco Chapter, and E. C. Peterson, presi- 








dent of the Oakland Chapter, also gave short 
talks. Refreshments were served, and a good 
time enjoyed by all. 

The banks of Sacramento entertained their 


employees with a ball at the Tuesday Club House 
on the night of December 13. A good attendance 
and excellent music marked the occasion. 

















REDDING CALIFORNIA 


ALDEN ANDERSON, President EDWIN L. BAILEY, Cashier 


THE REDDING NATIONAL BANK 
AND 2 
THE FIRST SAVINGS BANK OF SHASTA COUNTY 
AFFILIATED 
Branches at Kennett, and Anderson 


COMBINED RESOURCES . $2,350,000.00 





Sacramento Chapter has been severely handi- 
capped during the present season at being unable 
to secure text-books from the publishers on ac- 
count of labor troubles. However, it is expected 
that the will arrive and the work 
taken up with energy. We have forty students 
enrolled for the Commercial and Banking Law 
course and twenty for the Elementary course. 
This, with fifteen certificate holders, shows a fair 
percentage of 127 members. The Educational 
committee have organized a public-speaking class 
and expect to develop good material from this 
field. 


books soon 
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F. N. KORNHAUS, 
Newly appointed manager West Oakland branch of 
First Savings Bank of Oakland. 





For five and one- 
half years he was first receiving and then paying 
teller, 


SANTA ANA BANKS. 


Sanra ANA, Cat.—Reflecting unprecedented 
prosperity and growth the four Santa Ana banks 
show deposits of more than $12,000,000, a gain 
of $4,665,000 during the past year, and total re- 
sources of more than $14,000,000. [wo banks 
show increases in deposits of more than 100 per 
cent in the past twelve months, and two have 
an increase of better than 55 per cent. Cash on 
hand and due from other banks totals $3,637,- 
958. The great increase in deposits, bankers say, 
is due to the record crop returns during the sea- 
son just closing, to general prosperity condi- 
tions, and to the increasing amount of money 
coming from the east seeking investment, more 
eastern drafts being presented for payment than 
ever before. 





Los ANGELES, Cau.—The Los Angeles Trust and 
Savings Bank has rewarded another of its employees 
by making him an officer of the bank. W. P. Caldwell, 
who has been in charge of the loan department, has 
been made assistant cashier. 


Newcastre, Cat.—A. F. Sandrock has been made 
assistant cashier of the Placer County Bank in charge 
of the Newcastle branch. 








CASHIERSHIP or assistant cashiership by young married 
man thirty years old; eleven years’ experience both State 
and National, in city and country. Best of references from 
all former employers. Now head of $100,000 bank, but 
desire change for good reason. Address F. C. L. B., 
“Coast Banker.” 





GROUP FOUR, C. B. A., MEETS. 


Group Four, which is composed of the five 
southern counties of California, held a splendid 
meeting in the Grant Hotel in San Diego on Sat- 
urday, November 29, and the banks of Southern 
California were well represented. 

Speeches were delivered by Captain John D. 
Fredericks, of Los Angeles, on “Capital and 
Labor”; by Frank J. Belcher, vice president of 
the First National Bank of San Diego; also 
by Charles F. Stern, Superintendent of Banks. 

The following officers were elected for the 





coming year, for Group Hours”) President, 
W. B. Williams, cashier of the First National 


Bank of Santa Ana; vice president, M. J. 
Sweeney,- vice president of First National Bank 
of Redlands; second vice president, Frank J. 
Belcher, vice president. of First National Bank 
of San Diego; secretary, J. H. Wilson, cashier 
of San Bernardino County Savings Bank, San 
Bernardino; treasurer, D. A. Leonard, vice 
president of First National Bank of Calexico. 


BANK OF TRACY CHANGES HANDS. 


Tracy, Car.—A. B. Arleigh, formerly of Honolulu, 
but more recently of San Francisco, has purchased 
the controlling interest of the Bank of Tracy and its 
branch, the Bank of Byron, from Irving Peterson, 
who has been president for a little over a year. 
Stock was sold for $140, and the deal involved more 
than $100,000, which was the price paid for 669 
shares. The resources of the two banks have in- 
creased under Mr. Peterson’s presidency from $820,- 
000 to $1,085,000, a very creditable showing. Mr. 
Arleigh is a man of means and influence, and will 
shortly erect a new home in Tracy. 

Mr. Peterson, although a resident of this city for 
only a year, has made many real friends here, who 
greatly regret his leaving. It is understood he is 
not going to leave the county, and is making other 
financial connections. He has a home in Berkeley, 
where his daughter is attending the university. Mr. 
Peterson is a member of the executive board of 
Group Six, C. B. A., and an active member of the 
California Bankers’ Association. 


FRESNO BANK ENLARGES. 


Fresno, Cat.—Plans for the enlargement of 
the scope of business of the Bank and ‘Trust 
Company of Central California are going ahead 
rapidly. ‘The capital and surplus will be in- 
creased from $400,000 to $1,500,000. Some of 
the most important men in the city of Fresno 
have consented to become directors. ‘The new 
members of the directorate will be Bertin Ein- 
sigs, (C5 Jeb Creeley, Ww, IN, Wilevsebayedhy (CYC, IBene= 
neti Ge: Llanailitons Wie Wie Parsons sancmkcn ll) 
Vianello, 


ALAMEDA, CAt.—The Alameda Savings Bank has 
become a member of the Federal Reserve system. 
This is the first savings bank in Alameda County to 
become a member of the system. 


MOUNTAIN VIEW, CAL. 


FAMOUS FOR SANTA CLARA PRUNES, 
APRICOTS, AND OTHER FRUITS 


FARMERS & MERCHANTS STATE BANK 
TOTAL RESOURCES OVER $1,000,000.00 
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First National Bank of Los Angeles 


Capital, $1,500,000.00 
Surplus and Profits, $3,122,197.05 Deposits Over $50,000,000.00 

















SLODDAR DET ESS sctmecimena tenance antes President OS An e es rust S 
ESD OR OR ERTS. ese ey wae eit ee geo. Vice President j y) o on Savin B nN k 
HOH NEP SB UR RE ee erie ewes cee Vice President gs a 
Benn, PAUL Ve seat onebdvetes si2ytey anata ome Oe ee ee Vice President (Owned by the Stockholders of The First National Bank) 
AUSTIN O. MARTIN Vice President 
JOHN IS? CRA VIENS. on savoir cine streets oernine Vice President Capita S 500.000. 
WAG REL ARUN OND eeig aah at the k ask A: Cashier vapital ~si-<:- fen as $ 1,500,000.00 
IONE SiN son Sahn eAnns DIRbe Deen SEA? Assistant Cashier Surplus and Profits... 2,109,088.35 
Been CO Basie RAN accra, e Sie srohaie Petes eo eo tate cu Assistant Cashier a nye a a aye Vy O00 OC 
Nem rieal OLN ED Styetstalattertieiais! ciots’eictertis cneverere ne rod Assistant Cashier Total Resources...... 41 {900,900.00 
IVA en ene EREROY CAUING <tetat eter areliavelaale sive, ase:a,ecens ce sone cane Assistant Cashier Off 
= Se SR Ee cers 
WK Seat WILE: Zos,Nateheveisyasicifelehaetersietotele s Assistant to the President pice 
— ; [ce Cote LEC A: Ry epavererereevesstere rs ats President Ate EL Wil Siccds1o ss oe arnAsats Cash 
Jem IS MEAG LD LED ott atete yar Wale! star ehoBeveeave sie aie: state ter ofeToes eae nee Auditor MOLE He BN bee. Vice Pres. ube a CALDWELL.....!: Asst.- Cash. 
; a é WM. RHODES HERVEY. = Wis P f, . G, O’MELVENY.. ° Vie Py Counsel 
ape ENG) RS MOTEL = ote ote leyateravereeresay elev Manager Foreign Department TAY SPENCE....Vice Pres. she gaan BRUCE H. GRIGSBY....Trust Officer 
J = Ai fe . JOHN D. CARSON.,..Asst. Tr. Officer 
RAD PE DAY ci reteielveiiatesssts Cashier 7 aw Pane ; Si eee 
RAL SEERY W. B. STRINGFELLOW...Asst. Sec. 
CriBec SE LD E Eee gesieieree sts Asst. Cashier W. N. BUCKLIN, JR. .Asst Sec 
HMAS BELL seeasete cers c! Asst Cashiciaun@s Su \nA CHUNG. tints Asst Geo: 


Largest National Bank in the Southwest 


M. CHRISTENSEN..... 


. Asst. Cashier 





LEO. P. SCHAEFER...R. Est. Officer 








LOS ANGELES 


THE FINANCIAL OUTLOOK. 


A comprehensive business and trade review, 
made by the Farmers and Merchants National 
Bank, shows that the volume of commercial and 
manufacturing business throughout the country 
continues to be large. Shortage of competent 
help, shortage of shipping facilities, delay in 
shipment on the road, inability to load or unload 
ships or cars by reason of prevailing strikes at 
terminal points, are all serious handicaps to in- 
creased business. 

On this Coast delay in shipments or the slow- 
ness with which consignments are delivered, 
most seriously affect shippers of grain, dried 
fruits, canned goods, and walnuts. ‘The returns 
for all these products are not available for many 
days after they are put into the hands of the 
carriers, thereby working hardships upon the pro- 
ducers. 

All Pacific Coast crops are pretty well har- 
vested. Cotton picking is yet in progress and the 
rice crops are yet being threshed. The gathering 
of walnuts is seriously delayed by the shortage 
of labor and inability to get sacks. ‘Their mar- 
keting is held up by a car shortage. ‘The date 
crop of Coachella Valley is annually increasing 
in output. This season it has matured favorably 
and most of it has already been marketed. 

Car shortage has also seriously interfered with 
the orange and grape shipments. Fortunately, 
there have not been any heavy rains to damage 
the latter crop. Merchants report a very active 
demand for all lines of Automobile 
dealers are in despair at slow delivery. Nearly 
everything in the automobile line is sold prior 
to arrival. Los Angeles County leads all of the 
counties of the state in the number and value 
of machines owned, and in the amount paid to 
the State Treasurer for automobile licenses. Her 
good roads are proving a paying investment. 
They attract auto travel from all sections of the 
nation. 


goods. 


TRACTORS IN ORCHARDS. 
The auto-truck and farm-tractor business has 
assumed very large proportions in Southern Cali- 
fornia. Much orchard work is now being done 
with tractors, where they are found to be most 
satisfactory. 
Wholesale merchandise prices have, in some 


instances, receded. ‘The retail price of most of 
the necessities of life have not, up to the present 
time, shown any appreciable decline. In fact, 
further advances in the price of many articles 
have been made. Clothing and footwear are 
steadily assuming new high selling prices. 

While business continues active, war-time 
profits are disappearing. 

The drift toward normal business conditions 
is setting in. 

FEDERAL RESERVE BRANCH. 

The Los Angeles branch of the Federal Re- 

serve bank will be opened January 2. The 





JAY SPENCE, 


Los Angeles Trust and Savings 


Cashier Bank, 


Los Angeles, Cal. 

branch reserve bank will be located in the Wash- 
ington Building, and is to care for all business 
of Southern California and that portion of Ari- 
zona included in the Twelfth Federal Reserve 
district. It was announced the branch will be 
the largest of the Federal Reserve banks on the 
Pacific Coast, with the exception of the one at 
San Francisco. 

Ira Clerk is to be district manager. Mr. Clerk 
has been connected with the reserve system from 
its inception and his appointment to the impor- 
tant job of organizing, starting, and managing 
the local division is said to be a happy one. The 
new manager has been located in San Francisco, 
but has been spending a few days in Los Angeles, 


getting acquainted with the bankers here and 
familiarizing himself with the local situation. 
C. S. Loveland, examiner for the reserve bank. 
will also be detached from San Francisco and 
stationed here. 

BANKERS SEEK WAY TO EXTEND CREDIT. 

Jay Spence, cashier of the Los Angeles Trust 
and Savings Bank, is back at his desk after an 
extended business trip in the East. 

Mr. Spence says that Eastern banking 


5 
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houses 
are endeavoring to work out a plan which will 
take care of European credits so that American 
manufacturers can ship goods and materials over- 





seas in larger quantities. 

American trade with European countries is 
said to be far short of what the manufacturers of 
the United States expected with the close of the 
war, because European merchants are unable to 
pay for the goods. Manufacturers there are in 
need of raw materials, and they are also unable 
to buy in America in quantities to supply their 
needs because of the lack of funds. 

It is this situation which is confronting the 
American financial institutions of the East, and 
no definite plan seems to have been evolved to 
meet the foreign demands. 

The situation in Pacific 
ence to business with Los Angeles and other 
Pacific Coast cities, much more 
favorable, and Mr. Spence urges Los Angeles to 
take advantage of her opportunity to get deeper 
into foreign commerce with the Orient and Latin- 
America. 


countries with refer- 


however, is 


NEW GROUP OFFICERS. 

G. G. Greenwood, vice president of the Holly- 
wood National Bank, has been elected chairman 
of the Los Angeles County Bankers’ Association. 
R. B. Hardacre, cashier of the Security Trust 
and Savings Bank, and P. E. Hatch, vice presi- 
dent of the National Bank of Long Beach, are 
the new vice chairmen. Leon V. Shaw, 
president of the Pasadena National Bank, is sec- 
retary, and Charles N. Stone, president of the 
First National Bank of Pomona, is treasurer. 
The new officers elected in Group Five, which 
comprises Los Angeles, Ventura, and Inyo 
counties, are Leo S. Chandler, vice president of 
the Home Savings Bank, chairman; W. W. 
Gibbs, cashier of the Guaranty Trust and Sav- 
ings Bank, secretary; E. E. Norton, vice presi- 
dent of the National Bank of Long Beach, 
treasurer. ‘The meetings of both organizations 
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were held at the Jonathan Club, and were ad- 
dressed by John Perrin, chairman of the board 
and Federal Reserve agent, who spoke of the 
work which the branch will accomplish in Los 
District Manager Clerk and Examiner 
Loveland also spoke briefly. Henry Robinson 
of Pasadena, a member of the United States 
Shipping Board for the two war years, serving 
both at home and abroad, talked entertainingly 
of the shipping situation in general. Henry 5. 


Angeles. 


- $1,500,000.00 
Resources - - 


of LOS ANGELES 


Investment Bonds Bought and Sold, 
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chants National and the Citizens National fol- 
lowing with gains of more than $4,000,000 each. 

A corresponding showing is made by the 
smaller institutions. “The Commercial National 
has increased its deposits by about $500,000, and 
the Continental National, which on September 12, 
for the first time passed the $2,000,000 mark, 
now reports a total of $2,439,890. The loans 
and discounts of these banks also show a satis- 
factory increase. 





McKee, vice president of the Merchants 
National Bank, presented the plan of the 
Los Angeles Fiesta committee and painted 
the job of selling Southern California to 
the world in such glowing colors that the 
group promptly adopted a resolution in- 
dorsing the project which seeks to raise 
a propaganda fund of $500,000. 

BANK AT HARBOR. 

The Los Angeles Harbor district will 
soon be improved with an important com- 
mercial structure through the erection 
there of a new home for the First National 
Bank of San Pedro. It will be at the 
Southwest corner of Sixth and Palos 
Verde streets, in the newer business dis- 
trict. Plans have been completed by 
Architects Edelman and Barnett. Accord- 
ing to present estimates, the building will 
cost approximately $100,000. 

It is designed in the Italian renaissance 
stvle of architecture, with both fronts 
faced with mat-glazed brick and terra 
cotta. The banking room will be fitted 
with a floor of Tennessee marble, while 
the fixtures will be of cast bronze. At 
the rear of the banking room will be the 
safety deposit department containing about 
1500 boxes. The bank will occupy the 
entire first floor and basement, while the 
second floor will be divided into offices. 


A 





NATIONAL BANK REPORTS. 
The reports made by the National banks 
of Los Angeles in response to the call of 
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also will show a good gain in deposits corre- 
sponding to the one recorded by the National 
banks is regarded as certain. In the case of one 
bank, the Security Trust and Savings, a gain of 
about $10,000,000, as compared with the report 
made on September 12, will be shown. The total 
deposits of this bank are now in excess of $71,- 
000,000. Part of this increase, of course, is due 
to the taking over of two Hollywood banks a 
short time ago, but a considerable portion of it 








represents a natural increase in business. 
Of this total $58,000,000 are savings de- 


posits. The Los Angeles Trust and 
Savings Bank reports total deposits of 
$37,472,515, of which $23,173,716 are 


savings accounts. 
METZLER IS PROMOTED. 

Irving S. Metzler, manager of the trust 
department of the Bank of Italy in Los 
Angeles, has accepted the post of vice 
president of the East River National Bank 
of New York City. The East River Na- 
tional was acquired by the Bank of Italy 
about a year ago, and is one of the oldest 
of the New York City banks. Mr. Metzler 
has been an officer of the Bank of Italy 
1913. Prior to that he was vice 
president of the City and County Bank. 
When the City and County merged with 
the Bank of Italy he became assistant 
manager of the Los Angeles branch of the 
Bank of Italy and later assistant cashier of 
the Bank of Italy system. 

Ralph E. Dobbs, vice president of the 
Bank of Italy, has announced the ap- 
pointment of Mare Ryan to be trust officer 
to succeed Mr. Metzler. Mr. Ryan has 
been attorney for the trust department 
of the Los Angeles Trust and Savings 
Bank. ‘The appointment, regarded in 
banking circles as an admirable one, be- 
came effective the middle of the month. 





since 


NEEDS MORE ROOM. 








the Comptroller of Currency for state- 
ments of their condition at the close of 
business November 17, give evidence of a 
continued and rapid rise in the tide of 
financial development in this city. 
Important gains in all of the principal items 
As compared with the last previous 
has 


Vice 


are shown. 
reports under date of September 12, there 
been an increase in deposits of $16,882,213 and 
an accompanying gain in loans and discounts of 
$14,628,016. ‘Total deposits now are $155,099,- 
483, the highest in the history of the banks. 
Every one of the banks shows a substantial 
gain in its deposit item. The First National 
leads with $5,160,286, the Farmers and Mer- 


president 


Los Angeles branch of the 


IRVING S. 
River National 


METZLER, 


East Bank, New York, an office 


Mr. Metzler advances from the managership of the trust department of the 


3ank of Italy. 


On November 15, the Hollywood National 
was merged into the Security Trust and Savings 
Bank, and the comparison this time is of eleven 
banks with twelve on September 12. 

BIG GAIN BY SECURITY BANK. 

In view of the fact that the Comptroller of 
the Currency has called for statements from the 
National banks, a similar call from the State 
Superintendent of Banks is expected by the State 


banks of Los Angeles. ‘That these institutions 


to which 


The business of the Los Angeles Trust 
and Savings Bank has been increasing so 
rapidly that it has been found necessary 
to occupy another entire floor at the corner 
of Sixth and Spring streets. 

James O. Moore, for several years connected 
with the International Bank, and more recently 
with the Bank of Italy, has been named as 
assistant to the president, and A. H. Lewis, man- 
ager of the branch bank at Seventh Street and 
Central Avenue, has been elected assistant cashier 
and assigned to duty at the main office, 

The bank is also arranging to open a bond de- 
partment to enable it better to care for the invest- 
ment requirements of its patrons. ‘This depart- 
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BANK ENGINEERS 
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TRAVELERS AND COMMERCIAL LETTERS OF CREDIT ISSUED, AVAILABLE IN ALL PARTS OF THE WORLD 
CORRESPONDENCE WITH A VIEW TO BUSINESS SOLICITED 


FOREIGN EXCHANGE BOUGHT AND SOLD 





ment will be in charge of C. F. Seidel, assistant 
cashier, who has been in continuous service with 
the bank since 1904. 


LOS ANGELES FINANCIAL MARKET. 





Probably the chief public interest during the 
past month has been centered in the antics of 
the stock market, and yet, when all is said and 
done, this interest has been largely academic. 
A phase of the development which old-timers 
have had hard work to reconcile is the lack of 
excitement incident to the otherwise sensational 
decline of stocks which have been in process of 
accumulation for many months. 

Under the pre-war conditions such a break as 
has been in evidence lately would have precipi- 
tated a panic which would have shaken the very 
foundations of our financial institutions. Now 
it is little more than an interesting phase of the 
day’s news. Heavy losses have been pocketed 
with unbelievable equanimity, and staggering 
margins have been readily and often cheerfully 
forthcoming. 

Gambling in stocks, while indulged in upon 
a scale greater than ever before, has apparently 
become, so far as the general public is concerned, 
an avocation rather than a vocation, and the 
trades have kept reserve resources which have 
permitted them to laugh at the chute shooting 
of fixed standards of value which failed to stay 
fixed. 

The truth of this demonstrated in the 
rapidly-mounting bank deposits, and in heavy 
investments made in bonds and preferred stocks 
not strictly amenable to the vacillations of the 
stock market although when the figures for the 
year are made up it will be found that the vol- 
ume of business on the local exchange has been 
more than three times as great as in any other 
year. 


is 


RECORD PRICE FOR SEAT. 

The highest price ever paid for a seat on the 
Los Angeles Stock Exchange was lately reported 
to have been $2500. This is $650 more than the 
best previous price, and from $1500 to $1700 
more than the prevailing price during the last 
year of the war. ‘The members are not anxious 
to have the seats go too high, for the federal tax 
is based on the average price. At present this 


is $50 per year, but if the average reaches $2000 
the tax jumps to $150. 
have not yet been reached, 


These figures, however, 
but the value of the 





We specialize in California 
Municipal andCorporation 


BONDS 





PERRIN, DRAKE & RILEY 


210 West Seventh Street 


Van Nuys Building Los Angeles, Calif. 





seats is becoming more fully recognized as the 
business and scope of the exc hange grows. The 
present year will break all rec ords several times, 
both for volume and value. 

GIFT FOR PRESIDENT. 

As a token of esteem and in appreciation for 
his untiring efforts in the upbuilding of the local 
stock exchange, Frank Hervey Pettingell, presi- 
dent of the exchange, was presented by members 
with a handsome gold watch, set with pearls, 
and a platinum chain. 

The presentation was made by T. C. Stevens, 
secretary of the exchange, on behalf of the mem- 
bers, following the close of the afternoon session 
November 5. 

Mr. Pettingell has been president of the ex- 
change for the past four years and was instru- 
mental in bringing to a successful close the deal 
for erection of the new stock exchange building, 
work on which will be started soon. 

THE BOND MARKET. 

Another high-buying record was made in the 
municipal market when the city of Long Beach 
sold $350,000 funding 
5 per cent bonds, series 
SAY et Ome Ulla Temi ib ie 
Staats & Co., and the '. 2 
Bank of Italy for par, 
plus a premium of 


$4965 or 7% of a point 


off 4.70 per cent. The 
SeCUnitt vem urushe atid 
; ah eet i MEMBER LOS ANGELES 
Savings Bank bid a STOCK EXCHANGE 
premium of $3768, 
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YOUR REPRESENTATIVE 
CALIFORNIA 


Established in Los Angeles more than a quarter of a century, 
the Guaranty Trust & Savings Bank is exceptionally well 
equipped to represent you in this part of the State. 


Bankers desiring service in Los Angeles and Southern California, 
either personal or for clients, will find it greatly to their advan- 
tage to entrust us with their business. 


Resources Exceed Twenty-five Million Dollars 


conditioned upon the city furnishing the uncon- 
ditional approving opinion of John C. Thomson, 
attorney, New York. 

The bonds are to be dated November 2, 1919, 
and mature $17,500 each year from 1920 to 1939 
inclusive. ‘The city has an assessed valuation of 


$43,934,205. Total bonded debt, exclusive of 

this issue and exclusive of water works, $977,930. 

The bonded water works debt is $975,000. 
BERKEY AND GAY. 

A. E. Lewis & Co., 502 Security Building, 
are offering a new issue of Berkey and Gav 
Furniture Company, 7 per cent cumulative pre- 
ferred stock at $99 and accrued dividend. ‘This 


company is said to be one of the largest manu- 


facturers of high-grade furniture in America. 
Its plant is at Grand Rapids, Mich. It was 
organized 1859 with a capital of $200,800, 
and today has assets ne $3,000,000. Its 


has been remarkable in that it has never 
had a mortgage or hen on any of its property. 
The proceeds of this loan will be devoted to 
increasing the volume of business. 


career 





McCORMACK &@, CO. 


Government, Municipal and Corporation Bonds 
410-410A, VAN NUYS BUILDING 


LOS ANGELES, CAL. 


FOURTEEN YEARS BANKING AND BOND 
EXPERIENCE IN CALIFORNIA 
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The First National Bank 


IMPERIAL, CALIFORNIA 


LEROY HOLT 
N. A. MACKEY 


President 


Cashier 


Capital, $50,000 Surplus, $75,000 


The largest and strongest banks in the great Imperial Valley. 


C OAS Te ABA NIOnE IR 


Capital, $100,000 Surplus, $75,000 


LEROY HOLT, President T.T. COOK, Cashier 


The First National Bank 


HOLTVILLE, CALIFORNIA 


LEROY, Olive President 
ERNEST E. SHACKLETT, Cashier 


Capital, $50,000 Surplus, $60,000 


Our officers, through their long and intimate acquaintance 


with the Imperial Valley are in a position to know the needs of new and old customers and to give information to prospective 


new settlers and investors. 


FINNIGAN PURCHASES SEAT. 
Carl W. Finnigan, of the firm of A, W. Coote, 
known in local financial | 


has just 
purchased a seat on the Los Angeles Stock Ex- 


well circles, 


change. 
INTERNATIONAL COTTON MILLS. 


Blyth, Witter & Co., 521 Trust and Savings 
Building, offer $5,000,000 International Cot- 
ton Mills ten-year 7 per cent notes, dated Decem- 
ber 1, 1919. ‘This is a Massachusetts company, 
incorporated in 1913, and controls nineteen mills 
containing over 190,000 spindles, and manufac- 
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P. C. TURMAN, 
Union 
Los Angeles, Cal. 


Cashier 3ank and Trust Company, 
turing all grades of cotton duck. It is claimed 
that the net earnings for 1918 were about six 
and one-half times the interest charges on this 
issue after taxes, and that a sinking fund will 
retire at least 45 per cent of the issue by maturity. 
he price is $100 and accrued interest. 
IMPERIAL 
Blankenhorn - Hunter - Dulin Company, 420 
rust and Savings 
Imperial County 
ated August 4, 19 


COUNTY. 


Building, are offering coupon 
Highway 5 per cent bonds, 
9, and due serially in denom- 
vations of $1000 from 1929 to 1958, priced to 
yield 4.80 cent. The development of the 
Imperial Valley has been a remarkable achieve- 
ment and offers unusual security. Alfalfa, 
ton, cantaloupes, milo maize, wheat, hops, and 
sheep are a few of the many products. 
TAX TALK, 

For the benefit of its clients, the local office 
of Blyth, Witter & Co., has embodied in a cir- 
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FARMERS AND MERCHANTS 
NATIONAL BANK 
of CALIPATRIA, CALIFORNIA 


The center of the best cattle and sheep 
region in California 


President, O. K. THOMAS Cashier, A. J. ERICKSEN 








cular letter data obtained from Chief Deputy 
Weed of the Los Angeles County Assessor’s office 
in regard to the taxation of securities in Cali- 
fornia. 

“To state the situation simply,” says this let- 
ter, “the taxation of stocks and bonds in the 
State of California is governed by the location of 
properties of the corporation in question. If the 
property of a corporation is located entirely in 
the State of California, the securities of the cor- 
poration are not taxed in this state, regardless of 
where the company was incorporated. On the 
other hand, the securities of a company incorpo- 
rated under the laws of this state, but whose 
properties are located entirely out of the state 
are subject to taxation. 

“In view of the fact that we have often heard 
that undeclared taxable securities might be dis- 
and taxed during the probate of an 
estate,’ says the letter, in conclusion, “it is in- 
teresting to know that it is the sole duty of one 
deputy in this county to follow the probate of 
estates for the purpose of locating undeclared 
taxable securities. Where found, these securities 
can be taxed for two years back. As a matter 
of fact, a very heavy penalty may be inflicted 
where there is clear evidence of intent to defraud 
the county. Seldom, however, is this resorted to 
and the straight tax for the two years preceding 
is levied.” 


covered 





GOOD SALE FOR. FISHER. 

Bond and Goodwin report that the sale of the 
recent issue of $1,500,000 7 per cent cumulative 
preferred stock of the Fisher Flouring Mills is 
proceeding rapidly, and that a large part of the 
offering has already passed into the hands of 
the investing public. 


LOS ANGELES CHAPTER, A. I. B. 





The Los Angeles Chapter, American Institute 
of Banking, has a membership of nearly 1000 
and is one of the largest chapters in the United 
States. It is composed of bank officers and em- 


ployees, and a number of classes in economic and 
banking subjects are held weekly in rooms in the 





GALEXICS, NATIONAL, BAMH. 
CALEXICO, CAL. 


CALEXICO 


CALirornia-mEXICO RESOURCES, $1,700,000.00 





HE CavLexico NATIONAL 

Bank takes unusual pleas- 
ure in calling attention to the 
healthful and rapid growth of 
this institution from the year 
of its organization, 


This institution looks toward 
the future with confidence, 
soliciting the continued patron- 
age and co-operation of its 
many friends, trusting that the 
relations thus established may 
prove mutually agreeable and 
helpful. 





F. KLOKE - - - = - President 
GEO. W. ANDERSON - Vice President 
WM. GUNTERMANN - - = Cashier 
J,O: BUTTS - - Assistant Cashier 











GO0,000 ACRES 
“IRRIGATED LANO. 








Chamber of Commerce Building. One class, 
that of public speaking, is too large to be accom- 
modated there, and meets in the Union League 
Suilding. 

At the recent national convention held in New 
Orleans the Los Angeles delegation was sig- 
nally honored, and P. R. Williams, chapter 
president and assistant cashier of the Continental 
Bank, was made chairman of the chapter con- 
ference committee, which coOdrdinates the work 
of the chapters throughout the country. P. C. 
Turman, cashier of the Union Bank and Trust 





P. R. WILLIAMS, 
President Los Angeles Chapter, A. I. B. 
(Commercial National Bank.) 


Company, addressed the convention on banking 
machinery, and the entire delegation did excellent 
propaganda work for a Los Angeles convention 
in 1921. Next year the meeting will be held in 
30ston. 


TO DEVELOP CATALINA. 


Los ANGELES, CAL.—Declaring himself to be 
‘a bull on American prosperity,” William Wrig- 
ley, Jr., multi-millionaire chewing gum magnate 
and owner of Catalina, Southern California’s 
chief island resort, has come to Los Angeles from 
Chicago. Mr. Wrigley, whose enthusiasm for 
Southern California is unbounded, timed _ his 
coming with an announcement that, unless some- 
thing entirely unforeseen happens, the steamer 
which he purchased at a cost of $1,500,000 for 
service between Los Angeles and Catalina will be 
here by January 27. He also said he returned 
with increased faith in the present and future of 
Southern California and intends to push the de- 
velopment of his island purchase to the limit. 


‘ 
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“THE SPIRIT OF LOS ANGELES.” 


By ORRA E. MONNETTE. 


[The poem, “The Spirit of Los Angeles,” makes its author, 
Orra Eugene Monnette, the banker-poet, a prominent candi- 
date for the post of laureate of the Southland. For two 
decades or more American poesy has been lagging behind 
the poetry of continental Europe, if not sleeping altogether, 
and the best that has gone to print is so thoroughly a product 
of the West as to give basis for the thought that if there is 
to be a virile rebirth of the muse it will be due to Western 
genius, and future generations may look to Carmel, Los 
Angeles, San Francisco, and Portland as shrines where the 
living fires of the poetic art forever blaze.] 

THE SPIRIT OF LOS ANGELES. 
T am what I am, 
Because :— 
Men of dark visage and fierce passions 
Trod my ways 
In the years of long ago, 
When first an Indian hut marked 
The site where a pueblo rose, 
And where a great city now stands. 
Love, hate, anger, strife: these 
Ruled in the breasts of my people. 
Then the friar and padre came to dwell, 
To make of me a Civilization; 
To teach the ways of peace, humility, piety, 
As though gentleness were the one power designed 
To mould and fashion mankind. 
Its softening influence spread out 
Along the King’s Highway and 
The bells of the missions pealed forth 
A welcome and a message of kindliness, 
As well as one of future portent. 
The ultimate mightiness of the city 
Lay in the inspirited power 
Of the heart service of the missionary 
And in the romantic influence 
Of the majestic mountains and fertile valleys, 
Of the peaceful ocean and boundless deserts. 
Even the western skies reflected the souls of my people, 
And all these made strong men and queenly women, 
Whose courage, whose generosity, whose hospitality 
Gave forth a wondrous, unselfish spirit. 
IT have drawn upon the lands far away 
To persuade the multitudes to come to dwell 
Within the boundaries of my beneficence and liberality. 
This spirit of hospitality is mine. 
My ways are ways of peace and happiness; 
My people are prosperous and blessed. 
Hundreds of thousands, my sons and my daughters, 
Magnify and glorify my name. 
Out of an humble beginning, 
I am become great. 
I am what I am 
Because I am a missionary to men, 
Because I am Hostess to the World. 


PREDICTS LOWER PRICES. 


Los ANGELES, CaL.—A reduction in living 
costs, at least in so far as our greatest lines of 
food exports are concerned, is predicted by 
Frank A. Vanderlip, former president of the Na- 
tional City Bank of New York, who has been 
here on a vacation. Mr. Vanderlip bases his con- 
clusions upon the fact that the buying power of 
European countries has dwindled to almost 
nothing, and that no adequate means of providing 
them with extensive credit has been devised. 

“We have seen the price of hogs tumble from 
$23 per hundred to $13 per hundred,” says Mr. 
Vanderlip, “and we may look for a similar effect 
upon other great lines of food exports unless we 
furnish credits which will keep such exports 
moving out of this country. Such a decline in 
prices would unquestionably be a great relief to 
the people of this country who occupy the hum- 
bler positions and have the lowest earning power. 

“The curtailment of exports will afford con- 
siderable relief from high prices in general. High 
prices have been due to inflation, which in turn 
has resulted from many causes, primarily the is- 
suance of bonds faster than the country could 
absorb them. But at that our money today is 
more valuable than that of any other country.” 





Deposits of $50,133,961.61 and resources of $58,- 
272,592.68 spell the steady expansion being made by 
the First National Bank of Los Angeles, of which 
Stoddard Jess is president. The Los Angeles Trust 
and Savings Bank, owned by the stockholders of the 
First National, has deposits of $37,472,515.84, bring- 
ing the combined deposits of these two thriving 
institutions to $87,606,477.45. 





Los Ancexes, Cat.—“Take care of the pennies and 
the dollars will take care of themselves.” What a 
lot of pennies must have been made in new commer- 
cial profits to make that $6,000,000 gain in deposits 
reported by the First National Bank of Los Angeles. 


Los ANGELES, Cat.—Henry Runsten, the new credit 
manager of Union Bank and Trust Company of Los 
Angeles, was for ten years with R. G. Dunn & Co., 
at Los Angeles and Chicago. 





1920 Coming In 


Joyous, Jubilant Welcome at VENICE 


With Monster Carnival of Fun New Year's Eve 


Annual Floral Pageant a@ PASADENA 


With the Great Harvard-Oregon State Football Game 
at Tournament Park 





GET READY FOR BOTH EVENTs. TRAVEL TO THEM EARLY, VIA 
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Indirect Daylight for Banks 


If your banking room has a sunny exposure it 
should have WESTERN VENETIAN BLINDS 


in the windows. 


They eliminate shades and awnings, accomplishing 
far more than both. Ask us for our new booklet 
entitled “Harnessed Sunlight for Banks.” 


Western Blind & Screen Co. | 


2704 Long Beach Avenue LOS ANGELES, CALIFORNIA 
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MORE LOS ANGELES BANK NOTES. 


Officers of the Los Angeles Trust and Savings 
Bank were hosts recently to the entire staff of the 
“Bank for Everybody” at a Spanish barbecue 
held at the Ebell Club House. The 
was prepared by Senor Jose Romero. After- 
dinner talks were given by Vice Presidents 
Motley H. Flint, William Rhodes Hervey, and 
Jay Spence. Miss Marjorie Taylor entertained 
with character songs, and dancing concluded the 


barbecue 


evening. 


NEW CREDIT MANAGER. 


Henry Runsten, for ten years connected 
with the Chicago and Los Angeles offices of 
R. G. Dun & Co., has been appointed credit 
manager for the Union Bank and Trust Com- 
pany of this city. 

BANK OF 

Ralph E. Dobbs, vice president of the Bank 
of Italy, announces the appointment of Marc 
Ryan to be trust officer of the Los Angeles branch 
of the Bank of Italy to succeed Irving S. Metz- 
ler, who has been appointed vice president of 
the East River National Bank, of New York, 
and leaves soon to take up his duties in the East. 
Mr. Ryan has been attorney for the trust de- 
partment of the Los Angeles Trust and Savings 
Bank. The appointment is regarded in banking 
an admirable one and became effective 
December 12. 


ITALY PROMOTIONS. 


circles as 


COMMUNITY 

Whittier is to have a new bank, a charter 
having been granted by the State Banking Com- 
It will be known as the Community 
capitalized at $250,000, with half that 
amount of stock issued and paid for. 


BANK, 


missioner. 
Bank, 





\BSORPTION OF LOS ANGELES STATE BANKS. 
Los Angeles State banks were 
notified December 12 that they have been ad- 
mitted to membership in the Twelfth District 
Bank of San Francisco. ‘The 
banks are the Los Angeles Trust and Savings 
Bank, the Guaranty Trust and Savings Bank, 
and the Security Trust and Savings Bank. 


Three large 


Federal Reserve 


Vhis action by the Federal Reserve district 
confers on these State banks the same privileges 
enjoyed heretofore by National banks—the ad- 
vantages of rediscounts, favorable rates of ex- 
change, and the facilities and protection of the 
Federal Reserve system. 








The combined resources of these three banks 
exceed $150,000,000. 


ANGELES, Caut.—The last official statement of 


Los 
the First National Bank of Los Angeles and _ its 
afhliated institution, the Los Angeles Trust and 


Savings Bank, shows combined 
one hundred million dollars. 


resources close to 


OPER TRANSACTION 





LONG BEACH. 


Lonc Bracu, Cat.—Many previously top- 
notch Long Beach finance records were smashed 
when the seven banks of this city, answering the 
call from the Comptroller of the Currency, Wash- 
ington, stated their conditions as of the date of 
November 17. 

Total resources were $26,678,205.67, by long 
odds the largest yet recorded here. In November 
of last year they were $17,551,313.49. 

Deposits in the seven banks on November 17 
last were $23,819,667.98, again the record for 
all Long Beach banking annals to date. Deposits 
in November last year were $14,764,406.94. 

The total of cash and sight exchange No- 
vember 17 was $4,574,368.84, the high-water 
mark. ‘The total for November last year was 
$3,154,151.21. 

For the first time in history a bank’s resources 
in Long Beach over-reached the $5,000,000 mark. 
This achievement was scored for November 17, 
1919, by the Farmers and Merchants Bank. 

The Marine Commercial and Savings Bank, 
youngest of the seven substantial institutions, 
got over the two-million hurdle in total resources. 
Its resources for November 17 were $2,358,- 
136.91, as against $1,110,588.82 in November 
last year. 

Never before November 17, 1919, did the 
total of a bank’s cash and sight exchange here 
run over $1,000,000. The total for the Farmers 
and Merchants Bank at this last call-date was 
$1,314,347.70. 

The seven banks of Long Beach are the City 
National Bank, Exchange National Bank, Farm- 
ers and Merchants Bank, First National Bank, 
Long Beach Savings Bank and Trust Company, 
Marine Commercial and Savings Bank, and Na- 


tional Bank of Long Beach. Here are their 
records for November 17 this year: 
RESOURCES. 

Batmers and Merchants ceca ats doco O09, 400tz0 
National of Longe Béacii. a teneeieiaciem eo aeieerenie 4,627,760.22 
Savings cand “irusts sae om cere mune tains arene 4,506,875.43 
First  “NatiGnals..ciis teins cee abe as aisles enone 3,959,481.47 
Exchange “Wationalics vas chee etm ac saloon aye eer 3,019,577 162 
City National: <.. Rei iawacis bb stoner die dire Rites saneteedes 2,596,963.79 
Marine: - Banke iajeanisnae tects ass cece aoe oe (aie see 2,358,136.91 

Total” GESOUECES; cts fore euseus cierasltte Aes ane aire $26,678,205.67 

DEPOSITS. 

Rarmers and Merehants.. conn co eee ene $4,541,866.45 
National of Done Beachiiinineiots sins otadied ata UG, cOa767" 
Savingsvand’ Trtistsviie vena ets ce coin sh atone 3,988,563.72 
First, Nationals tw... <c mictchaste or la ste Sel aaa aieaa 3,561,463.92 
Exchange National 
City National...... 
Marines Banks on Src ccs sietoul nerocers crore tantehareonistees 

Total deposits....... 

CASH 

Farmers.and ‘(Merchants .5. oso cies 5 cuore noun $1,314,347.70 
National of- Long, Beach oiuits pice eiysine cee ete 926,741.41 
Savings ards UP Use, aise on sia a. vleveucteteterets tee suals telersi 892,253.52 
Exchange, sNationadlin tierce edeteeiersiayt ys iateinintuls)s 762,342.93 





H. RAMBOZ, Cashier 

. A. COX, Assistant Cashier 

W. PROLLIUS, Assistant Cashier 
H. MARTIN, Assistant Cashier 

A. MORRISSEY, Assistant Cashier 


szOOvRE 


RESOURCES 


$20,000,000.00 





Biret. National ih sits prarcatiatch cehsterde tee aerate 643,778.15 
City Watiohallc titan. .na thw ae ine aaa mean 586,248.31 
Marine Bask. s,s Ssijd:. soars 3 eho eee eee 448,656.82 

Votal Wack, cht sn woven a Steince vel a welt “ag nu akial gare yA pete aS ee 


NOVEMBER 

November, 1919, was the biggest bank-clear- 

ings month to date in Long Beach finance. The 
total for November was $9,206,782.37. 


MUNICIPAL BONDS. 


CLEARINGS. 


That Long 
keen 


3each municipal bonds excite a 
market demand was evidenced when the 
$350,000 5 per cent issue to liquidate auditorium 
damage claims was offered to the highest bidder. 
Nine bids were received. Those of William 
Staats Company of Los Angeles and the Bank 
of Italy, San Francisco, were accepted. The 
offers were at par, with accrued interest and a 
premium of $4965. 

The next financial undertaking of municipal 
nature will be the electoral authorization of a 
$2,000,000 bond issue for beach acquisition, civic 
center, and city parks. Plans are shaping 
through committee work in the Chamber of Com- 
merce. ‘The tentatively agreed items are munici- 
pal acquisition of beach frontage in two sections 
to cost respectively $1,357,000 and $148,000, 
civic center site for $240,000, five small park- 
sites for $75,000, total of $1,820,000, with some 
probable changes which will swell the figure to 
$2,000,000, 

J. B. Cook, vice president of the National 
Bank of Long Beach, is chairman of the 
Chamber of Commerce committee whipping the 
project into form. P. E. Hatch, president of the 
National Bank of Long Beach, is president of 
the Chamber of Commerce. 

It is not unlikely that this proposition will 
be followed by bond issues for expansion of the 
municipal waterworks system, improvement of 
the inner harbor, extension of the portsmouth 
jetties, and building of another municipal plea- 
sure pier to cost $750,000 to $1,000,000. 

OPENS 


BOND DEPARTMENT. 


The National Bank of Long Beach has estab- 


lished a bond department, with William G. 
Blatt, assistant to the president, in charge. 
R. J. Eichler, representing the National City 


Bank of New York, spent some days here assist- 
ing in the launching of the department. All 
the bonding facilities of the New York bank will 
be placed at the disposal of the Long Beach 
bank’s patrons and the local bank will carry in 
its vaults a choice assortment of high-class se- 
curities, available to customers at current market 
quotations. 

On Thanksgiving day the First Presbyterian 
Church here burned all documentary evidence of 
indebtedness and a few days previously the local 








FIRST BANK OF LIVINGSTON °°: 


LIVINGSTON, CALIFORNIA 


5% FIRST MORTGAGE FARM LOANS 6% 


If you have idle funds, and are seeking the highest class of security for investment, write us. We have the facilities for handling 
the funds of non-resident investors and can net you from 5% to 6% interest. 


Write for information. 


COMMERCIAL SAVINGS 





Capital $25,000.00 


H. P. SPENCER, President 
F. E. CROWELL, Vice President 
G.H. WINTON, Cashier 
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Odd Fellows lodge celebrated its decision to 
erect a ‘fine new hall by lighting a ‘“bond-fire”’ 
whose fuel was of paper attesting the lodge’s 
obligations incurred in purchase of its handsome 
building site. f ; 

GOOD ROADS. 

That the prosperity for which Long Beach 
gave thanks on November 27 will continue in- 
definitely seems assured. ‘This section will get 
its full quota of the benefits to flow from the 
state’s investment of $40,000,000 in good roads. 
There’s more than $7,000,000 now available for 
flood control work in this county and a large 
portion of the work is to be done on the outlet 
channel alongside Long Beach Harbor indus- 
trial district. There is available $400,000 voted 
for a new city hall in Long Beach and work 
will start before long on a $300,000 federal 
building here. Work has already started on 
$250,000 worth of new schoolhouses and school- 
house additions and upon a $200,000 Y. M. C. A. 
building. 

ATTRACTS EASTERN FAMILIES. 

Frank L. Woodward, 642 East Tenth Street, 
Long Beach, recently visited his old home town 
of Monroe, Iowa, population of 800. He found 
twenty families preparing to leave for Long 
Beach, a colony of eighty, one tenth of the en- 
tire population. 

Nine recently-arrived families from one town 
of South Dakota bought homes in Long Beach 
in a single week. Of one carload of forty-one 
people from that town one-half have decided to 
remain here permanently and nine have selected 
their residences, all within two weeks. 

CHOSEN AS TREASURER. 

P. E. Hatch, president of the National Bank 
of Long Beach, was elected vice chairman of the 
Los Angeles County Bankers’ Association, and 
E. E. Norton, vice president of the National 
Bank of Long Beach, was elected treasurer of 
Group Five, California Bankers’ Association, 
at meetings of the two organizations at the Jona- 
than Club of Los Angeles. 

Long Beach bankers who attended the meet- 
ings were Louis A. Davis and W. J. Gardiner 
of the Exchange National; E. J. Wightman, 
E. H. Wallace, Julius Blum, and L. W. Childs 


of the Marine; P. E. Hatch, E. E. Norton, and 
William G. Blatt of the Long Beach National ; 
M. C. Birchfield and- W. N. Windes of the 
Long Beach Savings. 

HAS MANY ACTIVITIES. 

President Hatch of the National Bank of 
Long Beach’ has been made president of the 
Washington Gladden Club, an unique organi- 
zation, first merely a Congregational church club 
of men, then broadened beyond denominational 
confines and tackling problems of civic impor- 
tance, not necessarily having to do with church 
affairs. 

Mr. Hatch, who is president of the Chamber of 
Commerce, also cultivates roses. He has evolved 
a rose of brilliant red, exceeding the General 
MacArthur in beauty of coloring and rivaling 
it in all other respects, which he has christened 
the Eleanor, in honor of his daughter. 

William M. Cook, cashier of the National 
Bank of Long Beach, attended the Arizona 
Bankers’ convention at Phoenix. Mr. Cook and 
Llewellyn Bixby, also of the National Bank of 
Long Beach, were recently reélected directors 
of the Virginia Country Club, which will soon 
move to magnificent newly-acquired quarters on 
ideal link estates just north of the city on the 
Los Angeles boulevard. 

NEW ESCROW DEPARTMENT. 

Long Beach Savings Bank and Trust Com- 
pany has added to its floor space a square footage 
for the escrow department, alone, equal to the 
entire space formerly occupied by all depart- 
ments of the bank. ‘The escrow department now 
fills the entire portion of the second floor of the 
bank building above the ground floor area oc- 
cupied by the bank proper. ‘wenty-two sepa- 
rate escrows were handled in the new quarters 
the first day of occupancy. Charles H. Tucker, 
escrow chief of the bank, has taken an office 
temporarily in the new space. H. M. Smith 
and E. M. Hall are in charge. of the suite and 
Miss M. Lallum presides in the reception hall. 

RETURNS FROM EAST. 

William H. Wallace, formerly of the Ex- 

change National Bank, now executive secretary 


of the Los Angeles 


TT 


MR. BANKER—WHAT ABOUT THIS 
YEAR’S CAMPAIGN FOR BUSINESS? 





CUT YOUR COSTS 


Then, too, you want to handle your accounts with as little 
expense as possible. If there’s a more effective way of cutting 
down labor and of handling detail you want to know it. 
“Accounting and Costs.” This, too, is of the Shaw Banking Series, 
and goes into the subject of accounts with a thoroughness that 
seems hardly believable. It tells what cost system is most satis- 
factory and why—how to classify costs and check leaks—how to 
make accounts show a_ profit—how to cut bank costs—how 
to simplify work—how to find and control costs. This volume 
fits into the work of any bank—it will make and save money 


for you. 


MAIL THIS COUPON 


wee pee Se 


Coast Banker Publishing Co., Inc., 
576-578 Sacramento Street, San Francisco, Cal. 


eS Let us speak frankly. What you want are new accounts large 
4 SHAW BANKING SERIES enough and stable enough to permit a fair profit to be drawn 


dyertising 


from them. Hundreds, perhaps thousands of such accounts are 
within easy reach of your bank. And there is a sure way of 
getting some of them on your ledger sheets. “‘Advertising and 
Service” of the Shaw Banking Series tells how. This 334-page He 
work places in your hands campaigns and methods that have 

won out for 123 progressive banks. 


from an_ interesting 
business and_ pleasure 
trip East. En route he 
stopped off at Minne- 
apolis to see a cham- 
pionship varsity foot- 
ball game between the 
Hamline University 
and Carleton College. 
was a star half- 


It tells how to analyze your back on the Hamline 
field—how to plan a campaign and be sure of its success—how team in his 
to prepare sales letters—what methods to use to win commercial 
accounts, to interest savings depositors, to sell the service of 
your safety deposit boxes. In fact, here is a volume that covers 
completely the how of winning accounts. 


college 
days and in this cham- 
pionship game he saw 
his son, Donald Wal- 
lace, navy volunteer 
returned from _ the 
service, play center 
rush on the winning 
eleven. Mr. Wallace 
spent some days at the 


Read 


Vo MEAG SAeinterna- 
tional convention at 


Detroit, and both he 
and Robert H. Gos- 
som, Long Beach “Y” 
secretary, wrote inter- 
esting reports home to 
Cy) I Walker, 
dent of the 





Pp resi - 
Farmers 


I enclose check for the amount specified below. This covers the cost of the books and and Merchants Bank, 


packing and shipping charges. Send forward immediately the books I have checked. 
0 Accounting and Costs...... $3.15. 


( Advertising and Service...... $3.15. 


Long Beach, and presi- 

dent of the Long 

Beach ‘Y.” 

NESTLE JOINS BANK.’ 
William P. Nestle, 

former manager of the 

Hotel Virginia, Long 


Beach, who as a volunteer left early in the war 
for service overseas, has returned from Paris 
with a bride whom he wedded in America. De- 
clining the proffer of his fine position in the big 
hotel, the service man has accepted a desirable 
place in the First National Bank. He is a 
charter member of the Long Beach Rotary Club 
and was given a remarkable ovation at his first 
club lunch after his return to Long Beach. After 
the signing of the armistice Mr. Nestle sent for 
his bride to join him in Paris, where he trans- 
ferred to the service of the American Red Cross 
and remained on the job until its affairs were 
cleaned up, having management of Hotel de 
Louvre. 

Long Beach people from Minnesota recently 
held their annual picnic reunion at Bixby Park. 
The president of the association is Ed. H. Wal- 
lace, of the Marine Commercial and Savings 
Bank. 4 

David Roland Bean, aged sixty-nine years, 
wealthy farmer and banker who owned Camp 
Rich, a fashionable resort on Lake Champlain, 
Vt., died at the home of his daughter, Mrs. C. A. 
Peterson, 1273 East Second Street, Long Beach. 
He was a brother of County Supervisor Bean. 


MONROVIA. 


Monrovia, Cat.—That Monrovia is experi- 
encing a remarkable growth has been generally 
admitted since the beginning of this city’s un- 
precedented real estate activity. A new sign that 
points in the same direction is seen in the state- 
ment of the First National and Monrovia Say- 
ings banks. ‘The combined assets of these two 
allied banking houses have passed the two- 
million-dollar mark. 

J. H. Bartle, president both of the First Na- 
tional and the savings bank, declares it is the 
volume of new accounts and new business gen- 
erally that has caused the First National to 
jump to a million and a quarter and the savings 
to just miss $850,000. Both statements are the 
largest ever issued, and as indicators of solid, 
substantial growth are about as reliable financial 
barometers as business men generally ask. 





New accounts are averaging six or seven a 
day, says Mr. Bartle, and the escrow departments 
are handling almost as many realty transfers 
daily, and have been for weeks. 


NEW BANK AT BLYTHE. 


BiytTHeE, Cat.—The Farmers and Merchants 
National Bank of Blythe has just been author- 
ized to commence business with a paid up capital 
of $50,000 and a surplus of $5000. George K. 
Scott is president and J. B. Neel cashier. Mr. 
Neel was formerly cashier of the National Bank 
of Riverside. Blythe is in the center of the Palo 
Verde Valley, the great cotton district of River- 
side County, where the crop was estimated twenty 
thousand bales this year and brought the growers 
about six million dollars. 


TO BUILD TIRE PLANT. 





Los ANGELES, CaL.—Official announcement is 
made by the Goodyear interests that they will 
erect an immense tire plant and cotton factory in 
Los Angeles. A site of 480 acres in the Vernon 
district has been obtained, about 80 acres of which 
will be used for the first units. An investment of 
$25,000,000 will be represented eventually by the 
two plants. 

Ontario, CaLt—Increasing business is the story 
told by the statements of the First National Bank 
of Ontario and the Euclid Savings Bank of Ontario, 
which now have combined resources of over one and 
one-half million dollars. Deposits of the First Na- 
tional are $1,001,184.13, and of the Euclid Savings 
$514,033.09. A majority of the stock of the Euclid 
Savings is owned by the stockholders of the First 
National. 


Los AnGELES, Cat.—Under the call of November 17 
the statement issued by the Citizens National Bank 
of Los Angeles shows deposits of $24,486,413.68 and 
total resources of $31,888,375.48. The stockholders of 
the Citizens National own the stock, of the Citizens 
Trust and Savings Bank, with resources of over 
$9,500,000. 
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GCOAS TA BANK oR 





We Invite Accounts of Banks, Bankers, Corporations and Individuals 


California National Bank 


Capitaland Surplus - - - - 


of Sacramento 


$1,250,000.00 


California Trust and Savings Bank 


Capitaland Surplus - - - - - 


$525,000.00 


Combined Resources, Under Same Management, Over 20 Millions 


CALIFORNIA 


GOOD BANK CHANGES HANDS. 





Monroyra, CAat.—Purchase of a controlling 
interest in the National Bank of Monrovia and 
the Granite Savings Bank by Doctor C. W. Hig- 
gins of Minneapolis and I. A. Mellentihn of 
St. Paul, has attracted interest throughout the 
Southern California banking field. 

W. M. Baird, for the past four years president 
of both institutions, has relinquished manage- 
ment of the business, which has been taken over 
by Doctor Higgins as president and Mr. Mel- 
lentihn as vice president. 

Both experienced bankers, the advent of Doc- 
tor Higgins and Mr. Mellentihn is regarded as 
istinct community acquisition. Doctor Hig- 
a retired physician, and was formerly 
with 


a 


eins 1s 


associated a number of banking houses in 


Minnesota and North Dakota. Mr. Mellentihn 
was formerly bank examiner in Minnesota and 
has had years of active contact with St. Paul 





and Minneapolis financial houses. 





It is a commentary on the efficiency of the man- 
agement of the National and the Granite Sav- 
ngs that the new owners have decided to make 
ardly any The only change in the 
directorate of the National and Granite will be 
the retirement of M. R. Williams and A. Adams 
‘rom the boards, their place being taken by 
Mr. Mellentihn and Doctor Higgins. Mr. Adams 
will continue as cashier of both banks, and the 
two office forces will remain 


changes. 


versonnel of the 
unchanged. 

There will be no change in policy under the 
lew Management, according to Doctor Higgins. 

“We have not bought out these banks, but have 
ought into them,” was the expressive way Doctor 
Higgins defined the attitude of Mr. Mellentihn 
and himself. ‘“‘We covered Southern California 
carefully in looking for a banking investment, 
and decided on Monrovia after going over all 
the field. The clean-cut, flourishing business of 
the National bank that we had 
found what we were seeking.” 

Mr. 
chair with the transfer of ownership, took over 
the reins four years ago when Mr. Adams be- 
came cashier, and the organization of the bank 
from the old American National 








convinced us 


saird, who relinquished the presidential 


was changed 


IN CHICO, CAL. 


You Will Find the 
FIRST NATIONAL BANK 





Alive, Progressive and Handling All 
Business Entrusted to It with Prompt- 
ness and Dispatch 


to the National Bank of Monrovia. Mr. Baird 
succeeded W. L. Hodges as head of the bank. 
Backed by the support of officers and directors, 
he sent the bank steadily forward to the attrac- 
tive property it is today. ‘The bank’s mounting 
assets and other expansive tendencies are at- 
tributed largely to his energy and ‘initiative. 
While retiring from active management of the 
business as president, Mr. Baird will retain his 
seat on the board of directors and will keep his 
office in the bank. 

Doctor and Mrs. Higgins have come to Mon- 
rovia and have apartments in the Standish Court. 
Mr. and Mrs. Mellentihn and their daughter 
will occupy the F. N. Hawes residence in High- 
land Place, which is owned by the directors of 
the National bank. 


INDEXING CALIFORNIA’S INDUSTRIES. 








In answer to inquiries from various parts 
of the United States and abroad, the Home In- 
dustry League of California is at work on plans 
to tabulate data on the industrial plants in Cali- 
fornia. ‘The preliminary work will consist of 
arranging detailed information regarding the 
location of factories, the character of commodi- 
ties produced, and the number of persons em- 
ployed. Later the system will be amplified and 
compiled in book form for distribution. ‘This 
work has never before been attempted, and it 
is believed the compendium will do much to 
stimulate interest in the demand for California- 
made goods. 

Circulars have been forwarded to city clerks, 
chambers of commerce, and civic organizations 
in every city and town in the state, asking their 
cooperation. The objects are briefly explained 
in a circular that is being sent out by the Home 
Industry League. In part it says: 

“The purpose of this compilation is to list 
all the manufacturing plants in the State of 
California. ‘These lists will be placed, in the 
hands of the purchasing powers of the big cor- 
porations, state and county governments, foreign 


THE FORT SUTTER 
NATIONAL BANK 


Strictly a Commercial Institution 


SACRAMENTO, CALIFORNIA 


Officers 
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consulates, Eastern and Middle West chambers 
of commerce, with our federal representatives 
who are stationed abroad, and with others where 
it is considered advisable. 

“There is no charge for this service, but we 
hope through this medium to keep the manu- 
factured goods of California before the pur- 
chasing powers of the country.” 


CHICAGO BANKER ENJOYS WEST. 





William R. Dawes, vice president of the Cen- 
tral Trust Company of Illinois, who with Mrs. 
Dawes, has been on the Pacific Coast for more 
than a month, writes his banking associates in 
Chicago that he is having a most interesting 
vacation. 

Mr. and Mrs. Dawes started in at Seattle and 
stopped in turn at Portland, San Francisco, 
Santa Barbara, Los Angeles, and San Diego. 
From Los Angeles they went to the Grand Can- 
yon of Colorado. 

One of the most active men in Chicago bank- 
ing circles, Mr. Dawes had been too busy for 
years to take a real vacation, and he writes that 
he regards the time he spent in California and 
other states of the Far West as the most pleasant 
he has put in anywhere in the United States. 

William G. Edens, recently promoted as vice 
president in charge of the new business depart- 
ment of the Central Trust Company of Illinois, 
had a letter from him recently in which Dawes 
dwelt at length on the interest and pleasure he 
has taken in the trip. 


PASADENA BANKER APPOINTED. 





PASADENA, CAL.—Governor Stephens has an- 
nounced his appointment of H. G. Cattell of 
Pasadena to fill a vacancy on the State Board of 
Equalization, the appointment to be effective 
January 1, 1920. 

Cattell came to California in 1903 and entered 
the transfer business at Pasadena, where he built 
up a large organization in that work. He is also 
an offcer of a farm land investment company 
that is heavily interested in Tulare County lands. 
He served in the State Assembly in 1909 and in 
1911, and has also served on the Pasadena City 
Council. He has devoted much work to taxation 
problems in municipalities and also in the state. 
He is sixty-one years old and has a wife and an 
adult family. Cattell succeeds the late Philip D. 
Wilson. 


Established 1870 


Colusa County Bank 


COLUSA, CALIFORNIA 


$500,000.00 


Capital Paid in 
325,000.00 


Surplus & Profits, 


President 
. Cashier 


Boo, BURTON. 
T. HARRINGTON 











FIRST NATIONAL BANK, NAPA, CAL. 


E. E. MANHEIM. 


E. E. Manheim, vice president and man- 
ager of the Farmers National Bank of 
Fresno and vice president of the Kutner- 
Goldstein Company of Fresno, one of the 
leading bankers of the San Joaquin Valley, 
and a man whose banking history in the 
immediate past was a guarantee of a great 
future, passed away at the Adler Sana- 
torium on December 11. 


. E. MANHEIM, 
Late vice president Farmers National Bank, 
Fresno, Cal. 

Mr. Manheim was active in the Fresno 
Clearing House Association and in Group 
Two, California Bankers’ Association, and 
was also a member of the executive council 
of the California Bankers’ Association. He 
is survived by a sister, Mrs. Charles Wein- 
shank of San Francisco, and four brothers, 
Henry S. Manheim of Manheim, Dibbern 
& Co., San Francisco; Fred Manheim, 
San Francisco; Paul Manheim, Oakland, 
and Gus Manheim of Fresno. 

Personally he was a man of high char- 
acter and fine human qualities. 


HeaLpspurG, Cat.—The Healdsburg National and 
Savings Bank will soon be in course of construction. 
It will be a modern, one-story brick and hollow tile 
building, designed by Frederick H. Meyer, San Fran- 
cisco architect. 


FIRST NATIONAL BANK 
REDWOOD CITY, CAL. 








San Mateo County Savings Bank 
UNDER SAME MANAGEMENT 


Combined Capital, Sarplus and Profits, $500,000 


Prompt, Efficient Banking Service Throughout Thriving 
San ICateo County 
L. P. Behrens, Cashier and Mgr. 


J. L. Ross, President 
F. K. Towne, Assistant Cashier 


P. P. Chamberlain, Vice Pres. 
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CINCORPORATED) 


Designing Contractors 
BANK BUILDINGS, INTERIORS AND EQUIPMENT 
SANeFRANCISCO, CALIFORNIA 


ONTARIO. 


Onrartio, Cat.—The Ontario National Bank 
has passed the million-dollar mark. This growth 
was begun about eight years ago, as the Ontario 
National Bank is the youngest bank in San Ber- 
nardino County. ‘The chief officers and directors 
who began business the first day the bank opened 
are still associated with the institution. 
A. McCrea, vice president and manager of the 
bank, has been its directing head since it started. 
Before coming here Mr. McCrea was a banker 
in North Dakota. He has surrounded himself 
with an admirable staff. Vice President W. A. 
Freemire is senior member of the firm of Free- 
mire & Nichols, one of the city’s most public- 
spirited and active citizens. J. O. Mills, manager 
of the bond and escrow department, is secretary 
of the Ontario Power Company and has been 
president of the Chamber of Commerce for sey- 
eral years. 

J. S. Armstrong is president of the big Arm- 
strong -Nurseries; R. S. Campbell is a very 
prominent real estate operator; H. R. Berg and 
C. $. Traphagen are ranchers. Russell Jenkins, 
assistant cashier, is a well-trained and efficient 
jogial eres DY ib, and Cecil Y. Dyke are 
also bright and alert young men. Miss Gene F. 
Loba, another assistant cashier, is well qualified 
Two other young ladies com- 
Celia O'Neill 


George 


Leeson 


for her position. j 
plete the force. ‘They are Misses 
and Margaret Johnston. 

The spirit of service permeates the entire insti- 
tution. ‘This has inspired the confidence of cus- 
tomers who have joined the army of depositors. 

An interesting item in connection with the 
growth of the bank is the fact that it recently 
bought the building south of its present corner, 
on which it is the intention when the expansion 
of the bank requires it to build a fine big mod- 
ern building. ‘This building includes Frederick- 
sen’s book store, where the bank started ; Candy- 
land, and Myers’s Ladies’ Specialty Shop. 








Van Nuys, Caut.—The First National Bank of Van 
Nuys is now a $1,000,000 insitution according to its 
statement under the recent call. Within the last eight 
months, the deposits have increased from $469,444.22 
to $1,090,342.35, and in the same period the resources 
have jumped from $801,169.70 to $1,326,934.11. The 
growth is the more remarkable from the fact that 
the bank has been established less than eight years 
and has served a new community that has built up 
all of its resources within the same period of time. 


Central Bank of Vallejo 
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CAPITAL- - - - - - - 
Deposits May 8, 1919 - 


$100,000 
780,000 








STATE BANKS IN RESERVE SYSTEM. 


There are 351 State banks in California, with 
total resources of billion dollars, that are 
eligible for membership in the Federal Reserve 
system. Of these, thirteen banks, with resources 
in excess of $260,000,000, are already members, 
and fifteen others have applications pending, of 
which five are located in Los Angeles. ‘The 
two largest State bank members of the system are 
the Bank of Italy and the San Francisco Savings 
and Loan Society, with resources of $130,000,000 
and $61,000,000, respectively. 

The total resources of the National banks in 
the state are in the neighborhood of $1,750,- 
000,000, which, added to the resources of the 
State bank members, gives the total resources 
of California banks which are back of the Re- 
serve system as two billion dollars. It is only a 
matter of time and education until the great 
majority of the State banks will join the system. 

SAN JOSE. 


The National 
tainly is growing. ‘There lies before me a state- 
ment of June 30, 1919, and one of November 17, 
1919. The first shows deposits of $5,585,000 
and resources of $6,521,000. The one 
shows deposits of $7,630,000 and resources of 
$8,591,000,—an increase of over $2,000,000 in 
four and one-half months. President W. S. 
Clayton and Cashier Paul Rudolph are actually 
happy with the situation and are, necessarily, 
loaded down with work. 


one 





First Bank of San Jose cer- 


second 





Port ANGELES, Cat.—E. F. Gierin has been elected 
president of the Port Angeles Trust and Savings 
Bank, filling the vacancy left when E. J. Walton re- 
signed. Benj. N. Phillips, formerly cashier, has been 
elected vice president, and B. R. Jamison, formerly 
assistant cashier of the National City Bank of Seattle, 
has come down to Port Angeles to fill the vacancy 
left by Mr. Phillips. 

Hottywoop, CAar—A new branch of the Citizens 
Trust and Savings Bank is to be opened in Hollywood. 
The branch will occupy a new building at Hollywood 


Boulevard and McCadden, and will be modern in 
every respect. 
ANAHEIM, CAt—A wave of prosperity seems to 


have hit Anaheim and instead of riding on _ the 
breakers of extravagance the people apparently have 
chosen to sail the calm thrift. Anaheim 
bankers report nearly four million dollars deposits, 
fully 75 per cent more than one year ago. 


seas Of 





French American Bank 


of Savings 
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SAN FRANCISCO, CAL. 


Resources over $13,633,000.00 
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F. W. Biewener . Vice President 
W. W. Bassett . Cashier 


F. W. Biewener, Jr. . 
W. E. Holmes 
H. C. Rogers . 





BANK’S BIRTHDAY GALA EVENT. 


SAN BERNARDINO, CAL.—When a savings bank 
occupies such an individual place in the regard of 
depositors that they take time from their busy 
affairs to join in the celebration of its birthday, 
it must be invested with the qualities that are 
over and above mere institutional excellence. 

Phis was the thought that found widespread 
expression when the Savings Bank of San Ber- 
nardino celebrated its thirtieth anniversary re- 
cently. More than a thousand callers went to 
the bank to help celebrate, to.eat a bite of a hun- 
dred-pound birthday cake, to drink punch to its 
future prosperity, and to shake hands with the 
officers and executives. 

Phe birthday of the bank, in fact, was a com- 

\ and men and every 
station of life in San Bernardino joined in the 
celebration. 


munity event, women of 


Growing in thirty years from a small institu- 
tion with a few depositors to one of the strong 
financial houses of Southern California, the Sav- 
San distinctive 
record of achievement. The service it gives its 
depositors has their personal comfort and welfare 
as its keynote, and its general policy has the 


ings Bank of Bernardino has a 


human notes finely considered. 

This was reflected in the atmosphere of its 
birthday celebration. An orchestra played during 
the reception hours in the afternoon, and autumn 
decorations were in evidence. Some of the callers 
at the bank not only took part in the festivities, 
but also opened new accounts. 





At the punch tables were Mrs. C. L. Cronk, 
wife of Cashier Cronk, and the Misses Lucy and 
Vivian Levering, daughters of President Lever- 
ing. Judge J. W. Curtis, one of the directors, 
was master of ceremonies. Judge Curtis came to 
extend the greetings of the banks of the city. 

“Every bank in San Bernardino is interested 
n this anniversary,” he said in the course of his 
address, “for it is an event worth while for a 
yank to reach the age of thirty and to have about 
it all the evidence of growth and strength and 
yrosperity that we see here. 

“When one bank is growing it means that all 
others are participating in the prosperity, and in 
hat regard they have common interests and stand 
together. 

“Every bank in San Bernardino is glad of your 
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success, and we congratulate President Levering, 
Cashier Cronk and the directors.” 

Judge Curtis introduced H. E. Swan of On- 
tario, president of the County Bankers’ Associa- 
tion, who also voiced greetings from the financial 
institutions of San Bernardino County. An ad- 
dress was also made by F. M. Renfo, secretary 
of the Chamber of Commerce. 

“Thirty Years After” souvenirs were carried 
away by the visitors to the bank. The intention 
was to have dancing, but the crowd that came to 
help the bank celebrate was so much larger than 
was looked for that standing room was exhausted. 





NEW BANK AT CAMPBELL. 





CAMPBELL, CaL.—The Growers National 
Bank will start here shortly, with capital stock 
of $50,000 and surplus of $5000. B. O. Curry, 
one of the oldest residents of this section, real 
estate operator and orchardist, has been elected 
president. E. K. Clendening, who is very prom- 
inent in grange affairs and an orchardist, has 
been elected vice president. The directors, be- 
sides Messrs. Curry and Clendening, are J. E. 
Wiesendanger, prominent granger and orchard- 
ist; James Turner, orchardist; W. C. Bohnett, 
school principal; Ralph H. Hyde, fruit packer ; 
Earnest Barron, cannery manager; L. Woodard, 
orchardist and vineyardist, and Frank C. Nelson, 
public accountant. The stock over-sub- 
scribed. 


Was 


OXNARD FIRST NATIONAL. 





The First National Bank of Oxnard, Califor- 
nia, has sent out to its friends a little illustrated 
folder descriptive of its service and giving in- 
formation which will enable old and new cus- 
tomers to find their way about the bank. The 
folder also carries a statement of condition com- 
piled so as to be understandable. 
set out under the caption “We Own,” and liabili- 
ties are titled ““‘We Owe” with a subtotal struck 
for deposits, outstanding notes, and bills payable. 
Capital and surplus are listed separately at the 
bottom of the liabilities instead of at the top as 
is usual with bank statements. This little feature, 
we take it, emphasizes that debts to depositors 
come before debts to stockholders. 





Resources are 


The Kingsburg Bank of Kingsburg, Cal., has 
grown from $86,600 deposits on November V7 Tele 
to $1,062,362 on November 17, 1919. 


Woodland, California 


Dairying here is rapidly 
becoming a science. 
Must be seen to be appreciated. 
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$1,978,485.90 
1,125,380.00 
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It will pay you to send your 
Sacramento items to us and 
consult us on Sacramento 


Valley business. 


REQUEST RAISE FOR FACULTY. 





Berkeley business men are responsible for a 
movement by which it is hoped to obtain a raise 
in salary for members of the University of Cali- 
fornia faculty. The plan originated in the 
Berkeley Rotary Club, when President Frank L. 
Naylor, of the First National Bank, requested 
the board of directors of the club, by appropri- 
ate action, to petition the university regents to 
take steps, if possible, to so arrange the budget 
as to allow adequate increase in salary to the 
faculty members. The suggestion met with 
hearty response in the club, and similar action 
will be taken by other civic organizations in the 
near future. 

Following Mr. Naylor’s recommendation, 
President Robert G. Sproul called attention to 
the fact that Stanford University had already 
recognized the necessity for increasing the sal- 
aries of faculty members, and that unless similar 
action is taken here Stanford will be in a posi- 
tion to secure the best available men. 

Indorsed by business men in the university 
community, it is believed that the regents’ will 
recognize the necessity for action, more so per- 
haps than if the request had come from the 
faculty or outside the college city. If necessary 
the movement may be carried to the Legislature 
in the shape of a petition for an increased appro- 
priation, in order to take care of the increase in 
operating costs. In this way no other branch 
of the university’s activities would suffer. 


SANTA ANA BANKS. 





SANTA ANA, CaL.—Reflecting the unprece- 
dented prosperity and growth of this community 
in the last year, the four Santa Ana banks have 
deposits of more than $12,000,000, a gain of 
$4,665,000 during the past year, and total re- 
sources of more than $14,000,000. Two banks 
show increase in deposits of more than 100 per 
cent in the past twelve months, and two have 
an increase of better than 55 per cent. Cash on 
hand and due from other banks totals $3,637,958. 

The great increase in deposits, bankers say, 
is due to the record crop returns during the sea- 
son just closing, to general prosperity conditions, 
and to the increasing amount of money coming 
here from the East seeking investment, more 
Eastern drafts being presented here for payment 
than ever before. 


LIVERMORE, CAL. | 


First National Bank 
Livermore Valley Savings Bank 


(Under same management) 





Combined Capital - - - $ 120,500 
Combined Surplus and Profits, 61,000 
Combined Resources - - 1,490,000 


Officers 
Thomas W. Norris, President J. O. McKown, Vice President 
H. S. Goodell, Cashier 


Inquiries relative to the Livermore Valley will be gladly answered — 
the best hay, wine and poultry section in the State of California. 
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In the heart of the Pacific Northwest’s 


commercial and industrial center 


Combined Resources 


The Dexter Horton National Bank and the Dexter Horton Trust & Savings Bank 


Over $28,000,000 
The Dexter Horton National Bank 


Seattle, Washington 


Bankers 


SEATTLE 
CALL SHOWS BANKS STRONG. 





SEATTLE, WAsH.—A strong position among 
the thirty Seattle banks is reflected in the reports 
made in answer to the call of the Comptroller of 
the Currency under date of November 17. As 
compared with the totals of the call of Novem, 
ber 20, 1918, there is shown an increase in de- 
posits of $21,623,857.59. The following tabula- 
tion shows an interesting comparison over the 
past five years: 


DORON says enchant oe sttletetecs tiger asa ee $183,647,308 
POT GREMAER,s pene Sicha ida mane ais warty 162,023,451 
ROR eet eRe ePelererscotetch scecesagelis tana 134,000,000 
UO LOG ate ae le aI vinnie ee ayavsuatiaievet ater atte 107,814,013 
DSS pia aetna set SPeKehy catb) hare ewecaratese apet arelss 86,829,569 


It is also of interest to review the growth of 
Seattle banks over a longer period of time, for in 
1894 the total deposits of local institutions 
amounted to but $2,700,000, passed the $10,000,- 
000 point in 1899, and reached the $20,000,000 
mark two years later. In the year 1906 the de- 
posits were $60,000,000, and in 1909 amounted 
to $75,000,000. 

Large increases are noted in the statements of 
several of the reporting banks, chief among 
which are the Union National Bank, with a gain 
of $3,335,461, and the Washington Mutual 
Savings Bank, with $2,968,152, while gains of 
over a million were made by the National Bank 
of Commerce, the Bank of California, Peoples 
Savings Bank, and the Japanese Commercial 
Bank. 

CHINESE BANK BRANCH. 

Recent dispatches indicate that Seattle is 
named as one of the points of location for a 
branch of the new American Industrial Bank of 
China, which is being established in New York 
City in order to build up closer trade relations 
with that country, and to assist both importers 
and exporters in financing trade with China. 
The named capital of the new institution is set 
at $10,000,000, and will be subscribed by both 
Chinese and American interests, in addition to 
which the new bank will have the backing of the 
government of China. 

Hsu Un Yuen, privy councilor of the Chinese 
cabinet and former president of the Bank of 
China, is responsible for this announcement, 
after having made an extended trip through the 





East. Mr. Yuen has since sailed for the Orient, 
accompanied by Albert H. Wiggin, chairman of 
the board of the Chase National Bank of New 
York City, together with G. L. Stone of the 
banking house of Hayden, Stone & Co., and these 
well-known financiers intend to make a compre- 
hensive study of financial, industrial, and eco- 
nomic problems while in the Orient. 
LARGER QUARTERS FOR STATE BANK. 

A short time ago the State Bank of Seattle 
opened for use its addition on the south side of 
the present quarters. In acquiring these new 
rooms the bank has practically doubled the space 
previously occupied, correspondingly increasing 
its accommodations for clients, and taking over a 
floor space of some 4500 square feet, with a 
forty-foot frontage on Second Avenue. ‘The ad- 
dition is being used for the purpose of increased 
lobby space, a directors’ room, new tellers’ cages, 
and a larger executive office. It is felt by the 
officials of the bank that the institution is now 
comfortably housed until its removal in January, 
1921, to the present home of the National Bank 
of Commerce, at Second and Madison. ‘The 
need for these added quarters emphasizes the 
steady growth of the bank, which was organized 
in 1905, and since that time has been obliged to 
occupy more commodious rooms on three sep- 
arate occasions. ‘The present resources are ap- 
proximately $4,000,000. 

EXPORTS FROM ALASKA. 

The month of October witnessed a large in- 
crease in the volume of Alaskan exports, due 
in large measure to the shipments of canned 
salmon incident to that period of the year. Fig- 
ures made public by the Collector of Customs for 
the territory show the total exported value of 
products exported to the United States as $14.- 
509,448, which covers fish, copper ore, and furs, 
but does not include gold production of almost 
$2,000,000. 

Prominent business and financial men of that 
section of the country consider the figures given 
above as eloquent testimony of Alaska’s future 
possibilities, notwithstanding the fact that Con- 
gress and the country at large have never seemed 
able to view this wonderful territory in the right 
perspective. 

SEATTLE BOND OFFERINGS. 


Of exceptional local interest is the offering of 


$1,500,000 of Fisher Flouring Mills 7 per cent 
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cumulative preferred stock, which is selling rap- 
idly, and over a broad investment field. Cyrus 
Pierce & Co. are offering Government Joint 
Stock Land Bank bonds, secured by approved 
first mortgages on farms, at a price to yield be- 
tween 4% and 5 per cent. A block of $7,500,000 
Cities Fuel and Power Company three-year sink- 
ing fund notes is offered by L. Y. Keady & Co. 
at a price to yield about 7.3 per cent. Carstens 
& Earles have for sale a new issue of $380,000 
Pocatello, Idaho, paving bonds, to net investors 
6 per cent. In general, reports of local bond and 
investment houses show continued activity, par- 
ticularly with reference to municipal and corpo- 
ration obligations. 
TRADE REPORT OF FIRST NATIONAL. 

The recent issue of the trade letter of the 
First National Bank contains information re- 
garding conditions throughout the country. Busi- 
ness totals for September were large, and like- 
wise for October, it points out, but we must not 
assume that we shall not soon feel the effects of 
decreased production. It is evident that with 
smaller stock sales and the slightly decreased 
foreign trade, the larger part of the increased 
clearings must be due to heavy domestic transac- 
tions. It should also be noted that business fail- 
ures have been showing a slight but quite steady 
increase from week to week. Orders for iron 
continue heavy, but the wool market is heavy 
and inactive, with prices weak. Many impor- 
tant price concessions have occurred, including 
nearly all farm products, as well as coffee, lum 
ber, and copper, although the latter is in strong 
position with the price trend upward. Leather 
has experienced a material drop, but on the 
other hand, sugar is scarce and the price is tend- 
ing upward, due to the short supply and greatly 
increased consumption. 





SEATTLE, WasH.—President J. P. Gleason of the 
American Savings Bank and Trust Company, in- 
sists on more deposits and still more deposits. They 
have now reached $3,535,943 with resources $4,688,- 
SRE) 
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TACOMA 





Tacoma, Wasu.—Tacoma_ bank deposits 
a loss of $2,500,000 on November: 17, 
as compared with the figures given on Septem- 
ber 12, the date of the last previous call. The 
falling off is ascribed to the strike at the ‘Vodd 
shipyards, which threw 5600 men out of work 
and caused severe losses to local business. 


showed 


Comparative figures as shown by the ‘Tacoma 
Clearing House Association are as follows: 


Bank Nov. 17 Sept. 12 
National Bank of Tacoma....$13,975,698.05 $16,339,941.14 
Bank’ jof OCalifoxitiaws ek sion « 15,064,502.69 14,902,694.41 


6,191,973.80 
2,619,334.99 


5,499,803.71 
2,671,993.45 


Scandinavian-American Bank.. 
Puget Sound Bank and Tr. Co. 


Tacoma Sav. Bank and Tr. Co. 1,565,103.24 1,544,230.70 
NKoha alee Jag heatbatet om oyenatl er, Send Cina 581,507.24 544,225.28 
$39,998,120.01 $41,502,888.69 

The Scandinavian-American Bank has ac- 


quired the small building adjoining the bank 
building and is now in position to start construc- 
tion work on structure. The site was 
owned by Charles Drury, a Tacoma business 
man. The price paid was not announced. 

It is expected that construction work on the 
new building will start some time during De- 
cember. 


its new 


Tacoma bank clearings during November 
amounted to $18,664,872.66, as compared with 
$23,123,766.96 for November, 1918. Clearings 
for the first eleven months of 1919 totaled $217,- 
756,947.89, as against $222,163,185.02 for the 
veriod last year. 

Bank transactions for November of the 
rent year totaled $78,467,697.11, as compared 
with $85,088,750.34 for November of last year. 
Transactions for the first eleven months of [919 
amounted to $890,820,999.59, as against $685,- 
664,912.29 for the same period in 1918. 

H. C. Simpson, manager of the foreign de- 
partment of the Crocker National Bank of San 
Francisco, was a visitor in Tacoma during No- 
Mr. Simpson has many friends among 
Tacoma bankers. 


Seattle 7 Mortgages 
We Can Help You To Profit 


We can help you to profit from the demand for 
money in the Pacific Northwest that gives to 
sound mortgages here their high earning power, 
We offer you 


7% Loans on 
Improved Seattle Property 


which have first been purchased with our own funds. 


Same 
Cuts 





vember. 





We act for you here during the whole life of the mortgage. 
Our office assumes the service of watching the security; follow- 
ing up taxes, insurance and other details; and collecting and 
forwarding interest to you semi-annually. 


JOSEPH E. THOMAS & COMPANY, Inc. 


Mortgage Bankers 
Seattle, Washington 


1026 Third Avenue 








The male employees of the Puget Sound Bank 
and ‘Trust Company organized a Puget Sound 
Bank Club during November. Officers elected 
were M. C. Smart, president; Jack Agnew, vice 
presidént \ Cyl. | Denz,, treasurer sand VV sare 
Gerlach, secretary. The object of the club is 
the mental, physical, and financial betterment of 
the members. 

The discount on Canadian currency was raised 
twice last month by Tacoma banks. ‘The rate is 
now 6 per cent. ‘The discount on silver remains 
at 10 per cent. 

Earl H. Robbins, cashier of the Bank of Cali- 
fornia, is visiting the East to investigate meth- 
ods of Eastern savings banks and trust com- 
panies. Mr. Robbins will be in charge of the 
enlarged sayings, trust, and investment depart- 
ment of the bank on his return. 

Additional office room has been secured by 
lekareicam oe (Coy and bond brokers, in the 
National Realty Company Building. ‘The firm’s 
business increased to a point where more room 


stock 





was necessary. 

Dean Johnson, son of Clarence D. Johnson, 
prominent New York City and St. Louis busi- 
ness man, has been appointed vice president of 
the Scandinavian-American Bank. Mr. Johnson 
is a graduate of Cornell, and has been connected 
with the American Steel Foundry Company of 
Alliance, Ohio. Mr.’ Johnson is now in Cali- 
fornia on his wedding trip. 

H. N. Tinker, president of the Puget Sound 
Bank and Trust Company, made an interesting 
address on trade acceptances before the ‘Tacoma 
Commercial Club last month. 

G. H. Raleigh, assistant manager of the Bank 
of California, is chairman of the citizens’ com- 
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Northwestern business to your entire satisfaction. 


JAS, D. HOGE, Chairman 
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mittee which is backing the American Legion’s 
Americanization campaign in Tacoma. 

Ralph S. Stacy, president of the National 
Bank of Tacoma, has been appointed a member 
of the advisory committee on business and bank- 
ing at the commercial college of the University 
of Washington. 

A challenge to golf players from any bank on 
the Pacific Coast was issued some time ago by 
the Bank of California’s golf team, captained by 
Spencer Conrow, assistant cashier. The Tacoma 
boys offered to donate a cup and to play on any 
links their opponents might select. A thirty-day 
limit was set on replies to the challenge, and not 
one reply was received. Mr. Conrow declares 
that the local team has the Coast championship 
by default, but that the challenge will be re- 
newed next spring. 


SEATTLE CHAPTER, A. I. B. 





With the winter study classes in full swing, 
the local chapter of the institute is entering upon 
an exceptionally promising season. In the class 
on money and banking there is an enrollment of 
120 members, under the direction of Professor 
Smith of the State University, and in the class 
on banking law there are approximately forty 
students, which section is under the tutelage of 
Professor Leslie J. Ayer, also of the University 
of Washington, and who conducted this work for 
the San Francisco chapter last year. Other 
classes are being conducted, one in public speak- 
ing, and it is anticipated that a class for the 
study of foreign exchange will be organized. 
The officers of the A. I. B. are extremely opti- 
mistic of the future and report an unusual 
amount of interest shown in the organization’s 
activities. 

Otympra, WasH.—The Olympia National Bank, at 
the close of business November 17, had deposits of 
$1,177,359.40 and resources of $1,377,482.08. P. M. 
Troy is president, P. C. Aller vice president, and 
H. E. Van Arsdale cashier. 


ACCIDENT HEALTH 


Northwestern Mutual 
Accident Association 


PURELY MUTUAL LEGAL RESERVE 
Profit-Sharing Insurance 


The Only Accident and Health Policy in the 
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Capital $1,000,000.00 


SIGNIFICANCE OF NATIONAL CREDIT 


By STOCKTON VEAZEY, 
Campbell, Heath & Co., New York City, Seattle Office. 


Hundreds upon hundreds of banks throughout 
the United States, both large and small, are at 
certain periods of the year in search of outside 
investments of short maturity for the profitable 
employment of their surplus funds. As different 
sections are variously affected at the same time, 
there is practically a constant demand for such 
investments. 

Bonds with their long maturity do not meet 
the situation. Neither do the so-called short 
term corporation notes as these frequently run 
from one to five years or more. So there has de- 
veloped what is called commercial paper. 

COMMERCIAL PAPER EXPLAINED. 

This consists of notes of merchants, jobbers, 
manufacturers and others in various lines of 
business. At first these lines were very few, but 
the brokers have developed their market until it 
now absorbs a wide variety of mercantile and 
industrial names. I have in mind the broker who 
first introduced a department store note to the 
commercial paper market. His salesmen were 
met with the age old objection that “It’s never 
been done before.” But his organization was 
composed of “shock troops,” regular “‘go-getters,” 
and by patience and persistence he successfully 
sold department store paper. The result is that 
today the note of a well managed department 
store whose financial statement shows proper 
balance sells very readily. Therefore the note 
brokers or commercial paper houses have done 
much more than earn their stipend of brokerage. 
They have brought out into national credit many 
concerns to whom this was a closed field. 

MATURITIES OF NOTES. 

These notes are generally issued in denomina- 
tions of $5000. The maturity is from three to 
six months, with four-month notes prevailing and 
commanding the market preference. By means 
of such investments, purchased from commercial 
paper brokers, the banks are enabled to maintain 
a fairly constant level of loans throughout the 
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year, even though their local demand for funds 
may fluctuate violently. 
WHERE THE BORROWER BENEFITS. 

But the stabilizing of bank loans is not the only 
function of commercial paper. Perhaps it is not 
the most important. ‘The borrower, the business 
concern whose notes are purchased by commer- 
cial paper brokers, and sold throughout the entire 








STOCKTON VEAZEY, 
Seattle manager Campbell, Heath & Co., 
Seattle, Wash. 

country, receives a direct benefit in a way not 
always fully understood. ‘There is developed for 
him a national credit, and this has come to be 
highly valued by many leading business houses. 

If a broker has a clientele of say 500 banks, 
each one of these is a potential source of credit 
for the customers of that broker. If fifty such 
banks buy the notes of one concern in the course 
of a year, it means the credit of that company has 
been investigated and is held in high regard in 
fifty different places. If money is “tight” and in 
active demand in one section, the broker, by means 
of his national organization and his branch offices, 
sells his commercial paper in those districts 
where funds are piling up and seeking investment. 


Your Representative 
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Resources $16,000,000.00 





Thus he is able to maintain outstanding lines of 

credit for his clients through periods of financial 

storm as well as in days of low rates. 
FAVORABLE PUBLICITY. 

A borrower whose name appears on the market 
for the first time, instead of finding it a reflection 
on his credit, discovers his name offered along 
with others of the very first rank, both as to size 
and standing. He is brought into prominence i 
the broad field of credit over the entire country 
and the realization of this position brings a ful 
appreciation of the significance of the commercial 
paper market. 

In consequence of this, we find many concerns 
alternating their loans between the market and 
their banks of deposit, even though able to obtain 
all financial requirements at home ; others use the 
market almost exclusively, holding their lines of 
bank credit in reserve. ‘They realize that to main- 
tain a market credit, it must be used. A business 
house can not put out one block of paper in two 
or three years and still be well known in the field 
of national credit. A more or less regular appear- 
ance of a concern’s name is essential if they desire 
the full value of the commercial paper market. 
The volume may be small, but the name should 
not be forgotten. 





BANK CONTROL CHANGES. 


Davenport, WasH.—The controlling owner- 
ship of the Lincoln County State Bank has 
changed hands. ‘The new owners are J. W. Fry, 
who has been elected president, Fred S. Wells. 
and Fred W. Moe. ‘The active management of 
the bank has been in the hands of Mr. Wells for 
several years past. He has been with the bank 
for thirteen years, and for the last three years 
has been ably assisted by Mr. Moe, who was 
previously associated with the Creston State 
Bank for four years, and five years prior to that 
was with the Colfax State Bank of Colfax, 
Wash. Mr. Fry is a well-known farmer who has 
resided in and around Davenport for thirty-five 
years, and now holds some 2000 acres of choice 
wheat land. Mr. Anderson resigned all con- 
nection with the bank which he established 
eighteen years ago. ‘The capital stock is $50,- 
000, with a surplus of $10,000; deposits $704,- 
077, and total resources $880,986. 











In Southwest Washington 


The close "personal" contact which we are enabled to maintain with every one 
of our correspondent banks enables us to give to each the most excellent service. 


Bankers desiring service in this locality will find it greatly to their advantage to 


entrust us with their business. 


Scanuinavian American Bank 


Pacific Avenue at Eleventh Streee. Tacoma 





































SPOKANE AND INLAND EMPIRE 


SpokANE, WaAsH.—Business here continues to 
show the growth that well-informed persons pre- 
would follow the cessation of hostilities. 
The volume of trade, both in Spokane and the 
has been gratifyingly large, 
holiday business promises to be the larg- 
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BANK DEPOSITS GAIN. 


Bank deposits, as 

roller’s call of 
gain during the year of 

reached the highest figures 
the city—$59,560,699. This was a slight reces- 
rom the high point of more than $60,000,- 
days before the 
Loans and discounts showed an in- 
bout $13,000,000, indicating that the 
inds placed on deposit were rapidly employed 
banks in furthering the productive busi- 
territory. figures are taken 
genuine prosperity through which 
Empire is passing. Well-informed 
that with anything like favorable 
conditions, this section will see during the 
greatest business it has ever 
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FAVORING FALL WEATHER. 
in the fall 
be postponed to a later date than usual this year. 
enabled to seed 
caused the fall 


Delay rains caused fall seeding to 





farmers 
hanksgiving, 


In some sections were 


as late as which 


acreage to be as great, if not greater, than last 
year’s. At this writing, there is abundant mois- 
ture in the ground, and the Inland Empire is 
covered with a blanket of snow, which is the 
best thing possible for the grain. 
TRUST COMPANYS INTERESTING JOB. 
The management of the Spokane Valley Land 


and Water Company has been transferred by the 
trustees to the Union Trust Company. This has 
been done in to develop the re- 
which 


order better 
owns one of the 
systems in the North- 
water supply sufficient to 
and has thirty-four miles 
of main ditch, together with fifty-four miles of 
laterals. It was developed to the present point 
by the late D. C. Corbin, and is popularly known 
as the Corbin ditch. It is the purpose of the 
trust company to have a complete survey made, 
and endeavor to work out some plan by which 
the waters of the project may be used to the 
fullest extent. It is hoped that ultimately the 
property owners served by the ditch may acquire 
the water rights through the formation of a 
municipal irrigation district. 
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finest gravity irrigation 
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banks in the terri- 

taken place this 
In approximately 
affecting four banks 


More changes in control of 
tory surrounding Spokane have 
fall than for a long time past. 


the last thirty days, changes 
have been recorded. E. T. Coman and Charles 
Weigand, formerly State Bank Examiner for 
Idaho, have acquired control of the American 
Securities Bank at Kennewick. Mr. Coman will 
be president and Mr, Weigand vice president and 
cashier. Mr. Coman has also been made presi- 
dent of the newly organized bank at Newport, 
the Farmers State Bank. ‘The latter institution 
will open its doors about eae 1 with a capital 
of $25,000 and a paid-in surplus of $2500. O. F. 
Mathiesen will cashier. A large block of 
stock in the Davenport National Bank of Daven- 
port, amounting to 200 shares, has been pur- 
chased from Aaron Kuhn and D. M. Drumheller 
for $175 per share by twenty-eight farmers and 
merchants of Davenport and vicinity. The 
names of the new owners have not been given 
out, but F. N. Imus, cashier, announces that 
after January 1, 1920, the bank will undergo a 
thorough reorganization and its scope consider- 
ably enlarged. The Opportunity State Bank, 
organized this spring by P. A. Schedler and 
associates, has been acquired from Mr. Schedler 
by? |o bia Daviessatse presidents wee som ithn, 
cashier, and O. M. Green of the Exchange Na- 
tional Bank, who becomes vice president. Mr. 
Schedler retires and will devote his entire time 
to his private interests. 
FIDELITY 
Paying $310,000, the Fidelity National Bank, 
Spokane, has bought the Marble Bank Building 
at Wall Street and Riverside Avenue, which it 
occupies together with the three-story brick build- 
ing immediately adjoining it to the north on 
Wall Street, occupied by part of the Crescent 
store. The transfer was made by the Investment 
Corporation, organized by the Union ‘Trust Com- 
pany after it had vacated the building in 1917. 
The deal represents the biggest transaction in 


OWNS ITS HOME. 


Riverside Avenue real estate in recent years. 
The sale represents a front foot valuation on 
Riverside Avenue of $6982. The Marble Bank 


Building is unique in banking architecture in the 
Northwest, and is known throughout the Inland 


Empire. It was built by A. M. Cannon in 1892 
for the Bank of Spokane Falls. Mr. Cannon 
brought the marble for the exterior from Ver- 


mont. ‘The building remains to this day one of 
the most artistic banking houses in the Northwest. 
RATE OF INTEREST. 
Whether Spokane banks should raise the rate 
of interest to depositors in savings departments 
continues to be discussed. Some say the rate 
should continue at 3 per cent, while others believe 
the banks can well afford to increase the rate to 
4 per cent. 
Banks of the Inland Empire and to some ex- 
tent those of Montana generally follow Spokane, 
but in this case a number have broken away and 


are paying 4 per cent on savings deposits. At 
Coeur d’ 
rate is 4 per cent. 


Alene, Wenatchee, and Walla Walla the 
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Spokane strongly advocates an increase in the 
rate, 
WOMAN TO TAKE CHARGE. 

Miss Anna McMeekin will come to Spokane to 
take charge of a children’s branch of the savings 
department of the Exchange National Bank. 
Miss McMeekin comes from the First National 
Bank of Mt. Vernon, Wash. She 
one of the most experienced authorities in the 
Northwest on children’s savings. 


is considered 


Organization of the new Rockford State Bank, 
Spokane County, has been completed. E. T-. 
Coman, president of the Exchange National Bank 
of Spokane, the new bank which 
plans to open January | with a capital of $25,000 
and surplus of $2500. 

Conner Malott. vice president of the Spokane 
and Eastern Trust Company, has returned from 
Vancouver, B. C., where he purchased $150,000 
of bonds of the British Columbia Loan Company. 


is president of 


BANK PLANS CATTLE 

The Exchange National Bank announces that 
it has under way plans for the formation of 
cattle clubs throughout the Spokane country next 
spring. The bank has purchased nineteen pure- 
bred Shorthorn cows which will be distributed 
to members in the after bred to 
pure- Their offspring will be returned 
to Spokane for an exhibit later. 


CLUBS. 


spring being 


bred sires. 


AMONG BANKS AND BANKERS. 

The Andre Securities Company has taken a 
lease on the basement of the Marble Bank Build- 
ing formerly occupied by the Federal Reserve 
bank. ‘The company has been recently organized 
to deal in investments and real estate. 

William Boileau, assistant secretary of the Spo- 
kane and Eastern Trust Company, has resigned 
to go into the automobile business with the Spo- 
kane Elgin Company. 

Frank C. Paine, 
Company, recently 
Eastern business trip. 
the Investment Bankers’ 
and also visited New 
financial centers. 

J. H. T. Ryman, former cashier of the Western 
Montana National Bank of Missoula, Montana, 
and dean of the banking profession of that state, 
was a recent visitor to Spokane, stopping here en 
route to Portland. 

The Fellowship Club of the 
Bank and Union Trust Company, was recently 
entertained by Mr. and Mrs. T. J. Humbird at 
their beautiful home. A delightful evening was 
spent in dancing and games. About 150 were 
in attendance. 


secretary of the Union Trust 
returned from an extended 
While away he attended 
Convention at St. Louis, 


York, Boston, and other 


Old National 


H. Greenwood, assistant cashier of the Old 
National Bank, recently addressed the student 
body of Washington State College at Pullman, 
and Idaho State University at Moscow, upon the 
subject, “The Musical Amateur.” also playing a 
short programme of piano pieces in connection 
with the talk. Mr. Greenwood is a well-known 
amateur pianist. While at Pullman he also talked 
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to the class in economics on ‘Some Modern Bank- 
ing Problems.” 

Articles of incorporation have been filed for 
the Culdesac State Bank at Culdesac, Idaho. 
The organizers are well-known business men of 
Culdesac and vicinity. ‘The bank will open about 
January 15, with a capital of $15,000 and sur- 
plus of $3000. At a meeting to be held in the 


near future the officers and directors will be 
named. 

Miss Fern Graham has been elected manager 
of the Yakima Clearing House Association. 


Yakima bankers say she is the only woman in the 
country to hold such a position. She graduated 
with honors from the Yakima High School, and 
has since spent some time in the school of busi- 
ness at the state university, and one year in the 
employ of the Yakima Trust Company. 





SEATTLE BANK STATEMENTS. 


SEATTLE, Wasu.—A comparison of the statements 
of the condition of the various banks of Seattle, 
made in response to the last call, results in some 
very interesting points. [For instance, there was an 
increase in deposits in certain banks amounting to 
$3,913,000, and a decrease in deposits of certain other 
banks amounting to $6,931,000—or a net decrease of 
$3,020,000. The odd feature of this is the fact that 
the heaviest losses were made by the big banks— 
only one of the bigger banks showing an increase. 
The Dexter Horton National Bank and the Dexter 
Horton Trust and Savings Bank lost a total of 
$1,590,000; the First National, $863,000; the National 
Bank of Commerce, $653,000; the Seattle National 
3ank, $797,000; the Bank of California N. A, 
$2 531,000. On the other hand, the Scandinavian- 
American Bank gained $822,000; the Seaboard Na- 
tional Bank, $211,000; the Union National Bank, 
$675,000; the University State Bank, $207,000; the 
Washington Mutual Savings Bank, $588,000; the 
Peoples Saving Bank, $269,000; the National City 
Bank, $201,000; the Marine Bank of Seattle, $177,- 
000: the Guardian Trust and Savings Bank, $114,000; 
the Canadian Bank of Commerce, $251,000. The 
total deposits in the Seattle banks is $184,000,000. 
The Seattle National Bank has $27,000,000; the Dex- 
ter Horton National Bank and the Dexter Horton 
Trust and Sayings Bank, $24,000,000; the National 
Bank of Commerce, $22,000,000; the Scandinavian- 
American Bank, $19,000,000; the Union National 
Bank, $10,000,000; the Washington Mutual Savings 
Janik, $11,000,000; the Bank of California N. A., 
$12,000,000. The cash and exchange items of the city 
showed a net decrease of $3,858,000. 





Seatrte, WasH.—The Seattle National defines a 
strongly-organized bank as one made up of many 
departments, each one separately arranged to furnish 
a highly-specialized service and all codrdinated into 
a smoothly-running whole. The Seattle National, in 
a condensed statement in folder form, points out 
that it has nine separate departments, each offering 
a broad, comprehensive service for its particular 
phase of business. The Seattle National has deposits 
of $27,178,727.99 and resources of $32,269,886.80. 





CotvitLE, Wasu.—G. W. Peddycord, president, 
and the officers of the Bank of Colville report de- 
posits of $821,733.20 and resources of $957,533.82 at 
the close of business November 17 last. W. L. Sax 
is vice president and C. L. Baker cashier. The bank 
was organized in 1891, and has a Kettle Falls branch, 
in charge of J. M. Williams. 

CHEWALIS, Wasu.—A. S. Cory has resigned the 
cashiership of the Chehalis National Bank to enter 
the insurance business, having accepted the agency 
for the county of the Mutual Life Insurance Com- 
pany of New York. Cory retains his stock and will 
remain a director of the bank. 








Sranwoop, Wasu.—The interior of the banking 
room of the Bank of Stanwood has been entirely re- 
modeled. The change was made necessary by grow- 


ing business. 


ADDITIONAL SEATTLE NEWS. 


‘The prevailing exchange rate of 6 per cent on 
Canadian funds is causing considerable discus- 
sion among financiers of that country, and be- 
cause of the intimate relations of this Northwest 
section with our Northern neighbor, is of more 
than passing interest, locally. In the opinion of 
Sir Henry Drayton, finance minister, the only 
practical way to obtain a reduction of this ad- 
verse rate of exchange lies in a curtailment of 
purchases by Canada of American goods. He 
says, in part, “‘as long as our people persist in 
buying unnecessary expensive luxuries from the 
United States the adverse exchange rate will be 
maintained.” It had been anticipated that the 
subscriptions to the recent Victory Loan would 
exert an influence on the rate, but owing to the 
flotation of a large British loan at a more at- 
tractive earning, subscriptions to the former were 
somewhat disappointing. Recent developments 
indicate that the Canadian government expects 
to float a new loan in this country, of sufficient 
proportions to offset the adverse trade balance, 
and to some degree restore exchange rates to a 
point near normal. 


ORIENTAL BILLS. 


An agreement has recently been entered into 

by a majority of the foreign exchange banks and 
others engaged in financing trade to the Far 
East, whereby the rate of interest on bills cover- 
ing shipments to Oriental points will be increased 
to 7 per cent instead of 6 per cent as has been 
the case for some time past. 
There has also been an effort to 
exchange charges, especially among those banks 
having branches or affiliations in the Far East, 
and this movement has been taken as indicative 
of the closer coédperation among banks toward 
the furtherance of uniform rates and charges, 
rather than the ragged, disorganized methods 
which have existed heretofore. 


agree on 


PARSONS IS HOST. 

Reginald H. Parsons, vice president of the 
Marine Bank, is always foremost in assisting 
matters of civic interest, and found time recently 
to act as host to some forty local business men, 
at a dinner given at the Army and Navy Club, 
where plans were formulated for the financing 
of the budget of the Social Welfare League for 
the ensuing year. Other financiers present were: 
H. C. Henry, president Metropolitan Bank, 
Joseph Swalwell, president Union National 
Bank, Vice President J. W. Spangler of the 
Seattle National Bank, and President Worrall 
Wilson of the Title Trust Company. 

Seattle recently was host to H. H. Post, 
cashier of the First National Bank of Juneau, 
Alaska. Mr. Post reports that conditions in 
Juneau are very satisfactory, and indications 
point to a period of great activity in the spring 
and summer of next year, coupled with a renewal 
of operations on a large scale among mining in- 
dustries. 

RECOVERS STOLEN CAR, 

Manager C. J. Shepherd of the Federal Re- 
serve bank recently had the experience of having 
his car stolen and returned to him on the same 
day. It happened on Sunday morning while 
Mr. Shepherd was attending church, and upon 
notifying the police department the thieves were 
apprehended before 3 p. m. 


The United States Secret Service has  suc- 
ceeded in apprehending a band of counter- 





feiters and a complete counterfeiting outfit, 
operating in this section for some time past. 
Numerous banks had observed quantities of 


spurious silver dollars, and observation by the 
department resulted in the arrest above men- 
tioned. 

A. I. B. LADIES NIGHT. 

The local chapter of the A. I. B. celebrated 
its annual ladies night during the past month 
and the event was a decided success. This enter- 
tainment is looked upon as being among the 
most important undertakings of the organiza- 
tion, and no effort was spared to make the occa- 
sion a memorable one. 


BANK HAS HISTORIC STORY. 





Watia Watia, Wasu.—Pioneer of the finan- 
cial institutions in Washington, the Baker-Boyer 
National Bank has just 
anniversary, 


celebrated its fiftieth 


The Baker-Boyer has been a National bank 
since 1889, but its beginning antedates that, going 
back to the time when Walla Walla was a small 
but important frontier outfitting post for the 
great Northwest. It began business Novem- 
ber 10, 1869, not long after the age of barter, 
but before gold was in the West in large quanti- 
ties as minted coin, 





The history of the bank is redolent of the 
glamour and picturesque qualities of the early 
Northwest. From a small institution which be- 
gan by weighing out gold dust, it passed through 
all the successive stages of banking until today it 
is one of the most modernly conducted and thriv- 
ing houses in the country. 

The old safe and scales on display at the bank 
on the occasion of its anniversary have attracted 
much attention. The safe, bearing the name of 
its maker, was shipped to Portland around the 
Horn by way of San Francisco, addressed to 
Doctor Dorsey S. Baker, care of Hawley & Co., 
San Francisco. in 1859. Doctor Baker, one of 
the founders of the bank, used the safe in Port- 
land in 1859 and then brought it to Walla Walla 
for his use here from 1861. 





The scales were used for weighing the gold 
dust deposited by the miners in the remote days 
of the bank. A ledger used by Doctor Baker in 
1858 is still in good order and contains many 
entries of historic interest. 

Those and subsequent days reek with the 
romance of the West. Ships were still rounding 
the Horn for San Francisco, Bret Harte’s red- 
shirted miners were living their stories at Poker 
Flat, Joaquin Miller was riding the pony ex- 
press, Grant was serving his first term as Presi- 
dent, and young men of the East were beginning 
to take Horace Greeley’s advice literally to go 
West and grow up with the country. ; 

The Baker-Boyer National and its officers have 
both sentimental and material reasons to be proud 
of the growth of the bank. Deposits on October 6 
last were $4,336,000. On December 31, 1869, 
the Boyer National had deposits of $17,223.57. 
In December a year ago they were $2,172,375.19. 

The bank’s seven-story structure at Second and 
Main streets, the business center of Walla Walla, 
is one of the most substantial in the city. 

The officers of the bank are Miles C. Moore, 
president; W. W. Baker, vice president; H. H. 
Turner, cashier. John W. Langdon and D. F. 
Baker are directors. 
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MILES C. MOORE IS DEAD. 


WattA WaLia, WasH.—Miles C. Moore, 
president of the Baker-Boyer National Bank of 
Walla Walla and one of the most familiar 
figures in banking circles in the Northwest, died 
December 18 after an illness of two weeks. Mr. 
Moore, who was in his seventy-fifth year, was 
one of the pioneer financial men of Washington, 


and the institution of which he was the head is 
the oldest bank in the state. It recently cele- 
brated its fiftieth anniversary, having been 


founded in November, 1869, when Walla Walla 
was a frontier outfitting post. 

Miles C. Moore was a former territorial Gov- 
ernor and saw Walla Walla pass through all its 
transitions from the age when gold dust was a 
medium of exchange to the present. He arrived 
in Walla Walla as a lad in 1863, six years before 
the bank was founded, and remembered with 
uncommon distinctness the pioneer scenes at- 
tending his coming. Indians were then numer- 
ous in and around Walla Walla, and pack trains 
bound for the mines of Pierce City, Orofino, 
Florence, and for Kootenai, B. C. 
seen almost daily. 





Boise, were 





“Indians gaudy with paint and feathers rode 
their picturesque cayuses in gay cavalcades 
through the busy streets of the little town and 
followed the trails leading to town to trade for 
firewater and other, less important articles of 
barter,’ Mr. Moore used to tell his banking 
cronies when he was in one of his reminiscent 
moods. 

General William ‘Tecumseh Sherman 
among the men who were in Washington in those 
early days, and Mr. Moore used to tell how Sher- 
man made a speech while in Walla Walla in 
which he advised all eligible young people to 
marry in order to give the new settlement sta- 
bility. 


Was 





A man of fine business judgment and _ in- 
tensely human traits, Mr. Moore was one of the 
creative bankers of the Northwest. 

He was born in Rix Mills, 
County, Ohio, April 17, 1845. In 1885 he went 
with his parents to Wisconsin and 
cated at Bronson Institute, Fort Bluff. 
to Walla Walla in 1863 via Montana. 
quently he went east, but returned here in 1869. 

In March, 1873, he married Miss Mary E. 
Baker, daughter of Doctor Dorsey S. Baker, one 
of the founders of the Baker- Boyer Bank. He 
was a partner of Doctor Baker in the grain and 
forwarding business before becoming associated 
with him in the bank. 

In 1877 he was elected Mayor of Walla Walla 
and took an active part in Republican politics, 
being chairman of the Republican territorial con- 
vention at Seattle in 1884. In March, 1889, he 
was appointed Governor of the territory, remain- 
ing in office until Washington assumed statehood. 

In 1903 he was elected president of the Wash- 
ington State Bankers’ Association. 


Mushngum 


edu- 
He came 
Subse- 


Was 





Tacoma, WasH.—The deposits in the banks of 
Tacoma are now $40,000,000. The Bank of Cali- 
fornia has $15,000,000; the National Bank of Ta- 
coma has $14,000,000; the Scandinavian-American 
Bank has $6,000,000. Between the last two state- 
ments the deposits show a net decrease of $1,530,000. 











SEATTLE, WasH.—The Dexter Horton National 
Bank of Seattle, and the Dexter Horton Trust and 
Savings Bank, report combined resources of $26,472.,- 
000. The National bank has deposits of $16,454,000 
and resources of $18,314,000. 
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Drovers and Mechanics National Bank | 
BALTIMORE, MARYLAND 


RESOURCES 


$17,000,000 











We will guarantee satisfaction on Eastern and 
Southern collections along the Atlantic Seaboard 


ROBERT D. HOPKINS, President 





COFFMAN-DOBSON BANK PROSPERS. 


The Coffman-Dobson Bank and ‘Trust Com- 
pany of Chehalis, Wash., has experienced un- 
usual prosperity since it became a member of 
the Federal Reserve system. The last report, sent 
out on November 17, shows the bank to have total 








MILES C. 


Late president of the 


MOORE, 
3aker-Boyer National Bank, 


Walla Walla, Wash. 


resources of nearly $2,500,000 and deposits of 
$2,217,000. N. B. Coffman is president of the 
bank and is recognized as one of the most pro- 
eressive bankers in the state. 








OroviLLeE, WaAsH.—J. B. Jones, formerly connected 
with the bank at Chesaw, has been made cashier of 
the Bank of Oroville. 





Security 


IN THE VMAITLS 


Protect Your 
Securities by 
Mailing in 


Security 
Containers 


“Security First’? 





SECURITY 
ENVELOPE COMPANY 


Minneapolis, U.S. A, 


Pacific Coast Office 
402 First National Bank Building 
San Francisco, Cal. 


H. N. HANSEN, Western Representative 





| 
HEYWARD E. BOYCE, Vice President | 
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AMONG TACOMA BANKS. 


TacomMa.—Chester Thorne, chairman of the 
board of directors of the National Bank of 
Tacoma, was reélected a member of the Port 
District Commission at a special election held 
December 6. Mr. Thorne received 3875 votes 
to 1376 cast for his opponent, B. F. Kibler. 

Mr. Thorne’s campaign was made on_ the 
record made by the Port Commission since its 
organization, he having been chairman of the 
body. <A 240-acre tract on the tideflats had 
been condemned by the commission and an 
award of $1,000,000 had been made to the 
owner, General James M. Ashton, by a jury in 
the condemnation proceedings. The commis- 
sion thought this price too high and filed notice 
of an appeal. In the meantime negotiations were 
started with General Ashton which led to a com- 
promise by which the land was secured for 
$775,000. 

Opposition to the settlement developed prior 
to the election it being claimed that the price 
was still too high and the site not the best to be 
had. The election vindicated the action of the 
commission. A pfoposition to increase the per- 
sonnel of the commission from three to five 
members was overwhelmingly defeated. 

The plans of the commission now include the 
immediate development of Tacoma’s port facili- 
ties, the construction of new docks, dredging of 
waterways, and the filling in of waste land for 
industrial sites. 

OPENS BRANCH 

A branch office of the Industrial Loan and 
Investment Company, widely known as “The 
Poor Man’s Bank,” will be opened this month 
in Tacoma. O. A. Simmons of Los Angeles, 
and William B. Tuteur of Kansas City, organ- 
izers for the company, have been in Tacoma 
some weeks making the necessary arrangements. 
Offices have been secured at 1515 Pacific Ave- 
nue, and George Hanson, former State Deputy 
Bank Examiner, will be in charge. 

The new institution will be controlled by an 
advisory board of Tacoma business men which 
includes several of the leading bankers. The 
object of the institution is to loan small amounts 
at reasonable interest to salaried and wage earn- 
ing men and women, the loans being made on a 
basis of character and earning capacity. 

NEW INVESTMENTS FIRM. 

The Discount and Acceptance Corporation, a 
new firm covering a field of investments and 
loans not handled by ordinary banks, has been 
opened in Tacoma with offices in the National 
Realty Building. ‘Phe company was organized 
by W. E. Bullard, formerly of Jackson, Mich., 
who has settled in Mr. Bullard is 


OFFICE. 


‘Tacoma. 
treasurer and general manager of the company. 
Other officers are H. N. Tinker, president; D. J. 
Williams, I. C. Rowland, E. B. King, and J. S. 
Menefee, vice presidents, and Charles S. Lyons, 
secretary. 

The new company is not a bank as no funds 
are received on deposit. Money for investment 
will be placed at the best rates obtainable while 
loans will be made to persons desiring to make 
investments approved by the executive committee. 

O. K. Myrhe, vice president of the Farmers 
State Bank of Nome, N. D., has moved to 
Tacoma and purchased a bungalow and two lots 
at 4514 South J Street. Mr. Myrhe has decided 


to settle in the Northwest as he prefers the 
climate to that of the plains states. 
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COLORADO 


Denver, Coro.—TVabulations of all county 
reports in Colorado where corn is grown indi- 
cate that sixty per cent of the corn acreage 
planted was harvested for grain, the remainder 
being used for silage, cut for fodder alone, fed 
in the field, or abandoned. Reports of county 
assessors show that the area planted to this crop 
in the state this year was about 970,000 acres, 
which would indicate that approximately 580,000 
acres have been harvested for grain. 

Final tabulation of county reports show a 
total of 967,382 acres devoted to winter wheat 
in Colorado this year and 358,351 acres devoted 
to spring wheat, or 1,325,733 acres as the state’s 
wheat acreage. Preliminary compilations show 
the production of winter wheat to be 10,778,200 
bushels and spring wheat 5,200,402 bushels, 
making a total wheat production for the state 
of 15,978,606 bushels. 

A. M. Rex, cashier of the Kiowa State Bank, 
reports that several of the larger ranchers are 
caring for cattle for outside parties, the cattle 
coming from Wyoming and Montana. ‘The dairy 
business is rapidly increasing, he says, and there 
have been numerous land changes in the past six 
months. 

Harry W. Hartman, cashier of the First Na- 
tional Bank, Haxtun, says the farmers of Phil- 
lips County have had the most prosperous year 
they have ever experienced. 

The year’s agricultural production in Ouray 
County has been considerably above the average, 
according to Carroll M. Stanwood, cashier of the 
Bank of Ridgway. Ouray County is taking its 
rightful place among the leading live stock and 
agricultural regions in the southwestern part of 
the state. 

A. C. Sinclair, cashier of the First National 
Bank of Limon, reporting for Lincoln County, 
says that the large stock ranches are being 
divided up, and that where there was once a 
large ranch there are now several diversified 
farmers. In a given territory these several farm- 
ers will raise as many cattle as did the large 
stockman and in addition will market a goodly 
supply of grain, potatoes, cream, and_ hogs. 
There is practically no homestead land left in 
this land district, so that the country is rapidly 
developing into a substantial farming district. 
The price of land has greatly increased during 
the past year. Diversified farming and dairying 
are going to result in Eastern Colorado becoming 
one of the best districts of the state. The town 
of Limon has recently sold $25,000 of bonds for 
the purpose of improving its water system, 





IMPORTANT ASSOCIATION CHANGES. 


DENVER, CoLo.—Very important action was 
taken by the Colorado Bankers’ Association at a 
special session of the executive council, and we 
are indebted to Secretary Paul Hardey of the 
Colorado Bankers’ Association, for report of the 
changes, as follows: 

Durs—It was unanimously decided by the execu- 
tive council to increase the dues of members of the 
association in accordance with the recommendation 
of ex-President W. L. McCaslin in his annual ad- 
dress at the last convention. 

Such increase is effective January 15, 1920, and the 
new schedule of dues is as follows: 

Banks having a capital of $10,000 and less 


PCA EAEY 1D GAMO. cota 'e aint biah oes al aeatet eka Pateoer eae $ 5.00 per annum 
Banks having a capital of $15,000 and less 
PHAN lS OU a ava) siaisiwnas (a + nbslelth. ohare kre, sfaratee 7.50 per annum 


Banks having a capital of $25,000 and less 
HPAES OLE On cho sa ere) ait cle. a)0'0.4 91018 Sueletenein giles 
Banks having a capital of $50,000 and less 
Ebr ated lO Os (MOO stay ove, w eh atouaiavave’ aap ove) eels siiniert rend 


10.00 per annum 


20.00 per annum 
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Banks having a capital of $100,000 and less 
than $200,000 
Janks having a capital of $200,000 and less 
than $500,000 
Sanks having a capital of $500,000 and less 
Eh tite So OOO0; OOO vareetecse te sant, weitere oss 
Banks having a capital of $1,000,000 and 
QGP sora eroraiete alatih a] pate Peas) aay apaietake ateiatetiana)d 100.00 per annum 
25.00 per annum 


35.00 per annum 


50.00 per annum 


75.00 per annum 


Associate members (being banks located 


Outsider thesstate)incicasvatsiera'eicleretelsiste lob eid ie 10.00 per annum 


Groupe Merrtrncs—The executive council and the 
various group chairmen are planning to hold a num- 
ber of group meetings throughout the year. It is 
hoped that these meetings will be well attended, and 
it is planned to hold the first meeting in one of the 
groups about March 1. The matter is brought to the 
attention of the members of the association at this 
time so that plans can be made for the meetings. We 
urge the cooperation of the various group chairmen 
and members of the association and will be glad to 
receive any suggestions as to programmes for such 
meetings. A number of Denver bankers have signi- 
hed their intention of attending these group meetings 
and attractive programmes will be arranged. 

Protective DrpARTMENT—A great many members 
of the association receive valuable assistance from 
the protective department from time to time, and it is 
hoped that all the members of the association will 
make use of this department whenever necessary. 
The Leonard De Lue Detective Agency is employed 
by the association under an annual contract, and if 
you are in need of services of the agemcy at any time, 
kindly notify the secretary. 

Warninc—While adjoining states have been in- 
fested with hold-ups and bank robbers, we have had 
only two robberies this year. However, it behooves 
our members to guard against yeggs, who will un- 
doubtedly visit our state this winter. We wish to 
call your special attention to the safekeeping of lib- 
erty bonds. Do not allow your customers to put 
liberty bonds in your safety deposit boxes unless 
your vault is burglar proof. Request them to deliver 
the bonds to you, and place them in your safe. If 
your safe is too small to accommodate all bonds left 
with you, send them to your city correspondent for 
safekeeping. 

At a meeting of the State Secretaries’ Section dur- 
ing the American Bankers’ convention in St. Louis, 
an interesting discussion on “The Daylight Hold-up 
Menace and Other Matters Protective” brought forth 
the following suggestions which Colorado banks 
should heed. They are as follows: 

1. Installation of a simple electric alarm connect- 
ing with nearby stores, where responsible persons 
shall be provided with firearms. 

2. That banks in small communities close during 
the noon hour to avoid danger of having only one 
person in charge. 

3. Having as little cash as possible on the counters, 
keeping the remainder“in the safes under lock. 

4. That the bolts on the vault door be thrown 
when the door is open, so as to prevent the possibility 
of any one being locked in. 

Release provision: Sixty per cent of all moneys 
received from sale contracts are to be deposited with 
the trustee for the redemption of bonds. No land 
may be released from the lien of this mortgage unless 
the sum of $175 an acre shall have been deposited 
with the trustee for the benefit of the sinking fund. 
This sum is more than $50 in excess of the debt 
per acre. 

Purpose of issue: The proceeds from the sale of 
these bonds were used to refund bonded indebtedness 
of $2,687,520. 

Taking into consideration the conservative mort- 
gage, the high character of land, the large earnings, 
sales contracts aggregating an amount in excess of 
the bond issue, the reserve fund provision, with the 
automatic liquidation of the principal bv the sinking 
fund requirements, the satisfactory interest return, 
we unhesitatingly recommend these bonds for invest- 
ment. 

5. That an electric torch be provided within the 
vault, also written directions as to how to proceed 
to notify the surrounding neighborhood to be on the 
lookout for the criminals in case of an attack. 

AGRICULTURAL CommitrEE—The president has ap- 
pointed George T. Wells chairman of the agricultural 
committee. This committee, under the direction of 
Mr. Wells, has done very efficient work in the past, 
and we are looking forward to greater activity during 
the coming year. Members will be called upon to 
cooperate in organizing calf and pig clubs. In an 
organization of this nature, wonderful opportunities 
are given you to get in close personal touch with the 
boys and girls who will be your future depositors. 
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FINANCING THE TRACTOR. 


John ‘Tully, president of the First State Bank 
of Crete, Neb., spoke as follows at the Hart- 
Parr dealers’ convention held early in December : 

“It was but a few years ago when the ques- 
tion of financing the automobile industry was 
brought to the attention of bankers. I might 
say in my experience, most of the bankers were 
opposed to it—and I, by accident, happened to 
be one of the few who believed it would be one 
of America’s big industries. Gentlemen, I feel 
the same way tonight about the tractor industry. 
As it now comes to my mind, I want to take a 


ninute to compare the automobile industry with 
iat of the tractor: 

“The automobile, generally speaking, is a 
luxury, while the tractor has come to be a neces- 


= 


sity. The average life of the car that costs from 
nine to fifteen hundred dollars is from two to 
three years—and then it is resold for a very 





meager sum, or discarded into the scrap-heap— 
but, on the other hand, with ordinary care the 
tractor will give service for from eight to ten 
years, and it facilitates and adds pleasure to the 
labors of the farmer. It increases his produc- 
tion—and its use on the average farm for two 
to three years will make it pay for itself, through 
increased production. 

“The tractor industry is going to be one of 
America’s big industries. As soon as the tractor 
can be demonstrated to our farmers, they are 
going to buy them and use them on their farms. 

“Increased production and lessening the labor 
are the big problems of our agricultural dis- 
tricts of today. I am in favor of the farmer 
purchasing any machinery which will better his 
condition and make it more easy for him to do 
his work—and I feel very confident that the 
tractor has been perfected to a point now, that 
it is a machine of real utility on our farms today. 





“IT want to tell you, gentlemen, concluding 
from my trip through your factory today, that 
you are striving to build an honest tractor, and 
giving the farmer 100 per cent value for his 
money. 





“T note the careful and individual attention 
given each machine—and I predict that your 
capacity will have to be doubled, and probably 
trebled, to take care of the increased demand you 
will have for your tractor.” 

The State of Utah, under a bill just signed by the 
governor, will have an Irrigation District Bond Com- 
M1SS1ion to supervise the bond issues of irrigation 
districts with a view to making them a safer and 
more attractive investment. 





Hotel 


STOWELL 


LOS ANGELES 





Fire Proof 


3 


Hotel Stowell has 275 light, airy 
rooms with clean, soft, luxurious beds 
and good furnishings. Every room has 
bath and circulating ice water. 


Hotel Stowell is located in the very 
center of 


The Banking District 


The Hotel Stowell cafe is noted for its excellent 
table and moderate prices. 


Your next visit to Los Angeles will, we trust, 


bring you to the HOTEL STOWELL. 
$2.00 to $5.00 


One Person, 


Two Persons, $3.00 to $6.00 
414-416-418 SO. SPRING ST. 
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FINANCE AND COMMERCE. 





PoRTLAND, OreE.—Portland’s banking power 
has increased to a degree where resources have 
reached more than $200,000,000 and deposits 
lave grown in excess of $169,000,000. ‘This has 
been accomplished at a time when, according to 
forecasts last spring and summer of local and 
visiting financial authorities, bank deposits every- 
would substantial in the 
yrocess of deflation of the currency and recession 
‘rom prevailing high cost levels. That predic- 
ions have not come out the way many bankers 
iad expected is because of continued prosperity 
in the Pacific Northwest and inability of the peo- 
le throughout the entire country to bring down 
the cost of commodities. 

The exhibit of the condition of Portland's 
twenty-three banks and two trust companies made 
as of November 17 in response to the official call 


where show decreases 











or reports is interesting when contrasted with 
conditions at the previous call, September 12, and 
he call a year ago, Following are the figures 
compared ; 

Nov. 17, 


1919 Sept. 12, 1919 Nov. 1, 1918 





Xesources . $200,073,211 $186.981,664 $155,729,921 
Deposits . 169,231,315 160,689,147 125,099,903 
.oans and discounts.. 116,387,543 111,172,946 80,256,616 
Cash and exchange... 42,684,666 47,521,087 37,335,885 


“PIFTY-NINER” ARRIVES. 

Raking the year the bank wah founded for its 
name, employess of Ladd and ‘Vilton Bank have 
commenced publication of an eight-page bulletin, 
the “Fifty-Niner.”’ The aim expressed in the first 
number of the attractive publication is to make 
the Ladd and Vilton institution the best bank in 
Portland for employees, customers, and_ officers. 
Martin E. Fitzgerald, the editor, has the assis- 
tance of a staff of sixteen, representing every de- 
partment of the oldest bank in the Pacific North- 


west. 








\nother progressive move 


vy the employees of 
Ladd and ‘Vilton Bank was the recent organiza- 


The 
First National Bank 
of Coos Bay 


W. S. CHANDLER, President 
DORSEY KREITZER, Vice President and Manager 






Correspondence solicited 


Information furnished 
on request 





MARSHFIELD, OREGON 
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Now in Its Sixtieth Year 


LADD & TILTON BANK 


Oldest in the Northwest 
PORTLAND, OREGON 


Extensive connections at home and abroad, and wide 
facilities for transacting all legitimate banking business 


Capital Fully Paid, $1,000,000 


OFFICERS 
W. M. Ladd, Chairman of the Board 
Edward Cookingham, President 
Isaac D. Hunt, Vice President 
Walter M. Cook, Cashier 
R. S. Howard, Asst, Cashier 
A. W. Brookings, Auditor 
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tion of the Ladd Bank Club for educational and 
social purposes and for promotion of welfare 
work in the club. The directors of the bank have 
appropriated $6000 yearly for training employees 
along lines of greatet usefulness, the major part 
of the fund going toward providing scholarships 
in the Alexander Hamilton Institute course for 
bank employees. Officers of the club are: J. King 
Byron, president ; Gretchen Robinson, vice presi- 
dent; C. A, Woodworth, secretary, and E. R. 
Allman, treasurer. 

FEDERAL RESERVE MEMBERS. 

Approximately 80 per cent of the banking re- 
sources of Oregon are represented in the Federal 
Reserve bank and before the end of January 
several more of the state chartered institutions 
will have acquired membership in the govern- 
ment’s bank for bankers. The Hibernia Savings 
Bank of Portland is the latest to avail itself of 
the advantages of membership in the Federal 
Reserve system. It is the largest state chartered 
bank in Oregon which remained outside of the 
membership of the Federal Reserve Bank of San 
Francisco. ‘The Hibernia Savings Bank has over 
10,000 savings depositors and about 4500 com- 
mercial accounts. Its recefit growth has estab- 
lished a new record for increase in deposits. 

LEGAL HOLIDAYS, 

Hereafter all banks in Oregon will be notified 
in advance from the governor’s office of the pro- 
claiming of a legal holiday. An arrangement to 
this effect has been made on recommendation of 
Will H. Bennett, State Superintendent of Banks, 
to avoid misunderstanding by bankers such as was 
current relative to the governor’s belated proc- 
lamation fixing Armistice Day as a legal holiday. 

“Legal holidavs will be declared by me only 
upon those occasions which I deem to be of great 
importance,” says a statement issued by Governor 
Olcott. “However, I have discovered that after 
designating Armistice Day, November 11, as a 
holiday, regardless of the fact that it gained wide 
publicity, a great many persons wired and tele- 
phoned to the executive office to ask if it were 
to be a holiday. The greater number of these 
inquiries came from banking houses and inasmuch 
as bankers are so interested in the matter of legal 
holidays, I will adopt a plan of giving them 
official notice, although such action is not re- 
quired by law.” 

TOSSED BANK OVERBOARD, 

Distrust of banks prompted Henry Higgins, a 
prosperous farmer living on the Coos River, near 
Marshfield, to secrete $2000 in gold and currency 
in old shoes. Higgins’s depository was in a closet 
and in the course of time the Higgins home was 
given a thorough cleaning. The rubbish was 
taken to the river and dumped—scores of old 
and other stuff went overboard. Then 
Henry Higgins discovered that James Higgins 
had thrown $2000 of his brother’s perfectly good 
money into the river. Why should James know 


shoes 


that the old shoes constituted Henry’s money 
hoard, when he had been kept out of his brother’s 


Thomas H. West, Asst. Cashier 
Samuel L. Eddy, Asst. Cashier 

Cameron Squires, Asst. Cashier 
G. G. Blohm, Mer. Credit Dept. 
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Surplus, $1,000,000 


DIRECTORS 


Isaac D. Hunt 
Edward Cookingham Frederic B. Pratt 
Raymond B. Wilcox Harold I. Pratt 
Cameron Squires 


W. M. Ladd 
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secret? W. L. Mast, professional diver of Ban- 
don, has been employed to search for the dis- 
carded shoes on the bottom of 
channel and collect the draft on them for $2000 
less the diver’s fee. 


Coos River’s 


SCHMIDT SUCCEEDS YOUNG. 

The death of Samuel E. Young, the aged presi- 
dent of the First National Bank of Albany, which 
occurred last month, created a vacancy which was 
filled by the directors electing A. C. Schmidt and 
electing Doctor J. P. Wallace as vice president to 
take the place of Mr. Schmidt. P. A. Young, son 
of the pioneer banker and merchant of Willamette 
Valley, was chosen to a place on the directorate. 
P. A. Goodwin, a heavy shareholder, was made 
second vice president. The same course was filled 
in the election at the First Savings Bank, allied 
with the First National Bank. The First Na- 
tional is nearing its fiftieth anniversary. It and 
the First Savings Bank have total resources of 
about $2,500,000. George E. Chamberlain, now 
one of Oregon’s senators, was cashier of the First 
National a couple of decades ago. 

NEW PRESIDENT NAMED. 

To succeed the late H. F. Pohland as presi- 
dent of the Citizens Bank of Ashland, J. P. 
Dodge, merchant and farmer and vice president 
of the institution, has been chosen by the direc- 
tors. C. B. Lemkin, Mayor of Ashland, has been 
elected to the bank’s vice presidency and J. W. 
Milner, who has been prominent in the commer- 
cial and farming interests of the community since 
coming to Ashland from Towa in 1910, has been 
made one of the directors. 


HER SAFE DEPOSIT EXPERIENCE. 

Last month a Portland woman appealed to 
the Hibernia Savings Bank to have restored to 
her $130 in currency which she thoughtfully 
placed in a tin can and hid in the firebox of 
her kitchen stove, and then thoughtlessly made 
a fire without removing the treasured savings. 
The charred roll of money was forwarded to 
the Treasury Department for identification and 
redemption. To the surprise of the bank offi- 
cials, a draft was received from Washington for 
$115 of the money, together with a letter say- 
ing that all of the dozen or more bills had been 
identified, leaving probably one piece that was 
impossible to identify. 





MEDFORD, OREGON 


Modern, Well-Managed City, Situated in 
the Center of Splendid Resources 


Finest all-year-around climate in the world. Pleas- 
antest and most health-giving place in which to live. 
Four distinct changes of season. Low wind velocity. 
Splendid roads and drives. Mild winter weather. 








These facts vouched for by 


Farmers and Fruitgrowers Bank 
MEDFORD, OREGON 
R. F. ANTLE, Cashier DELROY GETCHELL, President 
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The United States National Bank 





Portland, Oregon 


PORTLAND’S BANK FOR BANKERS 


We have more bank correspondents than any other bank in the Pacific 
Northwest. We are in the most centrally located city. Our aim and 
ambition is to serve you. We solicit your patronage. 


Capital, Surplus and Profits over $3,000,000 


Jo Ge Ainsworth) a.jqese o.-'< President 
E. G. Crawford, First Vice President 
H. B. Ainsworth....Vice President 
RaW. Schmeeterccc. Vice President 


Aver Le Luc kent. 
As Ms Wright. 2c. 


Paul? Se Dick:.ii:-c. sto 


WaeA Holtxce Assistant Cashier 
Graham Dukehart, Assistant Cashier 
B. C. Sammons...Assistant Cashier 
J. D. Leonard....Assistant Cashier 


Vice President 
Vice President 
Sree He Cashier 








AMONG OREGON BANKS. 


Nearly every Oregon community continues to 
show increasing banking power compared with 
a year ago and also with other periods. For 
example, the banks of Albany had more than 
$1,000,000 in resources November 17 than on 
November 1 of last year, the most recent total 
being $4,223,211. Eugene’s three banks had 
resources the middle of November of $6,076,841 
compared with $4,901,127 a year ago. McMinn- 
ville’s four banks reported resources of $3,443,- 
888 November 17, which is a very large gain over 
last year. Recently the officers and directors 
of the United States National Bank of Newberg 
were hosts at a banquet to celebrate the bank’s 
attaining a mark of $1,000,000 in resources, In 
five years deposits of Salem banks have doubled, 
the total reported by the four institutions last 
month being $8,995,549. Tillamook’s two banks 
now have resources of $1,829,017, while three 
other banks in the county have built up resources 
of $431,379.. Woodburn’s two banks have grown 
in resources to $1,035,000. These are but a few 
typical cases of bank growth in Western Oregon. 

NEW BANK FOR ATHENA, 

Athena, in Umatilla County, will have another 
bank when the Athena State Bank opens for 
business January 1, with a capital of $25,000. 
Plans have been prepared for a suitable bank 
building to be erected next season. Officers of 
thes bankwares = Or bie Weeder, presidents As Iz: 
Swaggart, vice president; and John F. Herr, 
formerly cashier and manager of the Eagle Val- 
ley State Bank of Richmond, in Eastern Oregon, 
is cashier, with Hazel B. Herr assistant cashier. 
Louis Hodgen, A. C. Coppock, and Arthur 
Schick are directors. ‘The bank was organized 
by Mr. Herr, and its prospects are said to be 
encouraging for success. 

PURCHASES CITY’S BONDS. 

Although their bids were not quite so high 
as outside proposals, the banks of Baker were 
awarded the purchase of the city’s $155,000 of 
bonds issued for construction of a municipal 
natatorium and for improvement of parks and 


is a matter of safe investment. 


streets leading to a tourists’ automobile camp. 

The joint bid of the three banks was at a pre- 

mium of $1150 for the entire issue. ‘The banks 

have arranged to distribute most of the bonds 

to their customers for investment purposes. 
OPENS NEW BRANCH. 

The Mill City State Bank has opened for busi- 
ness in the Marion County sawmill town where 
the Hammond Lumber Company has one of its 
large plants. Francis M. Arnold, who has been 
assistant cashier of the Bank of J. W. Cusick 
& Co., at Albany, is president of the new bank, 
which has a capital of $15,000. F. I. Arnold 
is vice president and D. B. Hill cashier. These 
and C, B. Trask, also of Mill City, compose the 
directors. 

REGISTERS BIG INCREASE. 

When the Inland Empire Bank opened for 
business July 12, at Pendleton, it was hoped that 
the bank’s resources would reach $1,000,000 by 
the first of the new year, but this total was passed 
November 17, the date of the latest call issued 
on banks to report their condition. In the four 
months up to that date the bank’s resources in- 
creased about $250,000 monthly or a sum equal 
to its capital, 

RE-ENTERS BANKING BUSINESS. 

5S. A. Peters, Jr., has been elected assistant 
cashier of the Citizens Bank of Ashland, his 
home city. In 1916 he left the bank as a book- 
keeper and entered the employ of the Canadian 
Bank of Commerce at Portland, later engaging 
in war service. After his discharge from the 
army he went with the California-Oregon Power 
Company but concluded to reénter the banking 
business. 

PIONEER BANKER PASSES. 

Thomas G. Hendricks, who for twenty-five 
years was president of the First National Bank 
of Eugene, died at his home in that city Decem- 
ber 12, at the age of eighty-one years. He es- 
tablished the bank in 1883 and was its active 
head until he retired about three years ago. 
Besides his wife two daughters survive him. 
They are Mrs. Richard Smith and Mrs. Ruby 
Goodrich, both of Eugene. 


BANK CHANGES. 
J. E. Cronan, president and principal stock- 
holder of the Bank of Tone, Morrow County, 
has sold his shares to L. A. Beckman, formerly 
cashier of the State Bank of Hubbard, and C. R. 
Gungel, also of Hubbard. H. M. Cummings, 
cashier of the bank, has resigned and moved 
from Ione to Hood River. 

J. W. Siemens, president of the First State 
and Savings Bank of Klamath Falls, has re- 
ceived notification of his appointment as vice 
president of the American Bankers’ Association 
for the Oregon section. Ex-officio he will be a 
member of the section’s committees on legisla- 
tion and membership. 

A third bank for The Dalles is in prospect. 
A group of local business men have acquired a 
central location for the site of a modern bank 
building and it is contemplated to have the new 
bank ready for business early in 1920. 





S. & G. BANK OF EUGENE. 


Among the banks of the Coast that are com- 
ing forward, not only steadily but with rapid 
steps, is the First National Bank of Eugene, 
Ore., which, in its statement of November 17, 
1919, shows resources of over three million dol- 
lars and deposits close to $2,700,000. President 
P. E. Snodgrass and Cashier Luke L. Goodrich 
are more than pleased with the showing made 
by their big institution. 


PorTLAND, Ore—Walter M. Cook, cashier of the 
Ladd & Tilton Bank, returned recently from Eastern 
and Southern centers, having been gone a month. 
He visited New York City, Boston, Chicago, New 
Orleans, and other cities. 

“Everywhere I went,” he said, “I found trains 
carrying capacity crowds, hotels jammed and restau- 
rants serving more meals than ever—a condition that 
is abundant evidence of the prosperous state of the 
rank and file of our people. It was the general 
opinion that while there would be recurrent strikes 
and other troubles tending to impede production, the 
industrial fabric of the country was approaching a 
more settled state. With less rocking of the boat 
and better cooperation, it will gradually reach a sat- 
isfactory solution.” 


THE RESPONSIBILITY OF PURCHASING PAPER 


Our offerings based on sheep and wool 


show sound values easily liquidated. 


Every note sold over our endorsement eligible for rediscount in the 


Federal Reserve Bank. 


Capital and Surplus, $500,000 


, COLUMBIA BASIN WOOL WAREHOUSE CO. 


NORTH PORTLAND, OREGON 
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La GRraNnpDE, Ore.—Cashier T. J. Scroggin of the 
United States National Bank shows deposits of con- 
over a million dollars in his official state- 
ment of November 17. The exact amount is $1,156,- 
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MORRIS BROTHERS 


INCORPORATED 


“THE PREMIER MUNICIPAL BOND HOUSE” 


Established Over 25 Years 


Government and Municipal Bonds 
309-11 STARK STREET, PORTLAND, OREGON 


GOVERNMENT AND MUNICIPAL BONDS 


All over the world Government and Municipal Bonds are recognized as the most 


desirable kind of securities. 


They are accepted by cities, states and the nation itself 


to secure Municipal, State or Federal funds on deposit in the banks of the country. 


The financial strength of men and of business institutions is based upon and judged by 


the amount of assets that may be classified as 
amount that can be converted into cash without embarrassing delay. There is always 
a ready market for good Government and Municipal Bonds, the market never fluctuating 


sufficiently to affect their real value 


into cash, if necessary. 











That is why it is safe, profitable and good business judgment for every person and 
every business institution to place as much of their capital as possible in securities of this 
character. It isn’t the amount of assets you have that counts, but, how easily convertible 


WIRE ORDERS AT OUR EXPENSE 


“liquid assets.” In other words, upon the 








PortLanp, Ore.—J. C. Ainsworth, president of the 
United States National Bank of this city, and one 
of the men active in the Pacific International Live 
Stock Exposition Corporation, has announced that 


the new live stock pavilion and stock pens have cost 
$300,000, and that it will take considerable more 
money to carry out the contemplated improvements 
to facilities at North Portland for next year’s live 
stock show. The capital stock was increased from 
$250,000 to $400,000 by a resolution recently adopted 
by the directors. 


ALBANY, OrE.—At the meeting of the First Na- 
tional Bank and the First Savings Bank, both of 
Albany, Ore., the following officers were elected to 
serve both institutions: Alfred C. Schmitt, who has 
been ae pean for ten years, was elected presi- 
dent; J. P. Wallace was elected vice president; P. A. 
ene was ee vice president. 
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Following is an excerpt from a letter recently received by us from 
the Governor of a Federal Reserve Bank which handles a large 
volume of live stock paper, and from many sources: 


“WE ARE DISCOUNTING SOME OF YOUR LOANS TODAY 
FOR ONE OF OUR MEMBER BANKS AND ARE PARTICU- 
LARLY IMPRESSED WITH THE SPLENDID WAY IN WHICH 
THE LOANS, MADE BY YOU, ARE PREPARED.” 


A SUBSTANTIAL RECOMMENDATION 


Our receivables are lodged with over four hundred satisfied commer- 


If you are not among that number write or wire 
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NEW BANK FOR EVERETT. 


Everett, WasH.—Announcement has been 
made that a new bank for this city is being or- 
ganized by Theodore H. Bowden, W. Neil Win- 
ter, and Frank C. Sheraton of Everett, but 
definite details have not yet been given out. 
Mr. Bowden was formerly assistant cashier of 
the First National of this city for some years, 
then resigned to take an office with the Metro- 
politan Bank of Seattle. When a vacancy oc- 
curred in the office of treasurer of the Sumner 
Iron Works of this city, Mr. Bowden returned 
to Everett in that capacity. Prior to coming 
to this city he was connected with an Eastern 
bank. He is considered a good banker, and has 
many warm friends. Mr. Winter is president 
of the Puget Sound ‘Pelephone Company, owning 
practically all of the lines in this county and 
many in Skagit County. Mr. Sheraton recently 
sold his interest in the Sheraton Motors Com- 
pany, owning the Ford agency in this city. ‘hese 
three are the prime movers in the organization 
of the new bank. The names of others to be 
interested are withheld as yet. It is not ex- 
pected that they will be ready for business until 


»xt Spring 
next Spring. pypposirs INCREASE. 


Notwithstanding the continual cry of “the 
high cost of living’ it seems that the people are 
prosperous enough to build up their bank ac- 
counts. At least so it appears in Everett, judg- 
ing from the last call for bank statements on 
November 17. ‘The time, or savings deposits 
showed a gain of $415,873.80 between Sep- 
tember 12 and November 17, while the demand 
deposits dropped off to some extent, the latter 
being caused by a large withdrawal of public 
money just before the call date. ‘The total de- 
posits in Everett have now reached $10,273,- 
896, which means a gain of $2,890,089, or about 
37 per cent since the first of the year. 

Five years ago the deposits in Everett were 
only a trifle over $4,000,000 and today they are 
more than $10,000,000. Five years ago the gen- 
eral conditions in Everett were not very favor- 
able and very little property was changing hands. 
Today things are far different. Manufacturing 
establishments have been augmented and some 
of them eventually will be very large employers 
of men and add materially to the annual payroll. 
All of the plants and mercantile establishments 
are busy and prosperous, 

Recent additions to Everett’s population are 
Z. P. Mustar, formerly vice president, and J. H. 
Weber, former cashier of the Northville State 
Bank of Northville, S. D., who have bought the 
Ford agency from F, C. Sheraton. 

A recent addition to the personnel of the 
Bank of Commerce of Everett is K. K. Carrick 
who entered the bank on December 1, and will 
have charge of the new business department. 
Mr. Carrick has, since the. opening of the 
Everett-Seattle Interurban line of the Stone- 
Webster interests, been its traffic manager and 
purchasing agent and has also been active in the 
various liberty loan campaigns, acting as man- 
ager of each. 






OREGON MUNICIPALS. 


The following sales of municipal bonds during 
the month of November are reported by Carstens 
and Earles: 

City of Portland Fire Department; amount, 
$46,000 ; rate, 9 per cent; successful bidders, Ladd & 
Milton Bank; premium, $105.55; maturity average, 
12% years; basis, 4.83. 

State of Oregon road bonds, $1,000,000; 414 per 
cent; Freeman, Smith & Camp and William Sala- 
man; 98.823; 20 years; 4.59. 

City of Astoria water bonds, $150,000; 5 per cent; 
Morris Brothers; 97; 10 years; 5.39. 

Klamath Falls municipal bonds, $97,031; 6 per 
cent; Lumbermen’s Trust Company; 101.40; 5% 
years; 5.75. 

City of Astoria Imp. bonds, $167,260; 6 per cent; 
Morris Brothers; 102.92; 514 years; 5.36. 

_ Morrow County bonds, $170,000; 5% per cent; 
Seattle National Bank; 103.82; 10 years; 5.02. 

_ Multnomah County Drain District bonds, $400,000; 
92 per cent ; Ladd & Tilton Bank, Morris Brothers, 
and John E. Price & Co.; 97.60; 13% years; 5.75. 
_City of Portland bonds, $500,000; 5 per cent; Har- 
ris Trust and Savings Bank of Chicago; 102.09; 10 
years; 4.70. 

City of Baker Natatorium bonds, $155,000; 5 per 
cent; banks of Baker; 100.74; 10 years; 4.91. 

State of Oregon bonds, $75,750; 434 per cent; 
Ralph Schneelock Company and Security Savings 
and Trust; 100.26; 25 years; 4.76. 

PorTLAND, Ore.—The banks of Portland increased 
their deposits between the last two calls by $4,472,000. 
lhe cash reserve showed a decrease during the 
same period of $1,879,000. The surplus and un- 
divided profits showed an increase of $187,000. The 
total deposits are $167,000,000. The First National 
Bank has $39,000,000; the United States National 
Bank, $35,600,000; the Northwestern National Bank, 
$27,594,000; the Ladd & Tilton Bank, $26,000,000; 
the State Bank of Portland, $3,581,000; the Bank of 
California N. A., $7,719,000; the Canadian Bank of 
Commerce, $5,785,000; the Security Savings Bank 
and Trust Company, $4,124,000. 


McMInnNvILLe, Ore.—The total resources of the 
MeMinnville National Bank November 17, 1919, were 
$1,431,000, and on September 12, 1919, $1,228,000, an 
increase of $202,000 in two months. 





The Glendale State Bank at Glendale, Ore., at the 
close of business on November 17, showed total 
resources of $167,000 and deposits of $146,000. 


PortLAND, Ore.—The First National Bank of Port- 
land, Ore., reports over $4,000,000 in capital, surplus, 


and undivided profits. 


Coos Bay, Ore.—The First National Bank has 
been authorized to open a trust department. 
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Our Brokerage Service is always at the 
disposal of Bankers. We maintain a complete 
file of valuable statistical information on all 
classes of securities, specializing in North- 
western issues. 

We invite your inquiries, and will appre- 
ciate your orders. 


H. E. WILLS COMPANY, Stock Brokers 


618-814 Second Ave., SEATTLE 


DAYS INTEREST SAVED 


Instruct your customers deposit stockyards check with us your credit and advice. 
Interest paid on daily balances. At least two days saved in collecting any other way. 


LIVE STOCK STATE BAN 


Only Bank at 
Union Stock Yards 

























HAWAII 


BANKS IN HAWAII. 


WasHINGTON, D. C.—Continued prosperity in 
Hawaii was noted in the annual report of Gover- 
nor C. J. McCarthy, who draws attention to the 
fact that twenty-six banks are in operation in 
the island. Their total deposits are $35,349,134. 
Exports of all kinds, including sugar and other 
foodstuffs, were valued at $83,343,648, while im- 
ports were $10,922,921, a decrease of $955,407 
compared with the year before. 

Seventy-nine corporations, including mercan- 
tile, agriculture, banking and savings and loan 
concerns, were incorporated during the year. 

Additional appropriations to improve the har- 
bors are needed, the report said, so as to provide 
adequate facilities for the increasing number of 
transpacific liners stopping at the islands. Con- 
crete piers, varying from 600 to 950 feet long, 
are under construction by the United States 
Engineer Service and the necessary shops for 
making repairs to vessels also have been provided. 


BANK OF HAWAII. 


Watrpauu, T. H.—Work on the new building 
for the Bank of Hawaii at Waipahu will be 
started early in the new year. The building is 
to be a modern structure, complete in every de- 
tail with all modern conveniences and following 
along the lines of the larger city institutions. 


HAWANAN IstANps.—The First Bank of Hilo is 

opening a branch at Pahala, Kauai. 
MANILA 

The American Foreign Banking Corporation 
of New York has opened a Manila branch on 
Plaza Cervantes. he main object of the new 
branch is to bring about closer relations be- 
tween the islands and other parts of the world, 
but a general banking business will also be con- 
ducted. 

A special savings department will appeal to 
all the people throughout the islands for it will 
make it possible for them to send any amount 
of money through the mail to be deposited in 
the bank without the necessity of the depositor 
calling in person. ‘The new branch will be under 
the management of P. G. Eastwick, well known 
in the banking and business world. 


SEATTLE, Wasu.—The Peoples Savings Bank of 
Seattle always prints its cash and exchange and its 
deposits in red on its statements. The November 17 
statement shows that since November 17, 1917, the 
bank’s deposits have increased from $2,372,000 to 
$5,231,081, with an increase of more than half a 
million dollars. 


BELLINGHAM, WasH.—The three S’s—Safety, Ser- 
vice, Satisfaction—which have made up the motto of 
the Northwestern National Bank, have created so 
much confidence in the public that it has added over 
$300,000 to the bank’s deposits during the last year, 
bringing them up to a total of $1,158,727.24. ; 





SEATTLE, WAsH.—Cashier L. H. Bruns of the State 
Bank of Seattle reports resources of $3,702,000 and 


deposits of $3,340,000. 
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UTAH 


FINANCIAL REVIEW. 





Satt Lake Citry.—Financial flurries in the 
East during the month of November had no effect 
on financial conditions in the state, according to 
local bankers. There was some demand for money 
he country banks during the fore part of 
the month and some loans were made to farmers, 
who wished to be carried temporarily until the 
middle of the month, when payment was made by 
the sugar companies. Over seven million dollars 
was distributed in payment for beets. A large 
part of this was deposited in the banks, swelling 
both commercial and savings deposits and making 
money comparatively easy. Several of the sugar 
factories have completed their run and have closed 
down for the season. The funds distributed on 
November 15 were in payment for beets deliv- 


from t 


ered up to October 31, and there will be another 
distribution on December 15. 

The State Farm Bureau has prepared a table, 
showing the average cost per acre on the basis 
of a twelve-ton yield of beets to be $134.44, and 
the farmers will propose a contract with the 
sugar companies for the season of 1920, based on 





this price. 

\lthough there have been some severe storms 
during the month, live stock is reported in good 
condition, with the ranges fair. 

COAL PRODUCTION. 

From a report of the State Inspector of Mines, 
just completed, coal production for the state for 
the year 1918 is placed at 5,136,825 tons, valued 
at $13,937,097.  For-1917, the output was 
+,125,230 tons, valued at $8,531,382. The total 
number of employees is 4266 for 1918, compared 
with 3485 for 1917. ‘The total number of days 
worked in these years was 259 and 219, respec- 
tively. Figures and estimates for the year 1919 
are not available, but indications are that the 
production will not be as high this year as for 
1918. 


COLUMBIA TRUST COMPANY 
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Notices have been posted by the coal operators, 
announcing a voluntary increase in the wages of 
all employees, averaging about 14 per cent. This 
means an increase in the annual pay roll of from 
$1,250,000 to $1,500,000, and will increase the 
average cost of production from 25 to 30 cents 
per ton. ‘There will be no increase in the price 
of coal, it is announced, this increase being ab- 
sorbed by the operators. 

BANK STATISTICS. 

According to figures compiled by the State 
Board of Equalization, the banks of Salt Lake 
County have an assessed valuation of $6,871,206 
for the year 1919, a decrease from last year, 
when the figure was $8,433,535. Banks in the 
state were assessed at $13,961,083 for 1919, 
while for 1918 the valuation was $15,158,734. 
This is due to a difference in the method of 
assessment. 

Merchandise in the state is assessed at $42,- 
543,228 for 1919, as compared with $33,773,871 
for 1918. The valuation of live stock decreased 
nearly $5,000,000, the figures for 1919 and 1918, 
respectively, being $42,617,932 and $47,233,882. 

CLEARING HOUSE FIGURES. 

November 15, the clearings for Salt Lake City 
banks were slightly over $5,000,000, and for the 
week ending November 22 they were over $22,- 
000,000. For the month they were $86,497,- 
387.28, while for the same month last year the 
total was $69,814,538.80. It is stated that the 
clearings now are running about three times as 
much as they were three years ago. 

DEPOSITS SHOW PROSPERITY. 

After a trip through Southern Utah, Aubrey 
F, Tolton, State Bank Examiner, reports that 
bank deposits in that section have reached the 
highest point in the history of the state. The 
number of depositors is also greater than ever 
before. Increased production of cattle and farm 
products, coupled with high prices, is given as 
the reason for this prosperity. 

Building activity in Salt Lake City during the 
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month of October showed an increase of 123 
per cent for the same month in 1918. 

There are sixteen State banks in Utah that 
have a surplus equal to their capital stock, and 
sixteen more with a surplus equal to one-half of 
their capital, according to a report of the State 
Bank Commissioner. 

A complete summary of the quarterly report 
of State banks, trust companies, and savings 
banks has been issued by the State Department 
of Banking, showing the condition of all of these 
institutions at the close of business on Septem- 
ber 12. This report, in pamphlet form, is the 
first of its kind to be issued by the department, 
but it is planned to issue one after each call if the 
plan meets with the approval of the bankers of 
the state. A comparison of the condition of each 
bank with the corresponding quarterly call for 
1918 is also given. 

REPUBLIC ELECTS NEW OFFICERS. 

The new owners of the National Bank of the 
Republic took active charge of the institution 
November 1. Following the resignation of 
De Witt Knox as vice president and George Knox 
as assistant cashier and director, after the sale of 
the Knox interests in the bank, David Smith was 
elected vice president and M. A. Smith was ap- 
pointed director. ‘There is still one vacancy in 
the directorate to be filled. E. A. Culbertson 
continues as president of the bank, with W. F. 
Earls cashier. Enos Hoge has been appointed 
assistant cashier. Mr. Hoge has been with the 
National Bank of the Republic since 1907, and 
has been paying teller for over eleven years. 

WILL INCREASE CAPITAL. 

A special stockholders’ meeting of Zion’s Sav- 
ings Bank and Trust Company will be held in 
the near future for the purpose of increasing the 
capital stock from $500,000 to $1,000,000. It 
is said that part of its surplus is to be capitalized 
by the payment of a stock dividend of 50 per 
cent, which will make the capital $750,000, and 
that the remaining $250,000 will be offered to 
its present stockholders at $200 per share. 
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Age is not everything, but it does mean 
something to have the confidence of the 
community after more than 59 years 
of business life, and of this we are oy 


WALKER BROTHERS BANKERS 


SALT LAKE CITY 


L. H. Farnsworth President E. O. Howard, Vice President John H. Walker, Vice President 


H. M. Chamberlain, Cashier L. C. Van Voorhis, Secretary and Assistant Cashier 
Member Federal Reserve System 








Officers of the bank state that this step is being 
taken because, under the present laws, the size 
of a loan which a bank can make is based upon 
the amount of its capital and surplus, and that 
at the present time it can not make loans large 
enough to properly care for the business require- 
ments of its customers. 

stockholders of the Utah State National Bank 
will meet December 18 to consider an increase 
in its capital stock from $600,000 to $1,000,000. 
The additional $400,000 will be issued to present 
stockholders at $200 per share. 

Similar reasons for the increase are given. 
The two banks are closely affiliated, many of 
their stockholders being interested in both insti- 
tutions. 

The directors have officially confirmed the ap- 
pointment of George S. Spencer to be cashier and 
Willard Smith to be assistant cashier. Mr. Spen- 
cer has been acting as cashier since the resigna- 
tion of O. C. Beebe. 

OTHER BANK MATTERS. 

The three men who robbed the Mendenhall 
Banking Company in Springville, October 8, of 
$15,000 in cash, currency, and liberty bonds, 
were convicted October 28 and are now serving 
indeterminate sentences in the state prison. The 
$6322 which was recovered from the robbers 
was, by court order, turned back to the bank. 

Bank deposits in the town of Delta have in- 
creased from $110,000 in 1917 to $386,000 in 
1919, 

UNCLE GEORGE GREETED. 

At a meeting of the Salt Lake City chapter of 
the American Institute of Banking, Novem- 
ber 28, George Allen of New York City, educa- 
tional director of the institute, addressed the 
members on the “Educational Value of the 
American Institute of Banking.’ Speeches were 
also made by E. O. Howard, vice president of 
Walker Brothers Bankers, and by Charles Stew- 
art, manager of the Salt Lake City branch of 
the Federal Reserve bank. Prior to the meet- 
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Pingree National Bank 


OGDEN, UTAH 


Capital sce ene oe rr $ 175,000 
Surplus and Undivided Profits.... 100,000 
DCDOSItSs aye ee ie 3,600,000 


Send Us Your Business 





OFFICERS 
JAMESIEINGRED tee ne amiicdear. rite President 
JAA BBO DL Lid. cetctertt a. eee ot. Vice President 
Das ELSON steer eevee nee Vice President 
HERBERT H. HUDMAN........... Vice President 
Dim Resp ERU Laks Nyce nesttiatats ede He Oita ee. Cashier 
REED ET eViGH Ss daaicn& ceeae toe Assistant Cashier 
SWEAR PEN GREBice oss cman Assistant Cashier 


— 


ing, Mr. Allen was entertained at dinner at the as confidential secretary to Presidents Knox and 
Hotel Utah by officers of the Salt Lake City Culbertson. 
chapter. SALT LAKE CITY BANK STOCKS. 
PIUTE WILL HAVE BANK. 

The State Bank of Piute, to be located at 
Marysvale, in Piute County, has filed articles of 


The stocks of local banks are held at the fol- 
lowing valuations, according to latest quotations: 


; Bankers wl ndsbe com paslye ar. cise: eerie ele erac ae $130.00 

incorporation with the Secretary of State. It Columbian ciste Compare vance tas ees. eee ... 105.00 

. . . - Qh i - Continental. INatiawal.).. 45 cc ts as weer oes Lack o. cee. 210.00 
AS ale : y : Bi by wt Sa ; + 
has a capitalization of $20,000 GUMS on aUP Hs Etter erga at se (ee er Mee 5 66 
5000 shares, which will be sold at $125 per Deseret Savings........... Ay) Ait eon icad ogee ae Te POACEAE 
share. The officials are as follows: J. W. Rob- McCormick & Co... seesie eee eee cece e eee eeeene ee 2 eth 
3 fs Emus ; NatronaleBanietot, the Repuplicwa, asetes ie one <i. ue 205.00 
inson, president; H. J. Meeks, vice DECSICUSIG Mem Va tiorialin Grey teen we A coke etree ko os in! -. 160.00 
and M. S. Saville, secretary and cashier. The National Copper............-.... 0.000. Pro TORO” Ue 

: : - 7 = Wiahite States iNabromeal tic dorcinarea svatis ets sraccccr tea ... 200.00 
board of directors includes these officers and Utah Savings and Trust Company.................. 103.00 
John Sandberg, James P. Nielson, M. H. Sowles, Walker Brothers.......:...sc.ssecesceescsecseucsee 2 255.00 
aL 4 Ty , Zion’s Savings Bank and Trust Company........... 340.00 
and, W.. V.... Lay: 

ROBINSON BECOMES CASHIER. SALT LAKE A. I. B. 





William A. Robinson, who for six years was 
connected with the Continental National Bank 
of Salt Lake City, and has more recently been 
associated with the National Copper Bank, has 
been elected cashier of the Fillmore Commercial 
and Savings Bank, a new financial institution 
which will open for business in Fillmore early in 
December. 

The Deseret National Bank of Salt Lake City 
declared a special dividend of 3 per cent on No- 
vember 5. 


Joel R. Parrish, cashier of the Farmers State 
Bank of Woodcross, Utah, is very active in 
A. I. B. work, and is president of the Salt Lake 
City Chapter. 

Writing to the editor of Coast BANKER, under 
date November 26, he says: 

“Since my return from the A. I. B. conven- 
tion we have been very busy getting our organi- 
zation complete and our educational work in 
proper operation. We now have two very suc- 
cessful classes running, one in elementary bank- 
ing and the other in money and banking. We 
Frank J. Stevens has been elected president of have also organized a forum, and expect a very 


STEVENS BECOMES CASHIER. 


the Security State Bank of Ogden, to succeed — successful year this year. I will accept your 
W. H. Shearman, who recently resigned to be- kind offer and try and send you news of differ- 
come manager of the Fred J. Kiesel estate. Mr. ent kinds concerning our progress this winter. 
Shearman will be vice president of the bank. “In regard to the 1921 convention, I have 

GEORGE CHAMP PASSES. heard very little about it in Salt Lake City, and 


I think it matters little to them whether it be 
held in Los Angeles or Portland; in fact, I think 
we are neutral at the present time.” 


George H. Champ, president of the Cache 
Valley Banking Company of Logan, is dead 
after a lingering illness, caused by a complica- 
aoe pe diseases. Mr. Champ Vee Sey ee Ocpen, Utrau.—Deposits of $3,640,926.25 and re- 
nent in business and financial circles in the © cources of $4,666,789.79 are shown in the statement 
northern part of the state. He organized the of the First National Bank of Ogden, of which 
bank in 1903, and had been its head continuously M. S. Browning is president and James F. Burton 
until his death. is cashier. 








HAHN WITH MCCORNICK. 
G. W. Hahn, who since 1903 has been with ESTABLISHED 1889 
the National Bank of the Republic, has joined 


the staff of McCornick & Co. Mr. Hahn began OGDEN STATE BANK 
his business career with the National Bank of 


the Republic, and during his service there acted OGDEN, UTAH 


FIRST NATIONAL BANK 


With Capital, Surplus 
and Undivided Profits 





Capita lee) a. eaeen ee S861 00,000.00 
Surplus and Profits (earned) 200,000.00 
Deposits . . . . . . 3,190,000.00 







$350,000 
and Resources totaling We invite new business connections 
$4,700,000 Special attention given to collections 






would serve you well in 


OGDEN, UTAH 
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ESTABLISHED 1882 


OF HOUSTON, TEXAS 


ESTABLISHED 1866 


CAPITAL $2,000,000.00 
SURPLUS $500,000.00 





PROMPT AND CAREFUL ATTENTION TO COLLECTIONS 


Capital and Surplus... 


Interest Paid on Time Deposits 


The Daly Bank & Trust Company 


INCORPORATED 1901 


of BUTTE 
BUTTE, MONTANA 


$400,000 








Transacts a general bauking business; issues letters of 


credit and drafts payable in the United States and Foreign 
Countries. «5s We aim to extend to our customers every 


accommodation consistent with conservative banking. 








WE RESPECTFULLY SOLICIT YOUR BUSINESS 


CHARLES J. KELLY 
JOHN D. RYAN 


Charles J. Kelly 





IDAHO 


Boise, IpAHo.—That Idaho is rapidly devel- 
oping a new era of bank work is 
apparent from reports received here. Not only 
ire many of the larger banks seeking additional 
-oom in which to manage their financial business. 
but a number of them are erecting new buildings 
for that purpose. “The banks were never in bet- 
ter condition than they are now. ‘They have 
made money but they are spending the bulk of 


construction 


eir earnings in bank assets. ‘The sign is taken 


o be an excellent one and indicates confidence 





1 the business of the future. 


State-wide reports from the various banks also 
indicate that the deposits are continuing to climb 
and that all previous records are being smashed. 
‘he prosperity of the state is said to be the 
cause, the deposits being reflective of excellent 
crops during the year and good returns on all 
Idaho is closing the year with the 





yroduce sold. 
yest banking record in its history, declare finan- 
cial men. 

In the vaults of the four banks of 
here are the greatest deposits in the history of 
the city. They have climbed to the grand total 
of $16,423,500. 1 1. This fact is revealed on com- 
iling the totals following the call of November 
eS aS 9. They show. an increase of $5,462,- 
207.03 within a year. 


Boise 





Ihe deposits in the same banks—the Boise 
National, Overland National, First Na- 
Pacific National—on the call of 
November 1, 1918 amounted to $10,961,273.08. 

In two months or from September 12, 1919 
to November 17, 1919, the deposits in these four 
banks increased $1,571,601.77. On November 17, 
the total deposits amounted to $16,423,500.11. 
Under the call of September 12, they were $14,- 
851.898.77. 


City 
tional, and 


REFLECT PROSPERITY. 

These figures, say Boise bankers, reflect the 
prosperity of and surrounding 
That it is a barometer indicating the 
stage which its farming section, its 
and various enterprises are reaching, 
the capital city’s financiers. 


present Boise 
country. 

advanced 
industries, 
is the claim of 
are highly pleased over the showing and 
that the increase in deposits will con- 


They 
confident 
tinue in the future 

When delivery was made this month by the 
state of $650,000 worth of treasury notes pur- 
chased by six Boise Valley banks, $275,000 wort 
of the notes were bought back out of moneys in 
the State Treasury under a law passed by the last 
Legislature allowing the State Treasurer to in- 
vest surplus funds in state and county warrants. 

The notes were issued recently to replenish 
the general fund, out of which the state govern- 








ment is operated. As soon as taxes begin to 
come in the notes will be taken up with cash 
apportioned to the general fund from the tax 
receipts. 

The $375,000 remaining after the state had 
back $275,000 worth distributed 
the Overland National Bank and the 


Was 


bought 
among 


Bank of Boise, the Farmers 
and’ Merchants National Bank of Nampa, and 
the First National Bank, the Western National, 
and the Commercial Bank of Caldwell. 

Although the state had a balance of $3,038,- 
219 in all funds, deposited with various banks 
at 3 per cent interest, its general fund was rapidly 
going down. ‘The general fund is the one from 
which state operating expenses are paid. 

If there is no money in the general fund with 
which to pay warrants, the warrants are regis- 
tered and draw 6 per cent. Money in other 
funds can not be diverted to the general fund, 
but may, under a law passed by the last Legis- 
lature, be invested in state and county warrants. 

Attorney General Roy L. Black has advised 
State Treasurer John W. Eagleson that state 
may be considered warrants or 


Pacific National 


treasury notes 
securities. 

By the investment of 
funds in the ‘Treasury notes, therefore the state 
saves 3 per cent of the 6 per cent the warrants 
would have drawn, for the notes draw 4% per 
cent. The money in the and other 
funds draws only 3 per cent. It therefore earns 
an extra 1% per cent invested in the notes. ‘The 
cent less 


surplus and suspense 


suspense 


notes on the other hand draw 1% per 
than the warrants would draw. 
According to State Treasurer John W. Eagle- 
son, who claims credit for the operation of the 
plan, the state will be saved $19,500 on the 
various issues of state treasury notes. 
IDAHO'S LIBERTY 
Idaho subscribed $55.348,450 to the five lib- 
erty loan campaigns during the war, according 
to an official report just issued by the general 
executive board of the Twelfth Federal Reserve 
istrict. On her combined quota of $46,428,- 
37, this was an oversubscription of 19.21 per 


SUBSCRIPTIONS. 


I 
7 
cent. 

The total number of subscriptions for all five 


campaigns in the entire twelfth district was 
yams alee 
In the victory loan, launched last spring, 


Idaho subscribed 105.71 per cent of her quota 
of $11,039,650, making a total subscription of 
$11,670,100. 

In point of oversubscription, Bonner County 
in North Idaho led the state in the victory liberty 
loan. ‘Phis little county oversubscribed its quota 
33.03 per cent. ‘This remarkable record 
made in spite of the fact that only 9.72 per cent 
of the population subscribed, or about one person 
in every ten. 

Bannock County had the greatest percentage 
of its population represented in its subscriptions, 


Was 


which went I7-71 per cent over the county’s 
quota. ‘his was exclusive of the city of Poca- 
tello. 


Ada County went 1.51 per cent over the mark 
set for it in the victory campaign. 

Boise City led the the state with its subscrip- 
tions. One person out of every five in the county 
subscribed to the loan, and the mark was over- 
shot by 63.98 per cent, total subscriptions being 
$1,328,250. 


. Vice President 


“W. GC. RAE’. 


John D. Ryan 


OFFICERS 
President C. C. SWINBORNE . 
R. W. PLACE Fj 

. Assistant Cashier 
DIRECTORS 
Marcus Daly 


Cashier 
. Assistant Cashier 


C. C. Swinborne R. A. Kunkel 

Pocatello made about the same record as Ban- 
nock County, exceeding its quota by 17.40 per 
cent, with every other man, woman, and child 
a subscriber, or 49.43 per cent of its population. 

Payette County led counties of the Southwest, 
and was second in the state with an oversubscrip- 
tion of 128.66 per cent, with 15.5 per cent of its 
population subscribers. 

Fremont County was the third county in the 
state in point of oversubscription, going ‘‘over the 
top” with 23.15 per cent to spare, with Shoshone 
County a close fourth with an oversubscription 
of 23.04 per cent. 

Oneida County made a rather remarkable 
record. Only 3.72 per cent of the population 
were subscribers and yet that county went ‘over 
the top” by 20.72 per cent of its quota. 

GOVERNMENT COSTS MORE. 

For the same governmental activities carried 
on now and before the war, the cost is double, 
declared G. E. Bowerman, State Commissioner 
of Finance, in his monthly report filed with 
Governor Davis. But even with this tremendous 
increase, the State of Idaho, under the present 
administration, will make a favorable showing 
when compared with increased business, house- 
hold, and personal expenses, he predicted. 

Investment of $250,000 of state funds in 
United States liberty bonds of the fourth issue 
has been announced by C. A. Elmer, head of the 
State Department of Public Investments. 


BANK AT KENNEWICK SOLD. 

Announcement is made here of the sale of the 
American Securities Bank at Kennewick to 
Charles Weigand, for ten years identified with 
banking interests in North Idaho, most of the 
time with the First State Bank at Kellogg, and 
for the last six months State Bank Examiner in 
Idaho. Associated with Mr. Weigand in the pur- 
chase was E. T. Coman, president of the Ex- 
change National Bank of Spokane. The deal was 
closed by O. M. Green, vice president of the Ex- 
change National, an old associate of Mr. Wei- 
gand in the banking business in Idaho. 

Mr. Weigand will make his home at Kenne- 
wick. ‘The stock of the bank will be distributed 
by sale among the farmers of the community. 


NORTH CAROLINA BANKS PROSPER. 


North Carolina banks have one thing in com- 
mon with the other banks of the country, in that 
they are very prosperous and by their prosperity 
offer a refutation of the calamity howler’s lament. 
A case in point is the report of the Commercial 
National Bank of High Point, N. C., which has 
recently increased its capital stock from $150,000 
to $500,000 capital, and $500,000 surplus. In 
a letter to Coast BANKER President J. Elwood 
Cox says that the undivided profits will be dis- 
tributed by a special dividend on January 1, leav- 
ing capital and surplus each at $150,000, and 
$350,000 will be sold at $200 per share to bring 
the capital stock up to the new amount of $500,- 
000. Mr. Cox adds that the new stock is already 
oversubscribed. 
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with outside institutions. Cashier Rk. C. Berry IDAHO’S SHEEP INDUSTRY. 


REPORT ON IDAHO FINANCES. 


Boise, IpAHO.—State Treasurer Eagleson 
shows in his monthly report for December, filed 
with the State Auditor, that there was on Decem- 
ber 1 a balance in the treasury of $2,828,138.95, 
one of the biggest balances of any month this 
year. The receipts of the department for Novem- 
ber amounted to $1,822,614.03 while the dis- 
bursements were $1,856,821.69. The balance in 
the general fund alone is given as $527,594.01. 

LOWER BANK ASSESSMENTS. 

The Commissioners of Ada County of which 
Boise is the county seat, have lowered the assess- 
ment made on banks because it was found after a 
hearing that the assessments were to high. This 
action was taken early this month. 

REPORT ON INVESTMENTS. 

The first statement of its kind showing the con- 
dition of investments of this state and the amount 
of investments made during the past eleven 
months, has been filed by Commissioner Elmer 
with Governor Davis. he Department of Public 
Investments was created when the new state cabi- 
net form of government was inaugurated and has 
been given a year’s trial. It has made gross col- 
lections of  $2,197,770.73 and investments 
amounting to $1,881,363.50. 

“During the vear,” 
in his report, “there has been a somewhat notable 
increase in the tangible investment of funds which 
are now drawing interest. ‘This increased invest- 


Commissioner Elmer says 


ment is so recent that there has been as yet no 
opportunity for its expression in increased income 
to the schools and public institutions interested. 
The investment record for the year discloses that 
although there was returned principal of $1,420,- 
108.70, investments in farm loans and 
have aggregated $1,509,040. ‘This is not taken 
into account purchase of $250,000 United States 
bonds made early in November. In addition to 
these investments the department now has on 
hand accepted, but incomplete investments in 
farm loans aggregating more than $150,000, and 
in bonds $200,000. From present indications 
there will be an increase in the amount loaned 
on farm mortgages during the first complete year 
of the life of the department of possibly $200,- 
000; in bonds held as investments of more than 
$1,000,000, and in sale certificates of something 
more than $1,250,000.” 

The showing made by the commissioner is con- 
sidered an excellent one. ‘his department has 
much of the business formerly handled by the 
land board and land department. 


bonds 


NEW TETON BANK. 


Teron City, Ipano.—The First State Bank 
of ‘Teton City opened for business October 22, 
with capital stock of $30,000 and deposits 
amounting to $35,000. By November 19, the 
deposits reached $81,000. The bank was organ- 
ized by Teton City people and has no affiliations 


says he is very well pleased with the business 
the bank has done since it opened, and that it 
is gratifying to know that the quantity of busi- 
ness done has been in spite of the fact that crop 
conditions have been rather unfavorable in this 
and the surrounding country during the last vear. 
In order to give the bank’s customers the highest 
degree of efficiency in service it has become a 
member of the Federal Reserve system and has 
established — strong 


correspondent connections, 


which include the Chase National Bank, New 
York: McCornick & Co., bankers, Salt Lake 
City, Utah, and the First National Bank, St. 


Anthony, Idaho. 


BANKER HELPS FARMERS. 


BONNERS Ferry, IpAHO.—F. A. Shultis, cash 
ier of the First National Bank of Bonners Ferry, 
that 
for the financing of farmers in this district de- 


announces arrangements have been made 
sirous of replacing common herds of cattle with 
thoroughbred stock or of increasing their herds 
of thoroughbred stock. 

The first shipment of thoroughbred stock into 
this county through the First National . Bank 
has arrived here and will be unloaded at Moravia, 
and until disposed of, the cattle will be kept at 
the ranch of F. A. Shultis and M. P. DeWolf. 

The cows to be shipped in will be thorough- 


Shorthorns, and will be purchased through 


bred 


Mr. Vincent, a well-known stockman of the 
Okanogan district, Wash., residing at Oroville. 
W. W. Branom and Martin Peterson are in 
the Oroville district buying the cattle that 








will be shipped here. On their way to Oroville 
they stopped off in Spokane to attend the Spo- 





kane stock show. 

Mr. Shultis states that about half of the car- 
load shipment has already been spoken for by 
Messrs. Branom, Roelling, and Peterson. The 
remainder will be kept at the Shultis-DeWolf 
ranch at Moravia, and if not sold will be added 
to the Shultis-DeWolf herd. 

Mr. Shultis that in his opinion the 
stock-raising business can be most successfully 
conducted in this district and that it is far more 
profitable to thoroughbreds than 
stock. He says that his bank is ready to supply 
thoroughbred stock to the farmers of the county 
on reasonable terms and that. he and the insti- 
tution he represents are ready to assist in any 
manner in building up the stock-raising industry 
in this county, 


states 


raise scrub 


At their ranch in the Moravia district, Messrs. 
Shultis and DeWolf have recently had 
structed one of the largest stock and hay barns 
in the county, the work being done by Contractor 
Estlund. This barn has dimensions of 72 by 
34 feet, and costs in the neighborhood of $2500. 
It will house four head of horses and forty cows, 
and the loft will hold eighty tons of hay. 


COn- 


Monte B. Gwinn, who is one of Idaho’s most 
extensive wool growers and also one of its most 
active bankers, at a meeting of the Idaho State 
Bankers’ recently, stock 
matters, thought of great moment to 
bankers. Among other things, he said: 

“From 1910 to 1911 our wool consumption 
was approximately 450,805,000 pounds, while in 
the year 1915 it 821,801,000, or nearly 
double. For the same period our production has 
Prom 9321.905,000) tor 28847 7.000 
pounds, and our population has increased approx- 
imately 11,000,000 in that time. The mutton 
trade at the markets has doubled during the 
past ten years. ‘he annual imports of the 
United States have included over one-half of 
the wool consumed. in the country. Sheep pro- 
duction in the United States has decreased fully 
20 per cent in the past fifteen years. Sixty-five 
per cent of all range ewes today are over five 
years old. 


Association 
which he 


cliscussed 


Was 


decreased 





“These figures indicate that the industry -is 
slipping backward at a time when it should be 
increasing. What can be done to improve this 
The available ranges are stocked 
almost to the limit of their capacity. n the 
main the country must look to the : 
the needed In consi ering the future 
of the upon 
the farm flocks to a large extent for its expansion, 
In the British with about four-fifths the 
area of California, 30,000,000 sheep are 
most of them on cultivated 
be raised with profit 


condition 2 


farmers for 
increase. 
industry in 





Idaho, we must depen 








Isles, 
grown, 
farms. Sheep 
on high-priced land. 

in a position to know. stand 
statement. In raising the 


can 
Men 
sponsor for this 
farm flock, the blue- 
grass pasture is a thing of no little importance, 








and is really the only pasture that is practical 
in the sheep business, it can not be 

Idaho’s climate, 
irrigation, is 
cially adapted to the growing of the 
pasture. 


because it 
destroyed by continuous use. 
with its adequate means of 





espe- 


blue-grass 


“Recognizing the need for a substantial in- 
crease in the sheep industry in Idaho in the 
future, it that one of the 
needed things to bring this about is to 
thorough public 
people of communities must look upon it 
with interest, and discard absolutely 
any attitude of suspicion, or doubt, or antago- 
nism. 


occurs, TO: "me most 





have a 
revision of The 
our 


friendly 


sentiment. 


It must be recognized for what it is. an 
upbuilder of our state and nation, an industry 
to be fostered and encouraged, and not as an 
intruder in our communities.” 


CaLtpweELi_.—Bank deposits in Canyon County now 
amount to $9,666,243.30. These deposits are appor- 
tioned to the different cities and towns of the county 
as follows: Caldwell, $4,665,000; Nampa, $3,731,- 
243.30; Parma, $800,000; Middleton, $240,000; Wilder, 
$230,000. These deposits are largely those of farmers 
and are highly indicative of not only the prosperous 
condition of the county, but also of its wonderful 
potentiality as an agricultural and live-stock section. 
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E. A. CULBERTSON, President 
DAVID SMITH, Vice President 
W.F.EARLS - Cashier 
ENOS HOGE - Asst. Cashier 


AMONG IDAHO BANKS. 





Borsk, IpAno.—Expansion of its business is indi- 
cated in the statement of the Boise City National 
Bank, which shows deposits of $6,334,877.64 and re- 
sources of $7,144,879.80. 


BuuHt.—There is a movement on foot to give Buhl 
a fine, modern hotel on the corner of Main and 
Broadway. The location as planned now will take 
in the whole corner owned by the First National 
Bank, and half of the C. S. Peck & Co. store. 
IpAHo.—Resources of $1,488,136.64 are 
statement of conditions of the Caldwell 
Bank just issued. The bank has de- 
John C. Rice is president, 


CALDWELL, 
shown in the 
Commercia 
posits of $1,351,635.08. 





J. H. Lowell vice president, and E. H. Plowhead 
“ashier 

CastTLeForD.—lThe State Bank Commissioner has 
uithorized issuance of a charter for a new State 


bank to be established here. 


CoruR p’ALENE.—The 
banks show large 


reports of Coeur d’Alene 
deposits and increases over past 
years. The Exchange National Bank deposits are 
$889,113; the American Trust Company, $873,409, 
ind the Coeur d’Alene Bank and Trust Company, 
$317,697. The total at the First Exchange National 
Bank last year was $800,641. In United States bonds 
and treasury certificates the First Exchange National 
Bank is rated among the foremost in the Twelfth 
Federal Reserve District. On November 1, 1918, the 
deposits at the Coeur d’Alene Bank and Trust were 
$178,074 against this year’s $317,697, an increase of 
almost 100 per cent. 

DEARY.—The reports of the condition of the 
Latah County State Bank and the Bovill State 
Bank issued for November indicate a healthy growth 
of these institutions. The Latah County State Bank 
shows resources of $204,653 as compared with 
$181,229 in September, and the Bovill State Bank 
$261,746 as compared with $107,279 in September. 


*RUITLAND.—Deposits totaling $300,000 are now in 
the Fruitland bank, Frank M. Gardner, cashier, 
reports 

pDAHO Far_ts.—Anderson Bros. Bank has made an 
announcement of their plans to build on their prop- 
erty at the corner of Shoup Avenue and Broadway. 
The plans for the building have been prepared by 
Wight & Wight, bank building architects of Kansas 
City, Mo., and call for the largest, most modern and 
omplete bank building in the State of Idaho, if not 





he entire Inter-Mountain Northwest. 
LEWISTON.—Articles or incorporation for the 

Culdesac State Bank were filed with the County 

\uditor. The new institution has an authorized capi- 


talization of $25,000, a paid up capital of $15,000 and 
yaid-in surplus of $3000. Fixtures and equipment for 
he new bank have been ordered, and if all conditions 
yermit, the doors will open January 15. The stock- 
and incorporators are: FE. M. Ehrhardt, 
president; Walter L. Brown, vice president; B. C. 
}arbor and A. C. Chace, all of the Empire National 
Bank, Lewiston; H. E. Morton, manager of the 
insurance and farm loan department of the Ehrhardt 
nvestment Company, Lewiston; Theo Mattson, 
G. H. Wyman, T. 0. Crozier and CC. G: Murphy, 
all substantial business men of the Culdesac region 

Mackay.—E. W. Hovey, First 
State Bank of Challis, was and 


10l« ers 








cashier of the 
here recently 


succeeded in organizing the First National Bank of 
Mackay with 


a capital of $25,000, and a surplus of 
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$2500. A National bank charter has been applied for 
and is expected to be granted within the next week 
or so. While here, Mr. Hovey made arrangements 
to occupy the old State Bank Building with the new 
institution he has recently organized. Mr. Hovey has 
been at the head of the bank at Challis for nearly 
two years. 

Meriptan.—Deposits in the banks here: this month 
show an increase of $80,000 over the deposits of the 
last bank call, the total deposits of the two banks 
now being $692,000. 


Moscow.—The three banks of Moscow have the 
largest deposits in their history, despite one of 
the driest seasons and shortest crops of the county. 
The statement of the three banks shows deposits of 
$3,386,000. This is the first time the deposits have 
reached the $3,000,000. 


Moscow, IpAHo,—Cashier J. S. Heckathorn of the 
First National Bank reports resources of $1,114,392. 
This bank gives special attention to collections. 

NaAmpa.—The Secretary of the Treasury and the 
Comptroller of Currency, has approved a charter 
for a new National bank at Nampa which will be 
known as the Livestock National Bank. 

ParMA.—The Parma State Bank is nationalized 
and from now on will be known as the First National 
Bank with a paid up capital of $100,000 and a surplus 
of $50,000, with deposits totaling over $725,000. The 
officers of the bank are: President, H. C. Partridge; 
vice president, F. E. Fisk; cashier, J. C. Blackwell; 
assistant cashier, R. B. Mitchell; second assistant 
cashier, Leo Foeidmuth. In addition to Messrs. Bald- 
ridge, Fisk, Blackwell, and Mitchell, the board of 
directors is composed of C. B. Ross, Edgar Dilley, 
Z. S. Barnum, S. G. Tuning, and E. G. Johnson. 

A second bank has been organized and is expected 
to open for business about or soon after the first of 
the year under the name of the Parma National Bank, 
which is capitalized for $25,000 and a surplus of 
$5000. This bank has purchased from H. J. Sloan 
a two-story brick building and will remodel it and 
install modern marble and bronze bank fixtures. The 
officers of the new bank are president, H. J. Sloan; 
vice president, Joseph L. Watkins; cashier, Frank 
Dahlstrom. 

PLUMMER.—At a special election the taxpayers 
of Plummer voted to bond the village for $12,000 
for the purpose of enlarging, extending, altering, and 
improving the municipal electric light system by 
building a transmission line from Plummer to 
Tekoa, Wash., and there connecting with the power 
line of the Washington Water Power Company. 

Ricry.—C. C. Campbell president of the Anderson 
Bros. Bank, Idaho Falls, has applied to State Bank 
Commissioner Gibson to increase the capital stock of 
the Rigby bank from $10,000 to $25,000. 

Sanppotnt, IpAHo.—Deposits of $986,151.81 are 
shown in the statement of the First National Bank 
of Sandpoint. The resources of the bank are $1,068,- 
362.73. T. J. Humbird is president and A. W. Bowen 
cashier, and Aubrey M. Holter vice president. 








NATIONAL BANK NEWS. 
APPLICATIONS FOR CHARTER. 


Organization of National Banks. 
Bank of Orange Cove, Cal.; capital, 
Sheridan, Orange Cove. 


The First National 
$25,000; correspondent, E. M. 


First National Bank of Caddo, Texas; capital, $25,000; 
correspondent, L. J. Brian, Caddo. 
The First National Bank of Minidoka, Idaho; capital, 


$25,000; correspondent, F. J. Toevs, Minidoka. 

The Citizens National Bank of Caddo, Texas; capital, 
$25,000; correspondent, O. P. Coffin, Caddo. 

The First National Bank of Huntington Park, Cal.; cap- 


ital, $50,000; correspondent, Thomas V. Cassidy, Hunting- 
ton Park. y 
The First National Bank of Springfield, Colo.; capital, 


Thompson, Springfield. 
capital, $25,000 ; 


$25,000; correspondent, W. A. 

The First National Bank of Downey, Cal. ; 
correspondent, A. L. Darby, Downey. 

The First National Bank of Mackay, Idaho; 
$25,000; correspondent, Chase A. Clark, Mackay. 

The First National Bank of Breckwalker, Texas; capital, 
$25,000; correspondent, Walter Nance, Ranger, Texas. 

The First National Bank of Roosevelt, Utah; capital, 
$60,000; correspondent, Clarence L. Ashton, Roosevelt. 

The First National Bank of Rice, Texas; capital, $25,000; 
correspondent, W. A. Stockard, Rice. 

The Aberdeen National Bank, Aberdeen, Wash.; capital, 
$100,000; correspondent, Charles Albertson, Aberdeen. 


capital, 





For Conversion of State Banks. 

The American National Bank of Billings, Mont.; capital, 
$150,000; conversion of the American Bank and Trust Com- 
pany of Billings; correspondent, O. W. Allen, Billings. ; 

The Stock Yards National Bank of Denver, Colo.; capital, 


$ 300,000.00 
450,000.00 
6,800,000.00 





Our Resources, Equip- 
ment, and Wide Connec- 
tions Enable Us to Extend 
the Best Possible Service 
to Banks, Corporations, 
Merchants, and 
Individuals. 
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$250,000; conversion of the Denver Stock Yards Bank, Den- 


ver; correspondent, F. M. Butcher, Denver Stock Yards 
Bank. 
The Drovers National Bank of Denver, Colo.; capital, 


$200,000; conversion of the Drovers State Bank, Denver; 
correspondent, the Drovers State Bank, Denver. 

Farmers and Merchants National Bank of Hayward, Cal.; 
capital, $100,000; conversion of the Farmers and Merchants 


Bank of Hayward; correspondent, John Allan Park, Hay- 
ward. 
The First National Bank of Ferndale, Wash.; capital 


$25,000; conversion of the Ferndale State Bank; correspon- 
dent, Percy Hood, Ferndale. 

CHARTERS ISSUED. 

Original Organizations. 

First National Bank of Pescadero, Cal.; capital, $25,000; 
president, J. C. Williamson; cashier, M. J. Bettencourt. 

The First National Bank of Los Altos, Cal.; capital, 
$25,000; president, R. M. Tooker; cashier, W. T. Clements. 

The First National Bank of Bertram, Texas; capital, 
$25,000; succeeds Barton Brothers Bank of Bertram; presi- 
dent, Sam H. Munn; cashier, Walker Barton. 

The First National Bank of Shafter, Cal.; capital, $25,000; 
president, W. E. Benz; cashier, J. S. Henton. 

The First National Bank of Keenesburg, Colo.; capital, 
$25,000; president, W. D. Bish; cashier, A. L. Austin. 

The First National Bank of Sipe Springs, Texas; capital, 
$25,000; president, S. T. Zellars; cashier, S. D. Pottinger. 

The First National Bank of Delta, Utah; capital, $30,000; 
president, F. L. Copening; cashier, J. B. Christenson. 

The Farmers and Merchants National Bank of Blythe, 
Cal.; capital, $50,000; succeeds branch bank of Peoples 
Trust and Savings Bank of Blythe; president, George K. 
Scott; cashier, J. B. Neel. 

Conversion of State Banks. 

The First National Bank of Peetz, Colo.; capital, $25,000; 
conversion of the Peetz State Bank, Peetz; president, C. C. 
Hansen; cashier, M. A. Shipman, Jr. 

The Farmers and Merchants National Bank of Mountain 
View, Cal.; capital, $50,000; conversion of the Farmers 
and Merchants State Bank of Mountain View; president, 
J. S. Mockbee; cashier, Wilbur L. Camp. 

The Stock Yards National Bank of Denver, Colo.; capital, 
$250,000; conversion of the Denver Stock Yards Bank, Den- 
ver; president, F. M. Butcher; cashier, Paul Hardy. 

INCREASES OF CAPITAL. 

The First National Bank of Oakland, Cal. ; 
creased from $500,000 to $600,000. 

The Sabinal National Bank, Sabinal, 
creased from $50,000 to $100,000. 

The Healdsburg National Bank, Healdsburg, Cal.; capital 
increased from $75,000 to $150,000. 

The First National Bank of Clarkston, Wash.; capital in- 
creased from $25,000 to $50,000. 


capital in- 


Texas; capital in- 


The Hamilton National Bank of Denver, Colo.; capital 
increased from $250,000 to $350,000. 
The Wyoming National Bank of Casper, Wyo.; capital 


increased from $50,000 to $100,000. 

First National Bank of Turlock, Cal.; 
from $50,000 to $75,000. 

CHANGES OF TITLE. 

The National Bank of Wash., to the 
National Bank of Palouse. 

The First National Bank of Hansford, Texas, to the 
First National Bank of Spearman, the location of the bank 
being also changed to Spearman. 

The Beverly Hills National Bank, Beverly Hills, Cal., to 
the First National Bank of Beverly Hills. 

CONSOLIDATIONS. 

The First National Bank of Wolf Point, Mont., and the 
Citizens National Bank of Wor Point, Mont., under the 
charter and corporate title of The First National Bank of 
Wolf Point,’’ with capital stock of $50,000 and surplus of 
$8000. Combined capital of prior to consolidation, 
$50,000. 


BANNOCK NATIONAL BANK 
OF POCATELLO, IDAHO 


capital increased 


Palouse, Farmers 


banks 
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CONTINENTAL 





A bank exceptionally well equipped by reason 
of its close banking connections throughout the 
intermountain States to handle your business. 










MONTANA 


MONTANA SHIPS MANY CATTLE, 





An unusually large movement of cattle out of 
Montana has taken place in 1919. Normally, 
the movement of cattle from this state is be- 
tween 200,000 and 300,000 head annually. It is 
estimated that already between 500,000 and 
600,000 have been shipped out for all purposes 
this year. Figures are not available for a similar 
comparison in regard to sheep, but reports from 
representatives of the department in the field 
indicate that between 400,000 and 500,000 
sheep of all classes of range stock were moved 
out of the Northwest for feeding and grazing 
in sections east and west of the drought area. 

These animals went first into the available 
near-by pasture lands in the Dakotas and 
Nebraska. Later they were moved into the mid- 
dle corn-belt states, into Minnesota, Wisconsin, 
and the upper peninsula of Michigan, and still 
later into Texas and New Mexico. The move- 
ment into the two latter states continued on into 
November. The heavy snowfall that occurred 
early in the season overtook some ranchmen who 
were taking chances on the weather and they 
found it necessary to move their herds quickly. 
It is thought that enough railroad cars were 
made available to fill all orders. Stock cars 
moving west were given preference over dead 
freight. 

Information that has reached the Department 
of Agriculture indicates that the movement of 
cattle into New Mexico and Texas has been 
satisfactory, and with certain exceptions, the 
same holds true with respect to Minnesota, Wis- 
consin, and Michigan. Reports indicate that a 
considerable movement of sheep and cattle into 
Michigan and near-by territory for summer graz- 
ing is likely in future years. Feed supplies in 
the Northwest appear to be adequate for live 
stock remaining on the ranges and there is now 
no expectation of serious shortage if the winter 
is normal. 


WITH MONTANA BANKS. 





AnaconpaA, Mont.—President E. J. Bowman of the 
Daly Bank and Trust Company, Anaconda. Mont., in 
his last statement shows a considerable increase in 
deposits, they now being $3,112,000 and resources 


$3,389,000. 
Bittincs, Mont.—Vice President W. L. Clark, of 


the Yellowstone National Bank of Billings, is out 
with a statement showing a considerable increase. 
Their deposits are now $2,571,440 and the resources 
are $2,845,000. 


Butte, Mont.—lf the First National Bank of Butte, 
Mont., had $977,200 more resources it would have 
an even $100,000,000. The deposits are $7,584,000. 


Carter, Mont.—The First National Bank here, 
which is known as a progressive institution conserva- 
tively managed, shows persistent growth since it 
opened for business June 1, 1917. A statement at 
the close of business November 17 last showed de- 
posits of $58,128.36 and total resources of $87,777.64. 
O. F. Tate is president, H. F. Lee vice president, 
and S. Wilkinson cashier of the bank. 





Denton, Mont.—Deposits of $220,631.73 and re- 
sources of $288,207.02 are shown in the statement of 
the First National Bank of Denton. Officers and 
directors issuing the statement are S. Brown, Albert 
Johnson, W. J. Kottas, W. P. McAllister, W. Ik 
Johnson, and FE. O. Jenkins. An epigrammatie folder 
is issued by the bank, which draws attention to the 
fact that it is a business ally of its customers, with 
mutual interests. It advises patrons to seek advice 
before, not after, investing in a “sure thing.” 

HeLena, Mont.—Cashier W. H. Dickinson of the 
National Bank of Montana, reports combined re- 


sources of the National Bank of Montana and the 
Montana Trust and Savings Bank, of $5,417,000 and 


CAPITAL AND SURPLUS - 


J. E. COSGRIFF - - - - 
T. W. BOYER - - 


nis 


Salt Lake City, Utah 


President W.W.TRIMMER - - - 
Vice President JOH GRUIv=) =) - 


- $300,000.00 


Cashier 
Assistant Cashier 


NATIONAL BANK 


Correspondents are assured the intelligent at- 


tention that comes of a thorough understand- 
ing of intermountain conditions. 2s 2 of 





deposits of $4,538,000. 


He reports cash on hand and 
in banks $1,898,000. 

HeLenA, Mont.—George N. Olsen, cashier of the 
old State Bank of Martinsdale, Mont., has erected 
one of the most up-to-date banks in the state. The 
entire building is of fine brick with interior furnish- 
ings of mahogany. 


KarrtspeLL, Mont.—With a capital of $200,000 and 
a surplus of $40,000, the First National Bank of 
Kalispell shows in the statement of President H. C. 
Keith and its officers to have deposits of $1,439,- 
473.96 and resources of $1,891,975.23. R. E. Webster 
and G. H. Adams are vice presidents, and O. G. 
Jones is cashier. 


Lewistown, Mont.—J. E. Woodward, president, 
and the officers of the Bank of Fergus County report 
deposits of $3,045,258.35 in their statement under the 
recent call. The resources are $3,997,810.13. T. T. 
Taylor is vice president and P. J. Osweiler cashier 
of the bank. 


Boston, MaAss.—Deposits in the sum of $12,327,- 
612.79, including individual, bank, and time, are 
shown in the statement of the National Union Bank 
of Boston. Total resources of the company agegre- 
gate $18,986,362.88. Henry S. Grew is president of 
the bank, William B. Stevens vice president, and 
John W. Marno cashier. 


“ALLHANDS” ON DECK. 





Lraporre, IpAHO.—The controlling interest 
of the Lemhi Valley Bank of Leadore has been 
acquired by Bernard Allhands and _ associates. 
Mr. Allhands has been elected president, Edgar 
C. Ross, vice president, and Helen Y. Allhands, 
cashier. Mr. Allhands was formerly connected 
with the Old National Bank of Spokane, where 
for two years he held the position of receiving 
teller. One year ago he increased the capital 
of the Lemhi Valley Bank from $15,000 to 
$25,000, and moved it from Gillmore to Lea- 
dore. He is also interested in cattle ranches, of 
which he has two. 

ALBUQUERQUE, N. M.—That money bag on the 
statement of the First National and First Savings 
Bank and Trust Company of Albuquerque must be 
made of mighty elastic material to hold their com- 
bined resources of $8,779,146.63. 

Ocpen, Utau.—Charles H. Barton of the Ogden 
Savings Bank reports their capital $150,000; surplus 
and undivided profits, $161,000, and deposits of 
$1,595,000. 








Serving the Inter=MountainWest 


Banking institutions, corporations and individuals having business 
transactions in Utah, Idaho, Nevada and surrounding states will find this 
bank equipped to render the most efficient service. 


We will appreciate any business directed to us and give it careful and 


prompt attention. 
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SALT LAKE CITY, UTAH 
























short time investment. 


Self liquidating. 


Executed in trust form. 


Bank. 








Your Secondary Reserve 


Banks purchasing commercial paper for secon- 
dary reserve purposes will find our conservative 
and well secured livestock paper a desirable 


A FEW FACTS 


Secured by mortgages on cattle and sheep. 
Security increasing in value day by day. 


Endorsed by this company. 
Eligible for rediscount with Federal Reserve 


SALT LAKE CITY, UTAH 


GEORGE H. BUTLER, Vice President and Manager 


Western Livestock Loan Company 





705 Deseret National Bank Bldg. 
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Successor to 


Prescott, Arizona 


Capital. hye ee 
Surplus and Profits . . . 


The Prescott State Bank 


COVEN sii leat eo eee ks 





THE PRESCOTT NATIONAL BANK 








The Phoenix National Bank 


PHOENIX, ARIZONA 


OFFICERS 


Hd MGCL UN Gyatetrs tec cite seo orceldietsretet President 
Deb POLLO Caractere et eve Vice President 
Wir Hoe EOMSON cee Vice President and Cashier 
Bees HEW EDT in ere rc cmictns is fe Assistant Cashier 


$100,000.00 
267,981.00 
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Py GiB RUE CEM ek aie torsiecstatentisrs Vice Pres. J. E. 





United States Depositary for Postal Savings Funds 


.... President 
DERRICK. a..aaeen 
McCULLOUGH....Asst. Cashier 


Capital, SurplussandsProtits aeons as) eee $ 448,000.00 


Resources 


... «Cashier 


L. H. CHALMERS 
C. D, DORRIS 

W. A. DRAKE 

J. S. DOUGLASS 


DIRECTORS 

L. L. HARMON 
W. S. HUMBERT 
H. J. MCCLUNG 
T. E. POLLOCK 
W. H. THOMSON 


4,796,000.00 





We are prepared to give efficient attention to your Arizona business 








ARIZONA 


PHOENIX GETS ANOTHER BANK. 


PHOENIX, Ariz.—Banking interests from over 


the entire Southwest have realized the excellent 


financial possibilities of Phoenix, and have ex 
pressed their confidence in the establishment of 
a new bank at the capital city. 

The new the Commercial National 
Bank, opened the latter part of December and 
numerous accounts are being taken out daily. 
The bank has a paid up capital of $15,000. Its 


stockholders number about fifty, among whom 


bank, 


ire some of the most successful business men of 
the Southwest. It for 
time that Phoenix additional 


banking institution and it is being welcomed by 


some 





has been apparent 
was in need of at 








all the business men of Phoenix. 

N. A. Lytle, prominent Phoenix business man, 
will head the new financial house. Mr. Lytle 
came to Phoenix from Coldwater, Kan., where 
he had been actively engaged in the banking 
business for the past fifteen years. In 1918, 
Lytle was president of the Wiltmore State Bank 





Bank, as well as 
the American 


tional 
Kansas. of 


and of the Coldwater N: 


vice president for 


Bankers’ Association. 


F, M. Wilkinson was elected vice president of 
the new banking institution. Mr. Wilkinson is 
a native of Illinois where he was closely identi- 


fied with all movements to the interest of finance 











and ranching. Since coming to Phoenix, Mr. 
Wilkinson has been chosen as a member of the 
board of governors of the Water Users’ Asso- 
ciation for six terms. “The Commercial Na- 
tional Bank should be congratulated on procur- 


ing such a man as an officer and director. 
Hugh B. Cassidy, well and favorably known 


1s one of the 


most promising of the younger 


business men of Phoenix, will be the cashier 
of the Commercial National Bank. Cassidy has 
been a resident of Phoenix for the past ten years. 


He came to Phoenix as cashier for the Barber 


Asphalt Paving Company and served with them 





until he was asked to accept the position of 
First Deputy State Auditor and Bank Comp- 
troller, where he attracted attention from the 
banking institutions of the state with which he 





came in contact. 


FIRST NATIONAL 
BANK 


TOMBSTONE 


CAPITAL 
$25,000 
SURPLUS 
$10,000 
TOTAL 
RESOURCES 
$221,000 


aR) kere at 7 I : 
ess = Invites correspondence 


of banks 


‘. Will give prompt attention to all business 
placed in our care 





NEW MANAGEMENT. 

Word was received recently that the manage- 
ment of the oldest bank in Phoenix, Ariz., will 
be changed at the next annual meeting to be 
held on January 13, 1920. 

Charles F. Solomon, Ph. Freudenthal, and the 
Arizona National bank interests of ‘Tucson have 
secured an option on the majority of the stock 
in the National Bank of Arizona of Phoenix, 
and will exercise it. The change in the man- 
agement of the Phoenix bank after 
the annual meeting of stockholders on January 
esos 

Mr. Solomon will direct the policies of the 
institution and E. W, Clayton of Tucson will 
come to Phoenix to assume active management. 
Mr. Clayton was formerly at Safford, Ariz. 

Mr. Solomon stated that the acquisition of 
control here completes a financial chain which 
also includes the Bank of Safford and makes one 
of the strongest banking interests in the state. 

Most of the Phoenix stockholders are retain- 
ing part of their holdings, the exceptions being 
Simon Oberfelder, cashier, and Mrs. Sol Lewis. 
National Bank of 
lished in 1878 and in 1887 was chartered as a 
National bank, with a capital stock of $1,000,- 
000, which has since been doubled. 


will come 


The Arizona was estab- 


The bank owns the building it occupies in 
Phoenix, the business being conducted on the 


ground floor. 





The active officers now retiring are substan- 
tial men. Emil Ganz, the president, has 
been a resident of the Salt River Valley for 


more than thirty years. Mr. Oberfelder, cashier 
of the bank, came to Phoenix twenty-two years 
ago and has been with the bank ever since. 
STAFFORD CENTRAL. 
D’Nean Stafford has purchased from P. kK. 
Lewis the controlling interest of the Central 
Bank of Phoenix and was elected president at 
a meeting of the board of directors on Wednes- 


ACQUIRES 


day, December 10. 

Mr, Lewis, the former president, resigned, and 
was elected vice president. He 
stantial interest in the affairs of the bank. 


retains a sub- 


The former president states in regard to his 
relinquishing of the controlling interest that the 
bank had grown to such large proportions that 
he felt that it was necessary for the president to 











THE FIRST NATIONAL BANK 
OF DOUGLAS, ARIZONA 


B. A. PACKARD, President E. W. GRAVES, Cashier 
T. E. POLLOCK, Vice Pres. A. B. PACKARD, Asst. Cashier 
WM. ALBERTS, Assistant Cashier 


Total Resources over $2,000,000.00 


















concentrate all of his efforts to its management 
and upbuilding, which he could not do under 
existing circumstances. 

The Central Bank of Phoenix now has de- 
posits of over $3,000,000, with cash and sight 
exchange on hand of over $1,000,000, and in 
addition to this has $1,200,000 invested in lib- 
erty bonds, United States treasury certificates, 
and high-grade municipal bonds and registered 
state warrants. 


BANK OF CHANDLER’S GROWTH. 


CHANDLER, Ariz.—The substantial growth of 
this community and the position in which the 
Bank of Chandler stands in it, is illustrated by 
that bank’s latest statement, November 19, 1919. 
which shows capital stock, $50,000; deposits, 
$635,202; loans and discounts, $400,868 ; bonds 
and securities, $99,198, and_ total 
$691,622. September 12, 1919, the deposits 
were $309,722, and September 12, 1918, they 
were $203,108. ; 


resources, 


EXCHANGE BANK OF PEORIA. 


The most recent statement of the Exchange 
Bank of Peoria, Ariz., November 17, 1919, shows 
a very interesting betterment in its affairs. The 
resources are now $153,079, and deposits $137,- 
325. Between that statement and the 
September 12, 1919, there is quite a difference. 
Two thousand five hundred dollars of money 
the bank owed was paid off, and $1600 of bad 
paper wiped out, and the deposits have gained 
Over $35,000. President C. F. Dalton and 
Cashier J. M. Hall are certainly to be con- 
gratulated. ; 


one of 


@ 








NocaALes, Ariz.—The statement of the Sonora Bank 
and Trust Company of Nogales shows a_ steady 
growth. The bank has deposits, including those of 
its Mexican clientele, of $866,592.47 and total re- 
sources of $1,298,988.15. Epes Randolph is. presi- 
dent, L. A. Martinez vice president, and W. GC. 
Winegar secretary. The cashier of the bank is 
C. Mignardot. 


JeERroME, Artz.—Paul H. Deming, cashier of the 
Bank of Jerome, in a conservative and yet well 
pleased manner points to the last statement of his 
bank, which showed resources of $657,965 and de- 
posits of $582,000, with feelings of pride and satis- 
faction. Naturally he has been in receipt of so 
many congratulations that this satisfaction of his is 
natural. 
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ALASKA 


GOLD-LODE MINING IN ALASKA. 





Twenty-five gold-lode mines were operated in 
Alaska last year, according to a recent report 
made by the United States Geological Survey, 
Department of the Interior. ‘There was also 
a production from seven prospects—abandoned 
mines or small mines that were not in regular 
operation. 

The value of the lode-gold output decreased 
from $4,581,453 in 1917 to $3,473,317 in 1918, 
owing partly to the disaster at the Treadwell 
mine in April, 1917, and partly to curtailment 
of operations, especially in the Juneau district, 
because. of shortage of labor. 

Southeastern Alaska, especially the Juneau 
district, is still the only center of large quartz- 
mining operations in the territory. Next in im- 
portance is the Willow Creek lode district. 

The production in the Fairbanks district de- 
creased materially, as the lode-mine owners of 
Fairbanks are still awaiting the cheapening of 
operating costs, especially of fuel, which is ex- 
pected on the completion of the government 
railroad. 

In 1918 the average value of the gold and 
silver contents for all siliceous ores mined was 
$1.70 a ton; the average for 1917 was $1.37 a 
ton. ‘These averages reflect the dominance in the 
total lode production of the large tonnage pro- 
duced from the low-grade ores of the Juneau 
district. 

A detailed account of coal mining in Alaska 
is contained in a report just published by the 
Geological Survey, Department of the Interior. 
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The production of 
coal in Alaska in 1918 
was 75.606 tons, valued 
at $411,850. This may 
be compared with 53.5 
955 tons, valued at 
PVG Seo la aitie tee te 

The production for 1918 was by far the larg- 
est in the history of coal mining in Alaska, being 
40 per cent larger than the output for 1917, 
which was also greater than that of any previous 
year. 

It is believed that a substantial coal-mining 
industry has at last started in Alaska. ‘The 
larger part of the output in 1918 came from 
the Matanuska field, which yielded 63,092 tons. 

The remainder came from eight or ten small 
mines in different parts of the territory. 

All these mines, except those in the Mat- 
anuska and Bering River fields and at Port 
Graham, produced coal for local use under 
free-use permits. About twelve mines were op- 
erated, employing 239 men for an average period 
of 254 days. 

In the Matanuska field the Eska Creek mines 
were operated regularly throughout the year by 
the Alaskan Engineering Commission, to supply 
fuel for railroad and other government use. 

At the Chickaloon mine, also operated by 
the Alaskan Engineering Commission, the work 
has consisted primarily of exploration and devel- 
opment, and only a small amount of coal, won 
incidentally, has been produced. 

In 1918 for the first time Matanuska coal was 
shipped beyond Anchorage. Private operations 
preparatory to mining were continued by two 
lessees in the Matanuska field, and some coal 
was mined by one of them, but their mines are 
not yet regularly productive. 

EARLY WINTER HALTS WORK. 

Early winter has halted an expedition, headed 
by Captain Louis Lane of Nome, sent by Boston, 
Mass., interests into the Canadian Arctic to estab- 
lish a string of twenty-eight trading posts. 

The new company 
plans to operate in a 
section of the continent 
in which the British 
Hudson Bay Company 
has worked for more 
than two centuries 
trading supplies for the 
furs caught by the 
natives. A big Boston 
fur company, it is re- 
ported, is behind the 
enterprise. 

The expedition went 
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Canada, last summer 
with approximately 
eight carloads of goods 
and supplies, said to be 
worth $240,000. The 
company also sent in a 
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river power boat to navigate the Mackenzie 
River, which drains Northern Canada, and along 
which the company intends to operate. The 
boat was sent in sections and was assembled 
when it reached the headwaters of the river. 


TEXAS 


FAST GROWING BANK. 











Houston, Texas.—The Union National Bank 
of Houston is one of the fastest-growing banks 
in the West. The last statement shows deposits 
of $14,309,217 and resources of $16,854,652. 
The capital is $1,000,000 and the surplus and 
undivided profits $812,408. This bank has a 
well-conducted publicity department, under the 
management of P. C. Rehrauer. 





Datias, Texas.—The Security National Bank. 
“The Bank of Personal Service,’ shows deposits of 
$30,043,968.04 in its statement. Its assets aggregate 
$40,569,499.28. D. E. Waggoner, president of the 
Security National, points out in the folder on which 
the statement is sent out in condensed form that it is 
a bank which has back of it ten years of service, and 
which takes pride in its ability and willingness to 
execute efficiently and promptly the desires of its 
patrons. The policy of the bank has been to aid and 
encourage in every way the development of the com- 
mercial interests of Dallas and the Southwest. M. H 
Wolfe is vice president and Edwin Hobby vice presi- 
dent and cashier of the bank. 


DALLAS, TEXAs.—The City National Bank reports 
resources $37, JOO,000, deposits $31,000,000 

Bowie, Ariz.~The Bank of Bowie reminds us of 
the old saying, “Great oaks from little acorns grow.” 
Only two years ago this bank opened its doors and 
began business. At that time the deposits were 
$6000, but today they have increased until they have 
grown to nearly $100,000. Even an oak tree would 
hesitate to accept a challenge from this bank. 

Mesa, Ariz.—The Salt River Valley Bank is ar- 
ranging to double its capital stock and surplus, and 
is going to add to this already strong organization 
other strong people in the same business in Arizona. 


Giopse, Ariz.—The Gila Valley Bank and Trust 
Company reports resources $5,132,000; deposits, $4,- 
773,000: cash on hand and due from banks, $2,008,000. 
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NEW MEXICO 


LAS VEGAS BANKS CONSOLIDATE. 


East Las Vecas, N. M.—San Miguel Na- 
tional Bank’s progress during the last year has 
been very successful, which is more than pleas- 
ing to President J. M. Cunningham, and to D. T, 
Hoskins, cashier, because this section of the coun- 


try has gone through two very unsuccessful 
years of drought. 

' The First National Bank of Las Vegas and 
San Miguel National Bank will consolidate 
January 1, 1920, under the name of the First 
National Bank. President of the San Miguel 
National Bank, J. M. Cunningham, will be 
president, Cashier D. T. Hoskins will be vice 


president, with S. B. Davis, Jr., and Frank 
Springer also as vice presidents. 

E. J. McWenie, at present cashier of the First 
National Bank, will be cashier, with R. R. De- 
present assistant cashier of this bank, as 
assistant cashier. The capital of the bank will 
be $200,000 with a surplus of $100,000, and the 
combined of the bank will make it the 
second largest bank in the state. The present 
board of directors of each bank will be the di- 
rectors of the new bank, they being: Joshua S. 
Reynolds, William G. Haydon, J. Van Houten, 
Christian Wiegand, W. J. Lucas, and Jas. G. 
McNary, in addition to the above named officers. 








vine, 


assets 


DEMING. 

A letter from Vice President ‘Thomas R. ‘Vay- 
lor of the Bank of Deming, N. M., unquestion- 
ably will be of great interest to bankers of the 
country. Mr. Taylor says that while 1919 has 
been an exceedingly hard year for banks in this 
section, due to the long drought, he believes that 
the worst is over and is anticipating unprece- 
dented prosperity. 

The cattle business has better prospects at pres- 
ent than for several years past. The only fly in 
the ointment is the low price of zinc. 

Says Mr. Taylor: “In March of this year, we 
had the misfortune to lose our active vice presi- 
dent, A. C. Raithel, which was a great loss to 
this bank and the community at large. We are 
fortunate in getting our president to take active 
charge and in having with us as cashier, H. C. 
Brown who has been connected with the institu- 
tion for approximately twenty years.” 
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BANKING AND BUSINESS. 





ALBUQUERQUE, N. M. 
deposits are recorded in a great number of the 
banks of New Mexico in their statements under 
the recent call. 

C. S. White, vice president and cashier of the 
First National Bank of this city, reporting on 
conditions in Bernalillo County, says that while 
the cattle market has been off, sheep men have 
realized good prices for their lambs and growers 
have been unable to supply the demand _ for 
breeding stock. 

Range conditions were never better than they 
have been recently, and unless there is a marked 
decline in prices, stockmen will recover from 
the serious losses they encountered last year. 

The béan crop in the Estancia Valley is the 
largest in its history, and has been moving from 
5 to 6 cents. While this is considerably less 
than the prices for the past two years, the heavy 
yield will net the farmers more than they have 
ever received for their crop. Stockmen are dis- 
posed to be conservative in increasing their herds, 
and have not been speculating in the stocking 
of their ranges. 


New high records in 








OVER TWO MILLION DOLLAR COTTON CROP. 
G. M. Cooke, president of the State National 


Bank of Carlsbad, that conditions are 
greatly improved in Eddy County. With abun- 
dant rains, grass is matured, and cattle and sheep 
are going into the winter in excellent condition. 
The 20,000 acres of land being farmed under 
the government project, a few miles south of 
Carlsbad, has produced record crops during the 
year in cotton and alfalfa. The value of the 
crops has been estimated at $2,250,000, or more 
than twice as much as the cost of equipping the 
project. These lands are changing hands rap- 
idly in the neighborhood of $200 an acre. In 
many instances the year’s crop will net $100 per 
acre to the owner. 


says 


SAN MIGUEL THRIVING. 
the San Miguel 
Las Vegas, says that 


D. T. Hoskins, cashier of 
National Bank of East 
range and crop conditions have never been better 
during his experience of over forty years in San 
Miguel County. He reports that there have 
been some remarkable yields in small grains, and 
that corn has done unusually well. Dry farmers 
of the section, and in Mora County to the North, 
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have such abundant feed crops that they are at 

a loss to know how to get the value of them. 

Most of them are arranging to purchase suff- 

cent stock to fatten for the spring market. 
FARMERS GET PRICES. 

In Dina Ana County, F. W. Campbell, cashier 
of the Bowman Bank and Trust Company, Las 
Cruces, says that the farmers are getting the best 
crops and the best prices they have known in years. 
The Organ Ore Company is building a large 
leaching plant at Organ, N. M., twelve miles from 
Las Cruces, and it promises to be one of the most 
lucrative investments in the Southwest. Real 
estate is active, and many new settlers are moy- 
ing in, taking up the land under irrigation from 
the Elephant Butte Dam, the largest storage 
dam in the world. Live stock is in the best of 
condition, and old timers say they do not re- 
member when the range was better. They go 
into the winter with abundance of forage to last 
until spring. 

FAT CATTLE IN SIERRA, 

Cattlemen customers of the First National 
Bank of Hot Springs, according to Sam N. Mat- 
son, cashier, report cattle very fat and the calf 
crop excellent in Sierra County. With fair rains 
the coming winter, he the cattlemen 
will pay out. Conditions generally in the county 
are better now than they have been in two years. 


GOOD 


reports, 


DEPOSITS OF FOUR HUNDRED THOUSAND DOLLARS. 

Deposits of close to $400,000 during Noyvem- 
ber, which is the best showing made in two years, 
are reported by H. R. Roberson, cashier of the 
First National Bank of Santa Unless 
there is an unusually stormy winter, he says, the 
stockmen will go through with minimum ex- 
Dense ee Aw DI: forage was 
planted this year, and the yield has been very 
heavy, so there is plenty of feed. ‘The yield of 
pinto beans has been good, and the quality aver- 
age. Farmers have been able to dispose of their 
beans at fair price. 

FARM LANDS SELLING. 

Realty operators are doing a big business in 
Clayton County, according to T. R. Rixey, pres- 
ident of the State Bank of Commerce of: Clay- 
ton, and farm lands are selling as high as $50 
an acre, thirty miles from the railroad. Clayton, 


Rosa. 


acreage of crops 


the county seat, is experiencing a robust growth, 
although building material and labor are at the 
highest price ever known. 
continue to progress. 


Oil and gas activities 
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BUSINESS AND THE BANKER. 


ALBUQUERQUE, N. M.—A new definition of 
business has been given by J. J. Jaffa, president 
of the New Mexico Bankers’ Association. Dis- 
cussing economic subjects in an address before 
bankers recently, Mr. Jaffa said: 

“My definition of business can be stated as 
the constant, conscious capacity to understand 
wants and supply them with the least waste, 
delay, and expense. 

“According to my belief, the most important 
undertaking to which we, as bankers, should im- 
mediately turn ourselves is a thorough and un- 
prejudiced assimilation of economics. As busi- 
ness men we are leading lives and developing 
activities with net results that are far below what 
the limit of our individual ability could produce. 


broadly beneficial utility upon which we have 
never drawn, and to make matters still worse, 
upon which our communities can not draw. 

“T believe we are energizing at a lower busi- 
ness boiling point than it was intended we should, 
I believe we are only half awake to the opportun- 
ities about us and environment or locality has 
not power whatsoever to limit the purport of 
this statement. I believe that just as we did the 
financing of our nation’s war requirements 
through the recent loan drives, apparently work- 
ing against our own business interests, so must 
we now work with our nation’s requirement for 
a better understanding between money and labor, 
and I believe if we so bend ourselves to the need 
of the present hour in the end we will experi- 
ence as large a betterment in our nation, as a 
whole, as we did in our communities, as a whole, 
after our war finance work. 

“The economic elements and the indisputable 
occasion for the working out of an even greater 
democracy are before us, and its completion hes 
along the line of a sober realization and a cor- 
rect general interpretation of social and economic 
problems as they relate to the people and not to 
personal and interests. Class interest or 
selfishness is a breeder of unrest and discontent. 
It impels its possessor to battle for a larger 
measure of independent freedom than is possible 
for any division of society to hold under the safe- 
guards and restrictions of the Constitution of 
the United States, and the question is: Are we 
getting an understanding of this out of ourselves 
and into our people? 

“In the work of this period of redistribution 
of requirements, we are dealing with a problem 
of social engineering wherein capital and labor 
have been renamed enterprise and effort—enter- 
prise backed by vision and initiative cooperating 
with effort in its self-maintained enthusiasm to 
render its gifts to the world, and if you and I 
will put our shoulders to the wheel of national 
progress with such an interpretation of the rela- 
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tions between capital and labor as this written 
into our hearts, the industrial progress of our 
country, and our nation’s rightful participation 
in the readjustment of the world will be greatly 
facilitated. 

“Are we aware of the reality of these requisites? 
Has our terrific war experience definitely taught 
you and me that the perpetual and unhinder- 
able principle of growth and gain is wrapped in 
the right understanding of each other? In other 
words, has selfishness ceased to be a co-traveler 
with our success ? 

“A new force is asserting itself in all lines of 
endeavor, and men are learning that although 
the riverbed of progress must be stirred in order 
that its waters may be purified, the necessary 
agitation can be more economically and just as 
effectively accomplished with a garland of peace 
as with a rod of iron. 

“T believe we are entering the fourth cycle in 
the development of this world, the other three 
cycles being the Creation, the Flood, and the 
Crucifixion. And while this statement may seem 
to weigh less of business and more of idealism 
than you will care to have it, yet I ask that you 
consider it as a cheerful, hope-laden idea—the 
out cropping of the worth in the force or prin- 
ciple which for the last five years has safely 
shaped the destinies of the peoples of this earth 
and led them through new paths to a wonderful 
conquering of the odds which precedent and hu- 
man understanding had called overwhelming. 

“Tt is time to permit certain elements which 
we may now choose to call idealistic, to take a 
firmer hold upon business. It is time that we 
become an economically united people, that we 
drop animosities, that we “‘live and let live,”’ and 
consider production as a moral issue. It is time 
that we become internationally minded, realizing 
that we are a part of an all existing reality. It 
is time that we sensed the spiritual penetration 





of business. 

“Many of the old theories which continually 
taunt, tease, and vex us when called upon to 
function, have enough of their own to 
answer for and we must abandon them before 
they make us a party to their inadequacies, and 
finally as we take our place in the great partner- 
ship of social democracy wherein the capital of 
brains, the capital of money, the capital of labor, 
and the general public work out their conflicting 
policies in a manner acceptable to all, we will 
be known as faithfully and constructively exe- 
cuting our trusteeship with our communities and 
our world.” 


CHOSEN TRAFFIC MANAGER. 


sins 


Reno, Nev.—Edward Walker, secretary of 
the Nevada Railroad Commission, has been 


chosen traffic manager of the Reno Commercial 
Club. The duty of his department will be the 
securing of more favorable freight rates for 
Nevada shippers. 

Sparks, Nev.—Cashier W. H. Bridges of the Bank 
of Sparks reports resources $434,000 and deposits 
$395,000. 


Houston, Texas.—The South Texas Commercial 
National Bank of Houston, which is a United States 
depositary, shows total deposits of $22,133,827.45 in 
its recently issued statement. The total resources 
are $26,468,030.61. James A. Baker is president, J. A. 
Pondrom vice president, and P. J. Evershade cashier 
of the bank. 
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NEVADA 


Reno, Nev.—J. O. Walther, who was recently 
called to Reno from his position as cashier of the 
John S. Cook & Co. Bank in Goldfield, has been 
appointed assistant cashier of the Reno National 
Bank. Following this change Carroll Hender- 
son who has been assistant cashier of John S. 
Cook & Co., has been made cashier and A. Fer- 
guson becomes assistant cashier. ‘his new move 
means an advance for three well-known and 
capable young men in the Wingfield banking or- 
ganization. 

RENO TRACTION COMPANY. 

Majority opinion has been handed down in 
Carson City by the Nevada Public Service Com- 
mission, granting permission to the Reno ‘Trac- 
tion Company to abandon its service within the 
limits of the city of Reno. A similar application 
with reference to the Reno-Sparks inter-city ser- 
vice was denied. 

Chairman J. F. Shaughnessy will prepare a 
minority opinion as soon as he has had an oppor- 
tunity to peruse the majority ruling, holding that 
the Reno Traction Company should be made to 
comply with the provisions of its franchise. 

For ten years the Reno Traction Company has 
been operating at a loss, and the majority on the 
Public Service Commission takes the position that 
the advent of the automobile makes it impossible 
for the company to recoup at this time. The cor- 
poration also is laboring under a bonded indebted- 
ness of $100,000, and during the last few years, 
has been able to pay only a portion of the interest 
on these securities. 


A NATURAL LABORATORY. 


Fatton, Nev.—Lahontan Valley, situated at 
the mouth of the great Carson River, which has 
its source in the ,Sierra Nevadas, is becoming 
more and more widely known as a laboratory of 
nature. 

Both Churchill County and the Lahontan Val- 
ley are attracting the interest of the mining engi- 
neer, the scientist, and the geologist. 

To the northwest of Fallon are Big and Little 
Soda lakes, from which in the earlier days soda 
was hauled away with fourteen-mule teams. To 
the southeast are great borax deposits and the 
Kinney salt marsh, where experts estimate there 
are millions of tons of salt, while a little farther 
to the east in Dixie Valley the potash deposits 
are in the hands of parties who are endeavoring 
to develop a great enterprise and have faith to 
believe they will succeed. 

Then, when one turns to the mineral resources 
of the adjacent hills they are found to be rich 
in precious metals, as has been demonstrated by 
the former mining camps of Fairview and 
Wonder, and the strong developments of copper, 
nickel, gold, and silver in the Silver Range east 
of Labontan Valley. 

There are other mineral resources in the 
county, aside from the oil and gas which are now 
in the course of development. 


SALT RIVER VALLEY BANK 
MESA, ARIZONA 
One of the Fastest Growing Banks in the Southwest 


ROBERT SCOTT, President 
W. M. BEACH, Vice President and Cashier 


RESOURCES EIGHT HUNDRED THOUSAND DOLLARS 
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DESIGNERS, 


SOUTHERN TRUST & COMMERCE BANK, SAN DIEGO, CAL. 


THE 
H. H. WINNER COMPANY 


ENGINEERS, 


CONTRACTORS 


Complete Bank Interiors 
of the Higher Class 


VAULT DETAILS, CAGE EQUIPMENTS, ELECTRIC LIGHTING, HEATING AND 
VENTILATING, MARBLE, BRONZE, SPECIAL INTERCOMMUNICATING 
SYSTEMS, SPECIAL CABINET WORK, METAL FURNITURE 


HUMBOLDT BANK BUILDING 


SAN FRANCISCO, CAL. 





UTILITIES FOR BANKS AND OFFICES 


A Monthly Department Conducted by “Coast Banker” in the 
Interest of Time-Saving Tools, Appliances, Devices, and Methods 





Few recent devices placed on the market have 
an instant appeal to banks, offices, 


made such 
and business men generally as the Addressograph, 


the agency for which in this territory is the 


lly AS} Market Street, 
San Francisco. 

A. C. Moench, the newly appointed general 
manager of the Crocker Company, now has a 
force of fifty persons engaged in the handling 
of the Addressograph. ‘The department is in 
charge of L. J. Taylor, who reports that the ap- 
pliance is daily winning new enthusiasts among 
the bankers of the Pacific Coast. 


Crocker Company, 565 





ELECTRIC DRIVE MACHINE. 

Its popularity is not confined to the city banks, 
according to Mr. ‘Taylor, but is spreading among 
the banking houses of the smaller interior towns 
as well. <A special type of hand-operated ma- 
chine, adapted to the needs of country banks, is, 


PIONEER BANK 


PORAERVILL ES GATS 


LINDSAY 
NATIONAL BANK 


LINDSAY, CAL, 


Serving one of the richest sections in 
California and fully equipped to handle 
your business in this district 





in fact, one of the large sellers with the Crocker 


Company. 
The Addressograph people have been conduct- 





% 
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GIRL OPERATING ADDRESSOGRAPH. 


ing a campaign among banks and bankers that 
is well calculated to drive home the advantages 
of this appliance. 

“Draw Them From the Windows of Waste 
to Your Windows of ‘Thrift,’ begins one of the 
circulars drafted by the Addressograph agency 
for bank circulation. The circular, smartly 
drawn and illustrated, continues : 

“The theaters, the blue-sky promoters, the 
shops that encourage useless, extravagant spend- 
ing—all these discourage systematic saving. They 
reduce your bank’s profits. 

“Draw these spendthrift dollars to your re- 
ceiving windows by regularly mailing to present 
and prospective depositors friendly, helpful let- 
ters and circulars that will encourage systematic 
saving. 

“Other banks are doing it—the American Na- 
tional of Nashville, the Farmers and Merchants 
of Benton Harbor, Mich., and 
others. 


hundreds of 


“Your bank can render no greater service than 
to encourage and stimulate the saving habit. You 





MERCED, CALIFORNIA 


The Farmers & Merchants 
National Bank 


Banking in All Its Departments 
We Specialize on Collections 





OFFICERS 


O. W. LEHMER, President H. P. SPENCER, Vice President 
J. B. HART, Cashier 





can help check the radical agitators, fomenting 
unrest, by going into the homes of workers with 
messages of thrift, which create the confidence 
and contentment resulting from having money 
in the bank, 

“You can accomplish this through the mails— 
conveniently and economically—by using the 
Addressograph.” 

Mr. ‘Taylor says that the force of fifty em- 
ployed by the Crocker Company to handle the 
Addressograph has been particularly interested 
in the bank campaign. 

“We find,” he says, “that a bank man simply 
has to be shown what can be done with the Ad- 
dressograph to come to the conclusion that it is 
indispensable to his business. ‘There has been a 
veritable run on the small hand machine the 
past few weeks, and it is making great inroads 
in the offices of the country bankers on the 
Coast. 

“A demonstration of what can be done with 
the Addressograph is virtually all that is needed. 
It sells itself. 

“The Addressograph makes it easy to reach 
present or prospective depositors, fills in their 
names, addresses, salutations and the dates on 


letters, and addresses envelopes and circulars, 





HAND-OPERATED MACHINE. 


fifteen times faster than pen or typewriter. The 
same machine speedily heads and dates  state- 
ments, lists ledger or trial balance sheets, fills in 


Contra Costa County Bank 
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Pittsburg, California 






Sub-Agents for the Bank of Naples 
U.S. Depository for Postal Savings 












W. J. BUCHANAN, Vice President 
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W. E. CREED, President 
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daily advices, interest slips and notices, and 
types names or other desired data on every record 
form. In addition to its time saving and 100 
per cent accuracy, it is a guard against offense 
to bank patrons by avoiding misspelled names. 

“So sure is the Crocker Company of the satis- 
faction that results from the hand Addressograph 
that we are offering interior banks the oppor- 
tunity to try it ten days at our expense. 


PROTECTION OF CHECKS. 





Under the title ““The Protection of Checks,” 
George La Monte & Son of New York, manu- 
facturers of National Safety Paper, have issued 
a new book, which should be both entertaining 
and instructive to bank officials whose duties 
include the purchase of check and draft forms. 

The book is by no means merely a prejudiced 
argument for the use of safety paper, although 
the concluding pages are devoted to a complete 
description of the La Monte products, which 
apparently include everything in safety paper 
from the high-grade stock for bank drafts to 
protected papers designed for uses on trading 
stamps and coupons. Due consideration has been 
given other devices for protecting checks such 
as punching and check writing machines, indel- 
ible inks, sensitive ink tints, and pantagraph 
tints. In each case a full analysis is made of the 
methods usually employed by check manipulators 
in overcoming these safeguards—none of which, 
according to the text, is without some value— 
and what is perhaps pardonable pride, the reader 
is led toward the inevitable conclusion that the 
use of safety paper is the most logical, econom- 
ical, and effective method of preventing such 
frauds. 


‘Vhe foreword of the 
book is a brief sum- 
mary of the develop- 
ment of the check. 
Originating in Greek 
and Roman commerce 
many years before 
Christ, the check as a 
medium of exchange is 
apparently lost sight 
of throughout the mid- 
dle ages, but reappears 
about the middle of 
the nineteenth century. 
More than 90 per cent 
of the cash transac- 
tions of the United 
States, it is said on 
authority of the Comp- 
troller of the Currency, 
are made by check. 

‘The Protection of 
Checks”’ is attractively 
printed, well illus- 
trated, and will not be 
out of place on any 
“five foot shelf’ of 
books relating to the 
banking _ business. 
George La Monte & 
Storey, {ei Broadway, 
New York, offer to 
send the interesting 
volume without charge 
to any one interested 
in the subject on which 
it treats. 





ELECTRICAL 


BURGLARY PROTECTION, ( 
801-803 WEST 9TH ON,CO. 
Los ANGELES, CALIF\ 





NATIONAL 
By 


Bronze Tablets 
of the highest 
quality of work- 
manship and 
artistic design- 
ing. Correspon- 
dence solicited. 


SAFE DEPOSIT BOXES 


AND 
STORAGE VAULTS 
FOR RENT 
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PATRICK & COMPANY 


COMMERCIAL STATIONERS 
Rubber avd Metal Stamp Makers 


560 MARKET ST. 


SAN FRANCISCO, CAL. 








The Efficiency Desk 


is a desk-shaped “Y and E.”’ Filing Cabinet 
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Card Systems at Finger Tips 


Card drawers have adjust- 
able file compartments for 
5x3, 6x4, or 8x5 cards. 
Record forms for any de- 
partment, together with in- 
dex for same, will be drawn 
up without charge for ser- 
vice — based upon our 40 
years’ experience, and when 
approved are furnished from 
stock or special to order. 
5x8 cards are filed like 8x5 
cards, or in bill-size drawers 
they are filed upright. 


i 





Vertical Filing Systems Also 


Here are adjustable file 
compartments for letterand 
cap size files—for catalogs, 
follow-ups, correspondence, 
contracts, etc. There is also 
a bill-size drawer when de- 
sired. Ask for new free 
booklet “Vertical Filing 
Down to Date.” 


BY INVITATION 
MEMBER OF 





wow YOREUSA 


Keep all your working records 
close to hand, filed by ““Y and E” 
systems ina’ Y andE”’ Efficiency 
Desk — the desk which makes 
every paper or card easy to find 
in a moment and gives you the 
benefit of all our study of busi- 


ness forms and indexing methods. 


‘Ask us to make a tentative rec- 
ommendation for an Efficiency 
Desk with complete Systems for 
you personally, and for every 
other executive or department in 
your bank. Made in fifty models, 
there is a desk with special sys- 


tems for every user. 


Ask on your business letterhead 


for full information. 


Filing Systems 
Record Safes 
Vault Trucks 


Efficiency Desks 
Wood Filing Cabinets 
Steel Filing Cabinets 
Transfer Cases 


Card Systems 


Ledger Posting Equipment and Systems 
a Specialty 


YAWMANANDERBE MFG.©. 


777 St. Paul Street Rochester, New York 


Branches: Boston, Springfield, Albany, Bridge- 
port, Newark, Philadelphia, Washington, Pitts- 
burgh, Buffalo, Cleveland, Chicago, Kansas City, 
San Francisco, Oakland, Los Angeles, Syracuse, 


New York. 


In Canada: The Office Specialty Mfg. Co., Ltd., 
Newmarket, Ont. 
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CLASSIFIED DEPARTMENT OF THE COAST BANKER 


When you need a vice president, cashier, assistant cashier, a bookkeeper, a stenographer, or clerk, try the Coast BANKER 
Service Exchange. The rate for this service is $1 per inch or fraction of an inch. 





POSITIONS WANTED. 


WANTED—Position as assistant cashier in country bank by 
married man, thirty-three years of age, eight years in city 
and country banks. All around country experience; A-1 
references. Address E. C. H., *‘Coast Banker.” 








CASHIERSHIP or executive position in live country bank. 
At present assistant cashier and well satisfied, but no fur- 
ther advancement. Married thirty-one 
years of age, with family. College graduate and a good 
Thoroughly familiar with California banking. Will 
take working interest or buy control in first-class proposi- 
tion. Box 987, ‘Coast Banker.” 


chance of man, 


mixer, 





WANTED—Position as cashier, assistant cashier, or teller 
in good city or country bank by married man twenty- 
eight years of age with eight years of thorough banking 
experience. Am open for immediate appointment. Answer 
Box C. W. S., care “Coast Banker.” 





INSPECTOR Canadian chartered bank desires cashiership 
or assistant cashiership in Pacific States. 
health. Apply Box 806, ‘‘Coast Banker.” 


Reason—wife’s 





YOUNG man, twenty-nine years of age, over seven years’ 
experience in books and telling work, in city and country 
banks. Best of references from employers. Desire to con- 
nect with bank that is organizing, or small country bank, 
in Los Angeles County; however, not imperative. Would 
consider any position at beginning, with moderate salary 
to start. Confidential correspondence invited. Address 
Box 300, ‘“‘Coast Banker.”’ 

CAPABLE BANK MAN, experienced as cashier and all 
other country banking in Pacific Northwest, 
will make a substantial investment in country bank or 
will purchase control of smaller bank. Address Box 950, 
care “‘Coast Banker.” 





phases of 





WANTED—Position as cashier of city or country bank 
by returned war veteran; age twenty-eight; eleven years’ 
bank experience; expert on bonds, securities, government 
reports, commercial paper, notes, and foreign exchange; 

can make investment; furnish any size surety bond; con- 

fidential correspondence invited. Box 444, “‘Coast Banker.” 





ADVERTISER wishes to purchase stock (with official posi- 
tion) in going bank or participate in the organization of 
a new one. Box 911, care “‘Coast Banker.” 





BANKER, now inspector Canadian chartered bank, wishes 





cashiership or assistant cashiership on Pacific Slope. Rea- 
son—wife’s health. Apply Box 806, “Coast Banker.” 
POSITION WANTED by bank man with twenty years’ 


experience, ten years country bank cashier; now em- 


ployed but desire change for good reason; can furnish A-1 


references. Address Box 217, Westby, Montana. 





AM THIRTY-TWO years old, married, have had over ten 
years’ experience in banking, having been cashier of a 
country bank for the past five years. I sold out my inter- 
ests in this bank last spring. I would like to find a posi- 
tion in a bank, either with or without investment. Can 
furnish first-class references, covering on any and every 
point which an employer or associate might wish. 
Box 800, “‘Coast Banker.” 





WANTED—Position by assistant cashier of First National 
3ank; over twelve years’ experience in State and National 
banks. A-1 references upon request. Box 25, “Coast 
Banker.” 








CASHIERSHIP OR ASSISTANT CASHIERSHIP by an 


experienced, aggressive, young cashier. Twelve years as 
head of bank, both State and National. Good loan and 


credit man. Wide farm experience. Now head of a fifty 
thousand dollar bank in North Dakota but wish to locate 
in West Coast states. Can invest. Would like to 
from some live bank or bankers. Address W. te 
Banker.” 


hear 
R., “Coast 





BANKERS ATTENTION—Young man now cashier of 


large bank in mining district desires change; excellent 
experience and references; knows branch-banking from 


A to Z. Address Box 18, “Coast Banker.”’ 





WANTED—Position as cashier of country bank; young man, 
age twenty-seven; ten years’ banking experience; expert in 
all departments; can buy stock; absolutely reliable; con- 
fidential correspondence invited. Address Box 444, ‘“‘Coast 
Banker.” 





POSITION WANTED—Young man, twenty-six years old, 
desires position as teller or assistant cashier in a country 
bank. Bank in cattle country preferred, and no bank too 
small, I have had five years’ experience as bookkeeper, 
teller, and assistant cashier, and am now employed. Re- 
turning soldier makes change necessary. A-1 references. 
Confidential correspondence invited. Address Box 14, 
“Coast Banker.” 





High Class Canadian Accountant 


Desires Position 


High Class Canadian Accountant desires 
to make connection with large financial 
or industrial concern, either in Seattle or 
Portland. Has had 15 years’ experience 
in one of largest banks in Canada, fol- 
lowed by ten years’ association with a 
Western Canadian Company with exten- 
sive Merchandise and Insurance interests. 
Capable of taking charge of large office. 
Lack of opportunity for advancement 
reason for desiring change. Highest ref- 
erences given. Box 26, COAST BANKER. 





CAPABLE BANK MAN, experienced as cashier and bank 
examiner, wants vice presidency or cashiership of good 


bank where an executive is needed. City or country. 
Experienced in Middle West. Pacific Coast preferred but 
any locality considered. Suitable investment. Address 


M. P., care “Coast Banker,’ San Francisco. 





WANTED—Position as cashier or assistant cashier in coun- 
try bank, by man with twenty years’ experience, now em- 
ployed but have good reason for making change. Address 
Box 217, Westby, Mont. 





A FIRST CLASS assistant cashier and all around bank man 
wants position in a Southern California bank. Can furnish 
best of references regarding work and character. Address 
Box 500, ‘‘Coast Banker.” 





WANTED—Executive position in a well managed bank on 
Pacific Coast; twenty years’ experience, four years as 
National Bank Examiner, one year on Pacific Coast. Ad- 
dress BEN HAYES, JR., Box 326, Davenport, Iowa. 











BANK MEN WANTED. 


SALESMAN WANTED—To sell Western Farm Credit 
Company power equipment notes; safe, convenient, prompt, 
profitable, constructive; new sales offices being estab- 
lished. Apply NORMAN LOMBARD & CO., First Na- 
tional Bank Building, San Francisco. 








TRUST OFFICER WANTED—City bank wants 
officer. Address Box 2143, “Coast Banker.” 


trust 





FINANCIAL PUBLICITY AND ADVERTISING MAN- 
AGER of one of the largest banks on the Pacific Coast 
would consider change about March 1; highly trained 
newspaper and financial advertising experience of twenty 
years; very highest character, ability and integrity; a rec- 
ord of achievement in the past; remuneration and oppor- 
tunity main objects for change; high class salary expected; 
high class service given. Address S. S. W., care of “Coast 
Banker.” 





BANK MAN, experienced as cashier and bank examiner, 
wants working interest with bank or trust company, or 
will purchase control of smaller bank. Address M. P., 
care ‘‘Coast Banker.” 





WANTED—Position as assistant cashier or teller, by mar- 
ried man, age forty-one; five years’ experience as cashier 
of State bank; A-1 references, strictly temperate, and 
changing for benefit of health of family; prefer Southern 
California. C. E,. DAUGHERTY, Clarks Hill, Ind. 





MODERN, energetic, athletic, young, married man desires 
good position in any bank; college man, with two years’ 
practical experience through every department of a large 
bank; will handle any position to cashiership; will furnish 
first class references; have been in government service 
durimg past year. Address Box 292, ‘Coast Banker.” 





CREDIT MAN of twenty years’ experience in accounting, 
credit, and financial work, the last eight of which were in 
an executive capacity, desires a connection with a financial 
institution on Pacific Coast; principal consideration an 
opportunity for constructive work; can thoroughly sat- 
isfy as to character, habits, ability, and record; age thirty- 
five; married; open for immediate engagement. Address 
Box 503, care “Coast Banker.” 





POSITION WANTED by married man, thirty-eight years 
of age, 16 years’ experience; first class accountant, and 
rapid; can handle any department; now employed but 
would like to get in larger bank. Address Box 13, “‘Coast 
Banker.” 





WANTED—Position as cashier or assistant by man with 
17 years’ experience in banking; now employed; can invest 
some money if desired; California preferred. Address 
P. O. Box 701, Reno, Nev. 





YOUNG MAN, twenty-eight years of age, ten years’ expe- 
rience in country and city banks, references from all for- 
mer employers, desires to connect with either city or 
country bank; reason for leaving last position, necessity of 
making way for returning soldiers; believe am qualified for 
first class position in city bank and assistant cashier in 
country bank; will take clerkship, however, at any bank 
where I would have opportunity of proving my ability and 
getting a chance to improve my position. Address B-2, 
“Coast Banker.” 





MAN, married, twenty-nine, varied satisfactory financial and 
credit experience with banks and corporations, desires po- 
sition in bank; graduate of agricultural college; resigned 
last position to enter Artillery Officers’ Training Camp; 
courtesy of a personal call requested; salary is of not so 
much moment as is an opportunity to make good. Ad- 
dress Box “fA. A. A.,’”’ care “Coast Banker.” 





A LIVE WIRE EXECUTIVE—Formerly of San Francisco, 
who for the last two years has exhaustively investigated 
the best banking practice throughout the Middle West, and 
written jointly the most comprehensive series of reports on 
the how of banking ever published, wants to use this 
knowledge profitably in building business for some big, 
progressive Coast bank. Box 550, care “Coast Banker.” 





POSITION WANTED in bank by man thirty-four years 
old; thirteen years’ experience, seven years as assistant 
cashier; have worked in all departments, and understand 
the business thoroughly; now employed; good reason for 
change; prefer Southern California; highest references fur- 
nished. Address ALTHIS JONES, Box 74, Greenville, 


Texas. 





WANTED: HOMES FOR HOMELESS CHILDREN—The 
greatest service you can render God and humanity is to 
give a good home and Christian training to one of Cali- 
fornia’s homeless boys and girls. Write today for informa- 
tion about children from seven to twelve years. Legal 
adoption optional, Nonsectarian. Address Children’s Home 
Society of California, 2414 Griffith Avenue, Los Angeles, 
or 64 Bacon Building, Oakland. 





SOUTHERN CALIFORNIA BANK FOR SALE 


Capital, $50,000— Deposits, $450,000. Control 
at 20 points above Book. Requires $65,000 
to handle. 


ANDERSON-BRUNDAGE CoO. 
210 STORY BLDG. LOS ANGELES, CALIF. 











CONTROLLING INTEREST OR NEW BANK WANTED. 





CONTROL WANTED—Wants to invest $25,000 for con- 
trol of a country bank. Address Box 1256, ‘‘Coast 
Banker.” 





WANT TO BUY A BANK—Would like to have submitted 
a good proposition in any bank that can be handled with 
$25,000 or $30,000; would have to be controlling interest; 
have just sold my entire holdings in another bank, of 
which I have been active head for eleven years; can give 
best of references. Address Box 576, “‘Coast Banker.” 





BANK STOCK WANTED—Capable banker with executive 
experience desires to exchange 50,000,000 feet finest qual- 
ity timber, situated lower Columbia River district, valued 
at $100,000, for stock in good bank; prefer Coast; write 
for details. Address Box C. R. T., ‘‘Coast Banker.” 





WANTED TO BUY A BANK—tThe editor of “Coast 
Banker” has application from three different parties to pur- 
chase a bank in a small town in California; the money 
available for investment ranges from $25,000 to $75,000; 
any owners of banks desiring to sell who will communi- 
cate with ‘‘Coast Banker’ will have their communications 
treated in the way they desire. Address “Coast Banker,” 
Box 927. 





BANK WANTED—I want to buy controlling interest in 
$15,000 to $35,000 bank in good Northwest town, farming 
community with future, or will associate with others in 
organizing new bank. Fifteen years country banking ex- 
perience in Iowa. All replies confidential. Address L. H. 
McGrew, 1156 North Normandie Ave., Los Angeles, Cal. 





BANK WANTED—Want to buy controlling stock of small 
bank in Los Angeles suburban town; will invest up to 
$25,000, or would join right parties in organization of new 
bank; give full details first letter; confidential. Address 
Box 3, care “‘Coast Banker.” 





BANK WANTED—Would like to buy bank in California, 
capitalization not to exceed $200,000. Address ‘‘Coast 
Banker,’’ Box 123. 











BANK FIXTURES WANTED. 





SAFE DEPOSIT BOXES FOR SALE—We have in stock 
300 new Diebold boxes, immediate delivery. Jigger finish, 
double nose. Full details on request. Field Austin Safe 
Company, San Diego, Cal. 





WANTED—Second hand set bank fixtures for small bank. 





San Francisco territory—prompt action needed. Address 
Box 888, care “‘Coast Banker.” 
SAFE WANTED—A ‘second-hand, late design, burglar- 


PLU- 


proof coin safe or coin chest, small size preferred, 
MAS COUNTY BANK, Quincy, Cal. 





WANTED—First class vault door, with or without vault 
lining. Address Box 898, “‘Coast Banker.” 








WoopLanp, Cat.—The new building for the branch 
of the First National Bank of Woodland at Knights 
Landing will cost $20,000. W. H. Weeks of San 
Francisco is the architect. 


Corona, Cat—A new bank building, to cost 
$25,000, is to be erected by the First National Bank. 


CALIFORNIA BANKS 
BOUGHT AND SOLD 


Negotiations handled 
in strictest confidence 


R. C. WILLIAMS, JR. 


INVESTMENT SECURITIES 
BANK STOCKS 


541 CITIZENS NATIONAL BANK BUILDING 
LOS ANGELES, CALIFORNIA 
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Our Cattle Loans Are in Demand 
in Territories Tributary to: 


Chicago Los Angeles 
Buffalo San Francisco 
New York Kansas City 


And we carry accounts in each of the above named 
cities for the prompt payment of all loans on date 
of maturity. 


Should you purchase any of our 
paper you may have your choice 
as to place of payment. 


Southwest Cattle Loan Company 


JOHN L. KNORPP, President and General Manager 


Kansas City Los Angeles 





In corresponding with advertisers, please mention COAST BANKER 
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THE OMAHA NATIONAL BANK 


OMAHA, NEBRASKA 


ESTABLISHED 1866 
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OMAHA—The logical mid-continent collection center. 


THE OMAHA NATIONAL BANK —A conservative bank 


with a thorough organization and exceptional facilities. 








OFFICERS: 
ie Bo MIBLARD inosine President WALTER W. HEAD... Vice President 
WARD M. BURGESS.. Vice President By AS WiECOX coats. Vice President 
BRAN KS SB O YAD tires rie Vice President EZRA  MIDLARD rr 8 sate sets Cashier 
OQ: "T2 AL VISOIN: setae stele Asst. Cashier J. A. CHANGSTROM...Asst. Cashier 
W. DALE CLARK.......Asst. Cashier EDWARD NEALE......Asst. Cashier 

















4 
A BANK WHICH COVERS THE FIELD 


A network of 1900 direct connections 
which reaches into every corner of the 
great Northwest. 





ITEMS, routed through this Bank are collected and 
accounted for with a speed and accuracy which 1s 
highly satisfactory. 


Our Department of Banks and Bankers will be glad 
to send you information regarding this Service. 


Resources - - $100,000,000 





4G», \IRST AND SECURITY 
| NATIONAL BANK 


MINNEAPOLIS 




















“NATIONAL BANK 
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RESOURCES 
$19,000,000.00 





A BANK OF SERVICE 





OFFICERS 
JOHN TT. SPROULL........ President ADDISON Hi. DAYGr.<.5 €s0%' Cashier 
DAVID TAYLOR...... Vice President WILLIAM H. JAQUITH.Asst. Cashier 
ALLISON DODD...... Vice President WALLACE A. GRAY...Asst. Cashier 








In corresponding with advertisers, 
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THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY 


(THE SAN FRANCISCO BANK) 
SAVINGS COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Federal Reserve Bank of San Francisco 
Member of the Associated Savings Banks of San Francisco 





MISSION BRANCH, Mission and 21st Streets 
PARK-PRESIDIO DISTRICT BRANCH, Clement and 7th Avenue 





HAIGHT STREET BRANCH, Haight and Belvedere Streets 
JUNE 30, 1919 


ASSets. 2. <. SRM cies cain. 5 Ree ee Pe conse $60,509,192.14 
Deposits rience cieggrens cases os 2° en SORE ole ds Me 57,122,180.22 
Capital Actually, Paidy U pi Seeeme erecta cee te) oe ee 1,000,000.00 
Reserve sand, Contingent Fands 2. o:..cmme ...ehoe cen 2,387,011.92 
Employees® Pensions bund «oc etier-eteeeee eeeet 306,852.44 
OFFICERS 

JOFINVA: BU CRI ite ccterenn cic ovoreitve eteithegatete abe) esa eels einen man Tae nete President 

GEOSTOURNY . Scmmcceanaels «chee meals Vice President and Manager 

As HR ASCH MID TA .kic.: «si cctepeee te ieneties Vice President and Cashier 

B.. Te KRRUSB... itis tase wjercncrereinsevatns atitere eia's sks Ge oie eee Vice President 

As. H. MULLER acs cs siesrt o nteteltatets ws vistas tle, 0 tetas Cree Secretary 

WM." D. NEWHOUSE... cac0s te wate cette tate caine Assistant Secretary 

WILLITAMSHERRMANNigiciee arte clas ose so elele visors are Assistant Cashier 

GEQS SCHAMM EUG. oy gee ciorcgterscrciticelocstata aleistores re tetecne Assistant Cashier 

Gs As "BEDCH ER 2.1. Scye sate aie cop tals fet Pcheneta aie sheesh eee Assistant Cashier 

RAL -LAUENST EIN: co crcl teine ant cies labs cette ct nent Assistant Cashier 


GOODFELLOW, EELLS, MOORE & ORRICK....General Attorneys 
BOARD OF DIRECTORS 


JOHN A. BUCK A. Ry R. SCHMIDT ce bartae GOODFELLOW 
GEO. TOURNY I. N. WALTER z . VAN BERGEN 
. T. KRUSE A. MIAAS E. ne Pte peta Ay: 
ROBERT DOLLAR L. S. SHERMA 


PASADENA 


Is the winter capital of financial 

United States. Many tourist bankers 

and financiers handle their financial 
transactions through 


The 
First National Bank 


of Pasadena, California 

















HAT there may be “human 
interest” in banking opera- 
tion is something our corre- 
spondents understand. Sharing 
their problems, we are always in 
intimate touch with their busi- 
ness. To help them construc- 
tively, is our special privilege. 


Fort Dearborn National Bank 


MONROE AND CLARK STREETS 





WILLIAM A. TILDEN......:<. President 
PLEIN R YS RecN itte:cteceaeenale Vice President WIM... McKISByrarncleras cia Vice President 
JOHN FLETCHER.. ..7..0. Vice President WM. Wi LeGROS cen ciammiies! cote Cashier 
GEORGE H. WILSON....Vice President CHAS. Le BOW Simei Assistant Cashier 
MARCUS JAC OBOWSKY, Vice President ROBT.+J. McKAVee wee Assistant Cashier 
ie yete: 7 Ee FERNALD..... Vice President WM. E. McLALLEN....Assistant Cashier 
Be Ce WB BS.n cis tvecmteeeeeie Vice President WM. J. FICKINGER....Assistant Cashier 
SOW RD IN: EUBSDN Ze eae Assistant Cashier and Manager Foreign sctante Dept. 





please mention COAST BANKER 
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